bhuwuuwwu hwogtwnynipyniuubp

L Uujwfu wninhnnph Gqpulwgnipeiniu
«Mptdhnd Uptinhw» niuhybpuw) yupyuwyhu
Juqdwlbpynieniu hwly pwdubnhpwlwu
puytpnip)niu

31 nklywntidptiph 2019p.




Fnjwunwynipentu

Uuywfu wninhinnph tigpulwgnientu 3
Cwhnypeh Yud Juwup b w)) hwdwwwpthwy $huwtuwlwt wpryntuputiph dwuht hwoybnygniginiu 6
dhuwuuwlwu Yyhtwyh dwupu hwoybinynipniu 7
Utithwlwu Yuwhwwnud thnthnfuntgyniuubph dwuptu hwaybunynie)niu 8
Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwnynieyntu 9
Shuwtuwlwu hwoybwnynigyniutipht Yhg Swunpwagpnieniuubn 10
«Mptdhnud 4ptinhiny niihytipuwg Jupluht Yuqdwybpynipni thul pudtitnhpuljuh palkpnpmi

Shuwtuwhwu hwoytinynigyniuutin
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Grant Thornton CJSC
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0012 Yerevan, Armenia

T + 374 10 260 964
F + 374 10 260 961

«Mpbdhnwt Ypbinhun» niuhybpuw) yupYuwht Yugdwybpuyniegnit thwy pwdubinhpwlwu
puybipnigywu pwdubitnhpneop

“4wpdpp

Utiup wninhwnh tiup Gupwnyb «MpGdhnud Ypbinhn» niwwhytipuw upwiht Yuqdwybipwynig)niu
thwy pwdubnhpwlwu puybpnigywu (Cuytipnieinit) $hutwtvwywu hwoybinynipiniuubpp, npnup
ubpwnnut BU $huwtuwlywu ypdwlh dwuhu hwoybnynieyniup' 2019p. nblnbdptph 31-h
npniyRjwdp, huswybu twl win wduweyht wjwpunywsd tnwnpjw whnyph Ywd Juwuh b wy
hwdwwwpthhwly Phuwtuwlwu wpryniuph, ubithwywu Yuwhunwind thnthnfunyeniuutph b
npwdwlwu dhongubiph hnupbiph dwuht hwaybinynyeniuutipp, huswbu twb $huwtuwlwu
hwaybwnynipiniuubiph Yhg dwunpwgnpnipiniuutipp, ubpwnjw) hwojwwwhwlwu hwogwndwu
Uowuwlwih pwnwpwywuniyjwu wdthnth uywpwahpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbinynyeyniuubpp mwihu Bu Cuybpnipjut’ 2019p.
ntyubtdptph 31-h npngywdp Shuwtvwlywu ypdwyh b unyu wduwpeyht wjwpnjws nwpdw
$huwuuwlwu wpryniupubph nu npuwdwlwu hnupbiph 62dwphun U ppwlwt wywnybpp' hwdwawgu
Shuwuuwlwu hwaytnynipiniuutiph dhowqgquihtu unwunwpwubiph (S<UU-ubn):

“Ywnohph hhup

Ubiup wninhint wuglwgnt Gup wninhinh dhowqquiht unwunwnpwnubiphu (WWU-ubip)
hwidwwwwnwufuwu: Un unwunwpunubphg pfunn dbp ywnwufuwuwwnyniginiup |pugnighs
ujupwagpyws b wyu bgpuywgnipjwu' «Uninpypinph wwipwupuwbwpdnyagniip htiwbivwlyub
hwpdtiindnipyniiilinh wninpiph hwdwp» pwdunud: Ubkup wulwfu Gup Culybipnye)niupg’

hwdwdwju Cwoqwwwhubph Ephlwih dhowqguiht unwunwnpwnubph funphpnh Ynndhg
hpwwwpwydwsd « Mnnpbupntiwy hwodwwwhp Ephlyuyp uuntiwgnppt (KEUUN Ywunuwaghpp),
U wwhwwuby Gup Ephlwih wy| wwhwusubipp' hwdwéw)u <EUUN Ywunuubpp b <wjwuwnwuh
Cwupwwbinniejniund huwtuwlw hwoybinynipiniuubiph wnihinhtu ypwptipnn kehlwih
wwhwueubiph: Utiup hwdnqwd tiup, np dbinp Gup pbipb| pwjwpwp hwdwwwwnwufuwu
wnihnnpuwlwu wwwgnygubp' dp Yupdhpu wpunwhwjnbine hwdwp:

NG6hwywpniypwi U unwywpdwb onwlubpnid tipgpwyywsd whdwbg
wuwiynwupuwbwpnynipyniup phtwbuwlwi hwpdbipnyniygniiiinh hwdwn

NEYwdwpnieniup wwnwutuwuwwnnt b SLUU-ubph hwdwédwju htuwtuwlwu
hwoybwnyniejniuubpph wywunpwundw b 6odwphun ubpluwjwgdwu b wjuwhup ubpphu
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O GrantThornton

ytpwhuynnnipjwu hwdwp, npp, pun nEludwpniejwt, wuhpwdbow § fuwpnwfunipywu Yuwd
utuwih hinbwupny bwlwu fubnwenipnidubphg qtipd $huwtuwlwu hwoybnynieniuutiph
wwwinpwunnwt wwwhnybiine hwdwp:

Shuwtuwywu hwoybndnieiniuutipp wywwnpwuwnbihu nEYwywpnieiniup ywwnwufuwtuwwnt &
Culybpniejwt’ wupunhwwn gnpdbint huwpwynpnieiniup guwhwunbne hwdwp, hwdwwwwnwuluwy
nbwptipnud wupunhwwunnyejwu hbn Yuwyywsd hwpgbipp pugwhwjnbint b juqdwybpwniejwu
gnpdniubnipjwu wupunhwwnniejwu tupwnpniejwu hpdwtu Ypw hwoybtingnipniutubpp
wwwpwuwnbnt hwdwp, pwgwnnipjwdp wju nbwpbph, Gpp nEywdwpnigyniup dwnwnhp
(nwdwinb Cuybipnieyniup, punhwwnbp npw gnpdniutinie)niup Ywd, tpp sniuh wyinwbiu sywpybine
npuk hpwunbuwwu wjpunpwup:

Ywnwywpdwu onwyubpnw ubpgpwyywsd wudhp ywwnwufuwuwwnnt Gu Cuybipnipjwu
Phuwtuwywu hwoybinynigyniuubph uqddwu gnpdpupwgp yepwhuybipne hwdwn:

Uninhipnph wwiipwupuwbiwgpynyayniap pptiwbiuwlwts hwpdbipndniginiiiinh wininppnp
hwdwn

Utip uywwwyu £ &bnp pbipt) nnowdhin hwywuwnhwgnid wn wju, np phuwtiuwywu
hwoybwynieyniuubipp pninp bwywu wnnwubpny qbipd Bu bwlwu fubnuiejnipnuiubphg' wuywtu
npwug' fuwpnwiunigjwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugwdwuphg, b ubpyuwjwgub;
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nnewdhwun hwyjwuwnhwgnidp pwpép
duwlwpnwyh hwwunmhwgnd £, pwyg wju sh Gpwotuwynpnud, np WWU-ubipht hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwgjnipnwdp, Gpp wjit wnlw k:
fubinwpjnipndubipp Ywpnn 5u wnwowuw| fjuwpnwfuniyeywu Ywd ufuwh wpryniupnud b
hwdwpynud Gu bwywu, tpp fubjwdwnnptu Yupnn £ wyuyuwygby, np npwtup wnwudht wd dhwuht
Jbpgpwsd Yugnbu huwtuwlw hwoybnynipgniuubnt ogunwgnpdnnutiph® wyn $huwuwlwu
hwoytinynpniuubiph hhdwu ypw Yuwywgynn munbuwlwu npnanwdutiph ypw:

UUU-ubiph hwdwdwju hpwywuwgpwd wninhuinh nne pupwgpnd dkup Yhpwnnu Gup
dwutwghwnwlwu nwunnnnienu b ywhwywunw Gup dwutwghnwlwu Juuywdwdnnigntu:
Pwgh wyn, dkup.

o Lwwnlynpmonud b quwhwwnnid Gup fuwpnwiunipjwu Ywd ufuwih htwnbwupny $htuwtuwlywu
hwoybtinynipniuutiph bwlywu fubnwpenipdwu nhuytipp, bwjuwgdnd W ppwlwuwgunwd tup
wnuhnnpulwt pupwgwywpgbp' win nhulbpht wpdwgqwupbnt uwwwwyny, b dknp Gup
pbpnd wininhnnpulwu wwwgnygubn, npnup pwywpwp nt hwdwwwwnwufuwt hhdp Gu
hwunhuwunu dbp Yupdhph hwdwp: vwpnwiunyejwu htnbwupny wnwowgwd fwywu
fuinweinipdwu shwynmuwpbpdwu nhulyu wybh pwpép £, pwt ufuwih hbwnbwupny bwlwu
fubnwpnipdwu shwjnmuwpbpdwu nhuyp, pwuh np fuwpnwfuniegyntup Yupnn £ ubpwnt
hwugwynp hwdwdwjuniegntu, gindwpwpnientu, dhnintduwynp pwgennnudubp, ufuw
ubplywjwgnwutip Ywd ubpphtu yEpwhuynnnigjwiu hwdwlwngh swpwowhnid:

e Qtinp bup pbipnud wninhwnpu Ybpwpbpnn ubppht yepwhuynnnigjwt dwuht wwunybpwgnid'
wnyjw| hwugqwdwupubipht hwdwwwwwuluwu wninhnnpulwi pupwgwlwngbn twiuwgdtint
U ng el Cuybipnyejwu ubipphu Ytpwhuynnnipjwu wpryniuwybnniejwu yepwpbpjw Yupdhp
wpunwhwjwnbnt hwdwp:

¢ Guwhwuwnu Gup hwoyuwwwhwlwu hwogwndwu Yhpwnwsd pwnwpwywuntpjwu inbknhu
(hubiin, huswbu bwl nEYwdwpnigjwu Yuwnwpwsd hwrquwwhwywu hwoywndwu
guwhwwnwiubph b Yhg pwgwhwjnnuiubph fubjwdnnge)niup:

o GBgpwhwugnuubp Gup Yuwwwpnud nEYwywpniegjwu Ynndhg hwoquwywhwlwu hwojwndwu
wupunhwwnijwu hpdntuph Yhpwndwt wnbnhu |hubint yGpwpbpjwy U, hhduybing
&bnppbpws wninhnnpwlywu wwwgnygubph Ypw, guwhwwnnud bup' wprynp wnfw
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Q GrantThornton

nbwpbph Ywd hwugwdwupubtiph hbun Yuwywsd bwlwu wunpnonye)niu, npp Ywpnn §
Upwuwywih Ywulwsd hwpnigh) Cuybpnigjut wupunhwwn gnpdbint jupnnnigjwu Yypwpbpjw:
GRrb dkup tiqpwhwugnid Gup, np wnyw £ bwlwu wunpnoniegintt, www dbquiuhg
wwhwugynwd £ wninhnnpp Ggpwwgnipniund nipwnpnieiniu hpwyhpb $htwtvwywu
hwoybwnyniejniuutiph hwdwwwwnwufuwt pwgwhwjnnwdubpht, Ywd, et winwhup
pwgwhwjnnudubipp pwywpwn sbu, dbwihnfub dbp uwnpdhpp: Ubp Ggpwhwugnudutipp
hphdujwé Gu dphusl dbip Ggpwywgnipjwu wduwehyp dinppbipdwé wninhnnpuwywu
wwwgnygubinh Ypw: Uwhwj wywqu nbiupbinp Yuwd hpwdhtwyubpp Yupnn Gu unhwb)
Cuybipnipjwup nwnwpbtguti| wupunhwunniejwu hhdnwuph Yhpwnnidp:

e QUwhwuwnw tup Phuwtvwywu hwoybinynypniuubiph punhwuntp ubiplywjwgnidp,
Yunnigwspp U pnjwunwlynigyniup, ubpwnjw) pwgwhwjnnwiubipp, huswybu bwlb
dhuwtuwlywu hwodtinynieiniuubph hhdpnud pulwé gnpdwppubipp nu nbiwptiph 62dwphun
ubplywjwgnudp:

Ywnwywpdwu onwyubpnid ginuynn wudwug, h phyu wy hwpgbiph, hwnnpnwygnw Gup
wnihnnpulwt wnwownpwuph wwuwynpgwsd opswuwyh W dwdybtinubiph, huswbu uwl
wninhinp pupwgpnid hwjnuwpbpywd upwuwwih hwnpgbph, uGpwnjw| ukppht huynnniejwup
Ytipwpbpnn bpwuwlwh pbpnieyniuutiph dwupu:

Updtu <m{htuh‘uhu1u.|‘u! p Lhnw fFwnbnujwu
Suonku )‘ \[2%, Untnhwnnp y 7 Gwnl
- L

Y -
Vi _— e~ 4 J— y
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-
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Cwhnyprh Ywd Juwuh b wy|
hwldwwwpthwl huwtuwlwu

wnryntupuph dwuhu hwoybunynieniu

Lwqup << npwd

Snynuwiht b UWwuwwnhw Gywdnunubp
Snynuwht b bdwuwwnhw dwluubp
2ntn nnynuwiht Bywdnunubp

Undhupnt b wy| yéwpubiph wbupny Glwdnunutip
Undhupnt b wy| yéwpubiph nbupny dwfuubp
2nin Yndhuhnu b wy) Glwdnunutbp

2nin wnlwnpwihu Eywdniin
U Gywdnunubip
Updbgpydwu dwfuu
Uuduwlwqdh gdny dwfuubp

<hduwlwu dhongubiph dwoywédnipniu U ny
ujnipwywu wywnhyubiph wdnpunhqughw

Uy Swifuubip

Cwhnype dhusl hwpynwdp
Cwhnypwhwpyh gény dwfuu
Lwyybinnt dwdwuwlwpowuh whnye

W) hwdwwwnpthwy $htwtuwlwt wpryniup

Cunwdbup hwoybunnt dwdwuwlwopowup
hwdwwwnthwy $huwtuwlwu wprynitup

owunp. 2019 2018
7 368,907 283,186
7 (34,136) (10,277)

334,771 272,909

2,151 4,209

8 (2,371) (1,507)
(220) 2,702

914 2,177

9 21,316 12,796
10 (159,014) (83,558)
(73,653) (74,113)

15 (17,135) (2,160)
11 (45,436) (23,182)
61,543 107,571

12 (15,749) (22,204)
45,794 85,367

45,794 85,367

Cwhnyph Ywd Juwup b wy hwdwwwpthwy $huwtvwlwu wpryniuph dwuht hwoybngnigyniup wbwp £

puptipgyh wju hutwtuwlywu hwoytwnynipjnitubiph pwnyuwgnighs dwup Ywaqdnn 11-hg dhusl 64-pn Eobipnud
ubipyuywgyws Yhg dwunpwgpnipniuubnh htin dbywnbn:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
Shuwtuwhwu hwoytiinynigyniuutip

31 ntlwntidptiph 2019p. 6



dhuwtuwlwu Jhéwyh dwuhu
hwaybinynip)niu

Cwquip £ npwd 31 nhlybdpbph 31 nlilinbdpbph
Owiunye. 2019p. 2018p.
Ulpippdlin
Fpwdwlwu dhongubin L npwg hwdwpdbputp 13 53,770 32,997
Cwwhunpnubipht wpdwsd quplbp 14 1,205,028 1,375,436
<hduwlwt dhgngubin L ng Unipuwljw wlyinhyutip 15 142,489 13,283
Pnuwquiidws wljnhyutn 17 51,689 -
Cupwghy hwplwjhu whnpy 2,201 -
Cunwaqyws huplwiht whuhy 12 10,880 7,396
U wywnpdubp 16 1,556 2,544
Cunwdbiup’ wywnhyubp 1,467,613 1,431,656

Nwpwdnpyayniibep L ubithwilywls Yughipuy
Muwpuwynpniggniiutip

“wnlbp L infuwnnyegniuttp 18 101,259 224,042
dwpdwljwinuyejwy gdny wwnpuwynpnignil 22 140,065 -
Cupwghl hwplh gény wwnpunwynpnigynil - 26,666
Ul ywpwnwynpnugniutip 19 6,523 6,976
Cunwdbup' wwpuwynpnipyniitbn 247,847 257,684
Ubtprutyusts Yusgpupay

Pwdubinhpwlwt Ywuhuw 20 1,100,000 1,100,000
SHhuwynp wwhniuwn 3,699 -
2puiphulwd swhnyp 116,067 73,972
Cunwdblp' ubithwluwu Juiyhunwg 1,219,766 1,173,972

Cunwdbkup' wwpunwinpniegniitbn b ubithwlw
wwhwnw 1,467,613 1,431,656

bhuwuuwlwu hwzytwnynipyniutubipp hwuwnwindty By 2020p. hniuhuh 25-hu:

Hwpwhuwbywy Ywpbiu Fowgwinpjwu Ywprnthh

Snpdwnhp ntopku FHfuwynp hwoywuwy / /

‘ TGUBFY tPpag
“MPEMHYM KpEgHT

- “PREMIUB CREDIT”
*.;,;nfzaéz%ﬂ“ @

«Mpbuthmd Ypbnghuo s L ‘ Puly puidtitinhpuwlaut ptblipnggniu
/-D{ bl huiolhe afnpmitilibip

31 nbipnkiptiph 2019,
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UGthwlwtu Yuwhwwind thnthnfunyejniuutiph

dwuht hwaybunynipeniu

Lwqup << npwd Qpuifudwé
whnyp/
Pwdubwnphpwlu Gfuwynp (Ununwljws
Yuyhwnwy wwhniuwn Juwu) Cunwdbkup
Cwyytly2hnp 2018p. hnwujwph 1-h
npniejwlp 1,100,000 - (11,395) 1,088,605
Swpyw 2whnyp - - 85,367 85,367
Cunwdbup nmwpyjw
hwidwwwnthwy $huwtuwlwu
wnryntup - - 85,367 85,367
Lwyytlyz2hnp 2018p. nblwnbdptpp
31-h r]_r]mlaju_jdp 1,100,000 - 73,972 1,173,972
Swpyw gwhnyp - - 45,794 45,794
Cunwdbup nmwpyw
hwdwwwnpthwy huwtuwywu
wpryntup - - 45,794 45,794
Lwwnlwgnd wwhnwunht _ 3.699 (3,699) -
Lunwdblp ubthwlwbwipbpbnp
hbi qnpéwnplibin - 3,699 (3,699) -
Lwyytlyz2hnp 2019p. nblywnbdptpp
1,100,000 3,699 116,067 1,219,766

31-h npnipjwdp

Utithwlwu Yuwhwwnud thnthnfunigyniuubiph dwuht hwybunynieniup wtiwp b puebipgyh wju

$huwtuwywt hwoytnynipiniuutiph pwnyuwgnighs dwup Ywadnn 11-hg dhusl 64-pn Eobipnud ubplyuwjwgywd

Yhg dwunpwagpnieintuttipnh htin dyuntin:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntlwntidptiph 2019p. 8



“Hhwdwlwu dhongutiph hnuptiph dwuht
hwaybwnynipiniu

Lwqup << npwd

2019 2018

QAnpSwnbiwlwt gnpéniibinyaynihg npwdwlwt dhongttinh

hnupbip
Cwhnyp dhusl hwpynuip 61,543 107,571
Dognypnudubn
Uwoywdnipjwu b wdnpnhqughnt dwuhwunwubp 17,135 2,160
Updbgnydwu dwuu 159,014 83,558
Upwwndnypeh yepwguwhwwnnidhg (ogniwn)/Juwu (2,468) 3,081
Uwnwgytihp tninynuubip (5,497) (11,867)
dbwnybihp nnynuubin 14,575 1,178
Twdwlwb dhongltinh hnupbip bwppwt gnpdwnbiwlwt
wlyiphdupmid b wwpypwynpnipinibibpnid thnihnfunyayniiinp 244,302 185,681
(Uybpuugnid)/adugnid gnpSwnbwlwt wlyinhyubpnd
Lwbwfunpnubipht mpywé Jwpytip 15,528 (402,986)
Pnuwqwudywd whinhyubip (51,689) -
W| wywnhyutip 1,158 (2,731)
UybGpuugnid/(tdwgnid) gnpdwnbwlwl wwpywynpnyayniibbpnid
U wwpwwynpnieyniuubp (451) 1,388
2nuin npwdwlwu dhongubiph hnuptip gnpdwnuwlwu

gnpéniutinieiniuhg unwgywsd/ (gnpéntutiniejwu hwdwn

oquwgnpdywsd) dhusl swhnipwhwnlyp 208,848 (218,648)
Jbwpywsd owhnipwhwpy (48,100) -
Snpdwnuwlwu gnpdniubinyeniuhg unwgywd/ (gnpdntutintejwu
hwdwn ogunwgnndyws) gnun npwidwluwu dhgngutip 160,748 (218,648)
Ubpnpnidwghti gnpénibtinipyniuhg npwdwlwb dhonglilinh hnupbip
<hduwywu dhongubiph L ng Unipwlywu wlwhyubiph wnp (908) (3,128)
Lbpnpnudwhu gnpdniubinigywu hwdwp ogunwgnpdywd gnin

npwdwlut dhenglibin (908) (3,128)

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
Shuwtuwhwu hwoytiinynigyniuutip
31 ntlwntidptiph 2019p. 9



“Hhwdwlwu dhongutiph hnuptiph dwuht
hwoybunyniejnit (wpniuwlynipiniu)

Lwqup << npwd

2019 2018

Shuwbuwynpdwi gnpdnibinipinitihg npuwdwlwb

dhongulinh hnupbip
dwpybiph U thnfuwnnigyniuubiph uinwgnud 471,243 221,574
Jdwpybiph U thnfuwnnigyniuubiph dwpnud (591,029) -
Jwpdwlwinipjwu gdny wwpwnwynpnipjwu dwpnid (20,600) -
dhuwuuwlwu gnpdniubinypniuhg unwgywd/

(gnpéniutiniywu hwdwp ogunwgnpdywd) gnin

npwdwlwu dhongubin (140,386) 221,574
Tpwdwlwu dhongubiph W npwug hwdwndtipubiph

qnun wé/(ugwignud) 19,454 (202)
Tpwdwlwu dhongubip W npwug hwdwpdbpubp tnwpjw

uygpp npniEjwdp 32,997 34,978
Upwnwndnypeh hnfuwplydwtu wgnbgnieniup

npwdwywu dhongubiph W npwug hwdwnpdtpubiph ypw 1,319 (1,779)
Tpwdwlwu dhongubip W npwug hwdwpdbpubp

wnwpyw Ybpoh npniypjwdp (dwunp.13) 53,770 32,997
Lpwgnighs wbnjwwynipyniu’

Uwnwgywd innynuubp 363,411 277,004
Jdbwpywd nnynuubp (34,797) (9,099)

Tpwdwlwu dhongubiph hnuptiph dwuht hwaybwnyniejniup whinp £ puptipgyh wju $htwtvwywu
hwoybwnynipniuutiph pwnyuwgnighs dwup Yuaqdnn 11-hg dhusl 64-pn Eotipnud ubplujwgywd Yhg

dwunpwgnnieniuttiph htwn dkyunkn:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
Shuwtuwhwu hwoytiinynigyniuutip

31 nbunbtidptiph 2019p.
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dhuwtuwywtu hwoybnyniejntuubphu Yhg
dwunpwagnpnipntuubn

1 Qnpéniubnpyu punypep b punhwunip mbntYnipyniuubp

«Mpbdhnd Ypbnhn» NRAY SPL (wjunthbinn' Culybpnieyniu) hhduwnpyby E 07 hnyhuh 2017
pYwywupu U hwunhuwunu £ hwly pwdubinppwlwu puybpnyeiniu’ gnpdtiiny <wjwuwnwup
Cwupwwbinnipjwu (wjunthbin' ££) opbuunpnipjwu opgwuwlubpnd: Cultipnuyeniup gpwugyt &
07 hnijhuh 2017 pqwlwup << YEunpnuwlwu pwulyh (wjunthbn' << YP) Ynndhg N 43
wpnnuwgpwjht hwdwpny:

Cuybpnypywu hhduwywu gnpdnwitingeyniup dhypn b dhoht swihh Jwpybph wpwdwnpnwu £
wuhwwn dGnuwpywwnbptpht W ppwwpwwlwu wudwug phqubu tywwnwlubph hwdwp, huy
Phghjwlwt  wudwug hhthnptipwjht, gnuuntnbuwywy, uwywnnnuwu  bwywwnwlubpp
hwdwn:

Cuybpnpjut gqfuwdwuwhtu gpwubiyjwyp guuynud £ Gplwund: Cuybpnigjwu hpwywpwiuwywu
hwugbu £ <&, p. bpluwt, Pniquiunh 1/3 obup, 1 U 2 shunipniuubip:

Cuybipniejwu wotuwwnwyhgubiph phyp 2019 pYwywuh ntywntdpbph 31-h npngjwdp Yuqdt k11
dwpn:

2 Gnpdwpwp Jhowyuwyp

Lwjwuwnwunw hpwwuwgynn pwnwpwywu b imunbuwlwu thnthnfunyeniuutipp, huswbu twl
hpwywywu, hwpYwihtu b opbuunpuwu hwdwlwpgbph qupgugnuip owpniuwywlwu punye Gu
Ypnid: Kwjwunwuh nunbunipjwt Yujniunyeniup bW qupgqugnup dedwwbtiv Yuiudws £ wju
thnthnfunieyntuutiphg: Ywnwywpnieniup hwuwmwwnt £ wpryniuwybn unwywnpdwu hp
hwuduwnnijniup, npp Gupwnpnd £ hwlwynnniwyghntu owuptin, pwihwughynieniu b
hwaybnynnulwunyeyniu: Swpniuwlybing 2018pk. gpwugywsd wbh hwdnghs wbdwp' 2019p.
wmwpbwu nmunbuwlwu wép duwgt b Yuyntu: Sunbunygjwu db wnwugpwihu nkp Gu niubkgt
wnlnph, dwnwjnientuubiph b wpryniuwpbipniygjwu ninpunubipp:

Cuybipnipjwu nEYwywnnipniup gnunwd k, np pupwghy wwjdwuubpnd hpwywuwgynwd Gu
hwdwwwwnwufuwu dhongunnwdubin Culybipnigjwt inunbuwlwi Yuwjniungyentut wwwhnybipnt
Uwywwnwyny:

3 Cwybwnynipyniuutiph ywwmpwuwndwu hhdniupubpp

3.1 Cwdwwwwnwufuwunteiniup

Unyu $ptwtvwywt hwoytinndnipniuubpp wywwnpwuwnyb Gu hwdwédwju Shuwtuuwlwu
hwoybwnyniejniuutiph dhowqquiht unmwunwpuutiph ($<UU), npnup hwuwnwwnyb| Gu
Cwjwwwhwlwu <woqwndwu Uhowaqguiht Unwunwnpwnubiph funphpnh (<KUUR) Ynndhg L
UbYuwpwunyeyniuubph® hwunwnwd Shuwtuwlwu Lwoybinynipniutbph
Utluwpwunipniuutph Uhowqgqwihtu Yndhwntih Ynndhg (SLUUY):

Cuybpnueyniup ywwnpwuwnnud k hp hwaybwnynigyniuutinp £< gnpénn opbuunpniejwu W
hwoquwwwhwlwu hwojwndwu dhowqgquiht unwunwpwunubph wwhwugubphu
hwidwwwuwwufuwu: Unyu $htwtuwywu hwoytnynieiniuubpp hhdujws Gu Cuybpnigjwu
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hwoywndwu gpwugnudubiph ypw, npnup togpinyb bW yspwnwuwywpgytp Gu $LUU-hu
hwlwwwwnwufuwubigubnt tywwwyny:

3.2 2uwithdwu hhdntupubipp

Shuwtuwlwu hwaytnynipinituutipp ywwwnpwuwnyb Gu uygpuwlwu wpdtiph uygpniuph hpdwu
Ypw: Shuwtuwlwu wlwhyubipu nt ywpwnwynpnieniutubpp hwewnynwd Gu wdnpunhquigywd
wnpdbpny, huly ny Shuwtuwlwu wlwnphdubpu nt wwpuwynpnyeniuubpp' wwwndwwu wpdbpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Cuybpnipjwu gnpdwnuwlwu wpdnypu wju hhduwywu intnbuwlwu dhowdwiph wpdnypu k,
npwnbin gnpdnud £ Cuybipnyeniup: Cuybpnipjwu gnpdwnuwywu b ubpluwjwgdwu wndnype
hwunhuwund <wjwunwuh <wupwwbnnyzjwu npudp (wjunthbn' <& npwd), pwuh np wyu
wpdnypu k jwlqwagnyu YEpwny wpunwgninud $htwtuwwu hwoybnynie)niuutiph hhdpnud puljwsé
hpwnwnénieniuutiph b Cuytipniejwu gnpdwppubph tnunbuwlwu pnwunwynye)niup:
Shuwuuwlwu hwoybwnynieniuubipp ubpyujwgyws bu << npwdny’ hwquipubph downiejwdp,
brb wj| pwu Upywd sk <L uwhdwuubiphg nnipu npwdp wquwn thnfuwpybh sk:

3.4 <dwyjwwwhwlwu hwojwndwt pwnwpwwuniypjwu b
ubpyuwywgdwu thnthnfunyentuutin

Cupwghly wwpnw Cuybpnipinttt wnweoht wugqwd Yhpwnti £ npn2 unwunwpwubp b
thnthnfunigyniuutip, npnup Yhpwntith Gu 2019p. hnwdwnp 1-hg Ywd npwuhg htinn uluynn
dwdwuwwypowuubiph hwdwp: Cuytpnyeniup Junwdwdybun sh punniub) npluk wy] unwunwpun,
dtyuwpwunigyntt wd thnihnfunieyntt, npnup nidh dbg tiu dwnk, pwjg nbin Yhpwntih sku:

d<UU 16 «Hwpdwlwinipnitilin»

SCUU 16-p «Hwpdwluwinienittiny thnpuwphbind £ LLUU 17-p «dwpdwluwnyaynibi», wnlw
Gpbp dtluwpwunieinuutiph hbwn dEYwnbn ($<UUUY Utluwpwunipniu 4
«Lwdwdwybinigynibibbpnid Juipdwuinysywt wnluynyeywt npnpnid», UUY 15 « Inpdwntiwlywl
Yupdwluwnipynib. upwipuniunn wuwydwutbpy W UUY 27 «dwpdwluwnyayuwt hppudwlwi 6u
bbpwnnn gnpdwpptinh pndwinwynysywt glwhwyppnidpy):

Wu unp unwunwpwnh Yhpwnndp hwugbigptip £ upwu, np Cuybpniginiuu hp pninp uwfuyhu
gnpdwnuwywtu Jupdwlwnigyniuubiph hwdwp dwuwski £ oginwgnpddwu hpwyntuph duny
wywnpy b Jupdwwiniejwu gdny wwpunwynpniejntu:

Lnp unwunwpwp Yhpwnyby £ ogunwgnpdting duwihnfujwd hbwnpupwg dninbignudp' $<UU 16-h
Yhpwndwtu dhwutwlwu wanbignieniup dwuwsking ubithwywu Yuwhunwnd npwtiu Yninwyywsd
wpryntuph uygpuwyw duwgnpnh dagpninid pupwghy dwdwuwlwopgwuntd: Lwfunpn
dwdwuwwopowuubipp s&u yipwubpyuwjwgyb): Pugh win, $<UU 16-nd pugwhwjndwu
wwhwusubipp hhduwlwunw s6u Yhpwnyb hwdwnpbih wnbnGywwnyniyejwu hwdwn:

Uwnwunwnwnh uygpuwlwi Yhpwndwtu wduwpyh npnipjudp wnlw wwjdwuwgpbph hwdwn
Cuybpnypyniut puwnnt £ <<UU 17-h bW $LUUUY UbYuwpwuniginiu 4-h hwdwéwju
Jupdwlwinygjwt uwhdwudwu oginwgnpdnwdp b sh Yhpwnt $LUU 16-p uwfuyhund <LUU 17-h
U $<UUUY UbYuwpwuniyeinit 4-h hwdwdwju qupdwlwiniyentt sdwtwsud
hwdwdwjunieiniuubiph uywwndwdp:

$<UU 16-h uyqpuwlwu Yhpwndwt wduwpyh® wju £ 2019p. hnwdwph 1-h npnipjuwdp wnyw
gnpdwnuwlwu Jupdwlwinigintuutiph hwdwp Cuybpnyeniut puwnpt £ uygpuwynpdwu ninnuiyp
Swluunwdubipp subipwnb| oguwagnpddwu hpwyntuph duny wlwhyh swihdwu dbe: Wn wduwpyht
Cuybipniejniup uwl punnt £ ogunwgnpddwu hpwyniuph duny wywnhyubpp swiht] wugdwu
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opuw npnigjwdp wnfw Jupdwwjwywu wwpuwynpniygjwup hwjwuwp gnwpny’ d2gpindwd
pninp Ywuluwybwnpubiph Ywd hwoybgnpjwd Jupdwlwjwywu yéwnubph swihny:
$<UU 16-h Yhpwndwt pwuwywywu wanbgnieniup 2019 pwlwuh hntudwph 1-h npniegjudp
ubpyuwjwgyws £ Swunpwapnientu 6-nud:
Lbippnhh2jw| wj| utnwunwpwubipu ni thnthnfunieyniutbipp, npnup wnweohu wugqwd Yhpwnybi Gu
2019p-hu, npuk fwywu wgnbgnieinttu sku niutigh) Cuybpnygjwt tnwpbywu $huwtuwywu
hwoybwnyniejniuutiph ypw:
- 3d<UU 9 (Pnipnfunipiniuutin) «bptiwbuwlwt gnpshpbbny Yubpuwybwptbnh
wnwbdbwhwipplynysnibibpp' puguwiuwlwit thnpuhwpmgdwdpy,
- LLUU 28 (Pnthntuniejnuuutin) « Ephuwpnwdwdlyby upnpnnidttn wunghwgywds
Gwqdwlybpwnysiniinnid b hwdwiippbn dentiwpynidubpnid»,
- H<UUUY Utuwpwunieiniu 23 «Cwhnipwhwplny hwpydwt dninignidtiinp
ybnwpbpjwy winpnpnigynitis,
- LLUU 19 (Pnthnfunieyniuutip) « Mwitih thnihnfunipynit, nuwnwnpbgnid uwd bGpnpnids,
- 2015-2017pp. SLUU-utiph yhwnpblwh pupbihnfunidubn (nidh dbe £ diptinid 2019p.
hntadwipp 1-hg):

3.5 Cuybpnypywu Ynndhg ntinlu syhpwnynn unwunwpunutp W
dayuwpwuntejniuutin

Unyu phuwtuwlwu hwoybinynipniututiph hwuwmwwndwu opdw npnigjwdp (nyu Gu nbub) dh

owpp Unp unwunwnwubp, gnpdnn unwunwpunubph yepwpbpjw hnhnfunieniuubp b

dtyuwpwunigyniuutip, npnup ntinli nidh dbg skt dnb: Culybtipniejniup yunwdwdybwn sh

punniub] wyn unwunwpwnubphg b dGluwpwuniyeniuutiphg nplut deyp:

NEYwdwpnieiniup Ywufuwwnbunid E, np Yhpwnbih unp unwunwpunubpu ne
dbyuwpwunypniuubpp Ypunniuytu Cuybpnieiwt Ynndhg' npwug nigh dbg dinubnt opdui
hwonpnnn wnwohyw dwdwuwlwopowuntd:

NEYwywpnipiwu Ywufuwwnbudwdp wju thnihnfunipyniuutipp Ewwu wgnbgnyeniu s6u niubuw
Cuybpnipywu phuwtuwywu hwoybnynieniuutiph ypw b ubpyujwgywsd Gu unnpl:

- Shuwuuwywu hwoybnynyeniuutiph hwjtigwywpgwihu hhdniuputipp,

- «dEnuwpyuwnhpwlwu gnpdniutingeywu dhwynpnudubip» (HLUU 3 thnthnfunye)nuuutp),
- «Ewlwunypjwu uwhdwunwp» (LLUU 1 L <LUU 8 thnihnfunie)niiutibin)

- «NinGuowihtu nnynuwnpnyph pwpbithnfunw» (S<UU 9 b SLUU 7 thnthnfunye)niiutbin)

4 Cwjuwuywhwlwi hwwndwtu punupwljwunyeintu

Lbipywjwgynn hwoywwwhwlwu pwnwpwlwunyeniup Yphpwnyt| £t Shuwtuwywu
hwoybnynieniuutiph ywwnpwundwu pupwgpnid: Cwojuwwwhwlwt pwnwpwlwunie)niup
Yphpwnybi £ hGnbnnulwunptu:

4.1 Gywdnunutiph U dwluubph dwuwsnid

Glwdnunp dwuwsynd £ wju nbiwypnid, Gpp hwjwuwwu k, np tnunbuwywu ognunubipp Yhnubu
Cuybpnieyniu b unwgywsd tlwdnunp Yunbih E wpdwuwhwydwunnpbu swihb: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwjwuwlwu E, np munbuwlwu ogniunubipp Ywpwwhnubiu
Cuybpnieyniupg U dwiuup Ywpbih £ wpdwuwhwywunnpbu swiht: Unnpl ubipyujwgynn
swithwuhubpp Unyuwbu wbwp £ hwoyh wnuytu dhusl Glwdnunh dwuwsnidp:
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Upnyniiwbiep (pnynuwnpnyph dbenn

Snynuwjht Glwdnunp b dwiuup Gwuwsynd Bu swhnypenud Ywd Juwund' Yhpwnbing
wpryntuwybn wnnynuwnpnyph dbennp: Upmyniwwybun ninynuwnpnypu wju npnypu £, npp
$huwuuwywu gnpdhph gnpdnnnigjwu wlulywynn dwdybnp hwdwp guwhwnywd npudwywu
dhongubiph wwwagw Jdwpnidubpp Yud unwgybihp gnudwpubipp gbingnud £ éogphwn dhusl!

e dhuwtuwlwu wywhyh hwdwfuwnu hwoyblonwihu wpdtipp ud
e dhuwtuwlwu ywpuwynpnypjwu wdnpnhqugywd wndtipp:

Shuwuuwywu gnpdhpubiph, pwgwnnipjwdp qguwsd fwd uygpuwynpywd ywnpwnpwiht wnnwing
wpdbgpyywsd wywnhyubph, wpryntuwybn mnynuwnpnypp hwoywpybiihu Cuybpnieiniup
quwhwwnud | wwwgw npwdwlwu dhgngutiph hnupbpp' hwoyh wnubing $huwuuwlwu gnpdhph
pninp wwjdwuwagpuwiht ywjdwuubpp, uwlwju wnwug hwayh wnubint uywuynn ywnpwnpwihu
Juwup: Fudwd Ywd uygpuwynpywsd wwpwnpwiht wnndng wndbgpyywd dhtwtuwlwu
wywnhyubiph hwdwp hwodwpyynid £ ywppwihu nhuyny dogpinydwd wpryntuwybivn
wnnynuwnpnyp' Yhpwnbind wwwgqw npuwdwluwu dhongubph hnupbipp' Ubpwnjw) uywuynn
wwnwpwjht yuwup:

Upryntuwybn nnynuwnpnyph hwoywpyp ubpwnnwd £ gnpdwppp hbn juwyws dwiuunwutipp b
Ybwpywd Ywd unwgywd pninp wju gnidwpubipp, npnup Yuqdnid Gu wpryniuwybn
wnynuwnpnyph pwnyugnighs dwup: Snpdwnph htin Juwywsd dwiuuntdubpp ubpwnnid Gu wju
[nwgnighs dwiuunwdubipp, npnup ninnuyhnptiu Yyepwagpbih tu $huwtuwlywu wynpyp uwd
dhuwtvwywu ywpunwynpnipjwu dteuptipdwup Ywd pnnunplydwun:

Udnpiphquigdwé wpdtip b hwdwpiwnt hwpyblpnuhti wpdtp

Shuwtvwlwu wywhdh Yud huwtuwlwt ywpunwynpnigjwt wdnpinhqugywd wpdtipt wju
gnudwnu &, npny htwtivwywu wynhyp Ywd htwtuvwlywt wwpnwynpnipniup swihyntd £
ulyqpuwlwu Swuwsdwlt wwhht' hwuwd hhduwywu gnwwph dwpnwubpp, gnuwpwd Yuwd
hwuwé uygqpuwywu gnwdwph b dwpdwu gnidwph wwppbipniygjwu gény Ynunwyjws
wdnpnhqughwt' hwoywpyyws wpryniuwybn innynuwnpnyph depnnny, b $huwtuwlwu
wywnhyubph hwdwp' d2gpndws uywuynn wwpupwihtu Juwuh gény wwhnwwnp dwuny:
Udnpunhqugywd wpdbpny swihynn Shuwtuwywu wynmphyh hwdwhuwnu hwaybyonwihu wpdtipu
hpGuhg ubpyuwjwgund £ Shuwtuwywu wlnhyh wdnpinhqugyws wndbpp' bwiupwl uwwuynn
wwpupwihtu yuwuh gény wwhnwwnh dwuny Gognpunnudp:

Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnly

Snynuwjht EBywdwnh b dwiuubph hwaywpynd wpryntuwybun nnynuwnpnypp Yhpwnynwd L

wywinhdh hwdwfuwnt hwoybyonwihu wpdbiph (Geb wlynhdp wpdbgpyyws k) Yud
wwnwwynpnipjwu wdnpunhqugywd wpdbtiph uywwndwdp:

Wunwwdbuwjuhy, uygpuwlwu dwuwsnidhg htinn wpdtiqpywsé $huwtuwlw wynphyubph
hwdwp wnynuwjhtu Gywdnunp hwodwpyynd £ Yphpwnbing wpnyniuwybin innynuwnpnyp
$huwtuwywu wynhyh gnin wdnpinhqugywd wndbph tundwdp: Gt wywnhyp wylu
wndtiqpyywd sk, www nnynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:
Uyqpuwlwt dwuwsdwt dwdwuwly wpdtiqpywsd Phuwuuwlwu wywmhyubiph gény wninynuwjhu

Gywdnunp hwodwpyynud £ Gogpndwsd wpryniuwydbn innynuwnpnypp Yhpwnbing wywnpydp
wdnpwnhqugywd wpdbiph uuundwdp: Snynuwiht Gywdnunp sh hwedunpyynud hwdwiuwnu

hphdntupny, unyupuy Greb wynhyh wywpwpwiht nhuyp pwpbjwyyned k:
Shuwtuwlwu wywhyubiph wpdtgnydwu ybipwpbnjw) wnbntywwnynie)niup wnbu 4.4.6
dwunpwgpniejntunty:
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Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwégynid Bu' agpunbing wndjwi Jupyh wpmyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wnpundbih, wy
Yuwnwywpswywu U funphpnunyjwlwu dwnwyniginiututph gény Ydwpubipp dwuwsynid Gu
wwjdwlwgpwiht ywjdwuubpht hwdwwwwnwufuwu: Unhyubph junwywpdwu gény
Ybwpubipp dwuwsynud Gu swnwynigyniututph dwnngdwt dwdwuwlwpowunwd: Lnyu ulgpniupt
£ Yhpwnynid Yupnnnieyniuutiph Yunwywpdwt, $htwtuwlwu wiwuwdnpdwu b wynhdubiph
wwhwwudwu dwnwjnieniuubph nbwpnid, npnup Gupwnpnw GU dwnwjnientuubph dwwnnigdwu
Gplywp dwdybin:

2nup wnluppuyhtl Ghwdnup

2ntin wnlinpwiht GYwdnunp ubpwnnid £ uwl wpnwpdnyph wnp nt ywbwnphg gnun Gywdnunp
Ywd Swluup b dwuwsynid £ owhnyenud Ywd uwunwd Gpp hwdwwwwnwufuwt dwnwjnyentut
wpnbu dwwnnigywsd t:

4.2 Upwwpdnye

Upwnwpdnypeny Yuwwpdwsd gnpdwnpubpp yepwhwodupyynid Bu gnpdwnuwywu wpdnypny'
gnpdwpph opyw nfuwndtipny: Upwnwpdnyeny wpunwhwjnwsd wnlnpwiht bwwwnwubpny
wwhynn wynhyubiph b ywpunwynpnigyniuubiph thnfuwpynwihg wnwowgwsd ogniinp U yuwup
Gwuwsynid G owhnyph Ywd Juwuh b wy) hwdwwwpthwy $huwtuvwlwu wpryntupubiph dwuhu
hwoybnynijwt gniin wnlinpwiht Glwdnun hnnpqwdnid, dhugntin ng wnlWwinpwiht wywhyubph
thnfuwpynwihg gnjugnn ognunp b uwup dwuwsynwd Gu $htwtuwlywu wprynituputiph dwupt
hwoybnynipjwu wy) Glwdnun Ywd wy) dwiuu hnnqwénud: Upwnwpdnypny wpunwhwjnjwd
npwdwjhu wynphdubpp bW ywpunwynpnigjniuubpp hnfuwpyynid Gu gnpdwnuwywu wpdnypny
Yphpwnbny hwodwwwhwlywu hwoytyonh wduweyh npniejudp gnpdnn thnfuwpdtipp:
Muwuwndwywu wpdtipny hwoywnynn ny npwdwiht wpwnwpdnipwiht hnnjwdubipp
ytpwhwoywpyynw tu gnpdwpph opw thnfuwndtipny: hpwlwu wpdbpny hwojwnynn ny
npwdwjhtu wpunwndnipwiht hnnjwdubpp yepwhwojwpyynid Gu hpwywu wpdtiph npnadwu
opjw thnfuwndtipny:

3nipwpwusinip gnpdwnunipjwu wwjdwuwagpny twjuwwmbuwsd thnfuwndtiph W ngjwy
gnpdwnuntjwu opyw gnpdnn thnfuwndbiph mwppbipnieintupg wnwewgnn ognunp Ywd uwup
hwodwnynud £ 2whnyeh Ywd Juwup b wy hwdwwwpthwly $huwtuwlwu wpryniupubph dwuht
w)| Glwdnun Ywd wy) dwiuu hnnwdh wpwnwpdnyeh wnp nt ywbwnphg qnun Glwdnun/dwiuu
wnnn:

Cuybpnpjwu Ynnihg $hutwtuwyw hwoybnynipiniuubph ywwnpwundwt uwywwnwyny
ogunwagnndyb Gu htinmlyw| thnfuwndtipubpp.

2019p. 2018pe.
ntywbdptph 31 ntlywbdptpp 31
£ npwd/1 UWU'L nnjwin 479.7 483.75
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4.3  Lwpynuw

Cwhnyph gény hwoybuinnt mwpyw swhnipwhwpyp pwnyugwsd k pupwghy W hnwégywsd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Ywd Juwund, pugwnnipjudp wju
hwpybph, npnug gény gnpdwnuntpniuttiph wpryntuptbinp 6wuwsyb| Gu ubthwywu
Ywuwhwwinid, hush nGwpnud hwpybpp unyuwbu dwuwsynud 5u ubthwlywu uwhwwnwd:

Cupwghy hwpyp nwpyw hwdwp hwpyynn GYwdnunhg dwpybihp hwplu ' hwoduwwhwlwu
hwoytiyonh wduwpeyhu gnpdnn hwplwihu npnyputipny, huswbtiu bwl bwfunpn wwphubpp
hwdwp yéwnpgwsd hwpybph dagpunnudubpp: Wu nbwpnid, Gpp $huwtuwlw
hwoybtinynypniuubipt wpwnnudwsd tu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwutuwu hwplwihu
hwoybnynieniuubiph ubipywywgubin, wwyw hwplyynn 2whnyep Ywd Juwup hhdudwsd £ dnnwynp
pUENh Ypw: <wpYuwiht dwpdhuubpp Ywpnn Gu niubuw wybh fupuwn dninbignd hwpywjhu
opGuunpnyeniup dluwpwubihu W hwplwihu hwodwplubipp unnigbijhu: Npwbiu wpryniup,
hwpywjhtu dwpdhuubpp Ywpnn Bu wwhweb| |pwgnighs hwpybiph dnwdnwd wju gnpdwippubinh
qdény, npnug hwdwp bwfuyhund wwhwg sh ubpywjwgyt;: <Gnlwpwn, Ywpnn G wnwowuw
UpwuwYwih |pwgnighs hwpybin, wnnydtip W nniquiupubin: <wpywiht unnignwip Yupnn £ ubipunt;
unnigdwt tnwpywu wudhowwbiu bwfunpnnn 3 opwgnigwjht twnphubip: Npng
hwuqwdwupubipnid hwplwjhu unnigndp Yupnn £ ubipwnt] wybih Gplwp
dwdwuwwopowuubip:

Lhnwaqywd hwpybpp hwodwpyynid Gu hwojwwwhwlwu hweyblonh wwpwwynpnieniutubph
dbennh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwiht nnwppbpnieniuttpp, npnup
wnwowunud 5u Phuwtuwywu hwoybinynypniuutipnud dwuwsywd wynpyubiph b
wwpuwynpnipniutubiph hwaybiyonwihu gnidwputiph W hwplywihtu bywnwyubpng hwodwpyynn
gnudwnubiph dhol, pwgwnnipjwdp wju nbwpbph, Gpp wjn tnwppbpnyeniuubp wnwewgt Gu
gninyhih bwitwwu dwuwsdwu dwdwuwly Ywd Yuwqdwybipwyniejnwuubph dhwynpnud
shwunhuwgnn gnpdwnuntpniuubinhg wnwowgnn wywhyubph Ywd wwpunwynpnipyniuubiph
nbwpnud U husp wnwowgdwu wwhht sh wgnnud ng hwodwwwhwlwu, U ny | hwplydwu
Uwwwnwyny hwpqwplyynn awhnyeh Ypw:

Lhnwaqwd hwplywihu wynhy Gwuwsynid £ dhwju wju swihny, nppwuny hwjwuwywu E, np
wwwgwnd wnlw Yhuph hwpydwu Gupwyw 2whnyp, nph hwayht Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbpnieiniuutipp: <bwnwdgwd hwpywihu wynpdubpp b
wwpuwynpnigyntuubipp hwaywpyynid Gu wiu hwplwihu npnypny, npp Gupwnpynid k, np
Ygnpdh wywnhyubiph hpwgdwt b wwpwwynpnyeyniuubph Jwpdwu dwdwuwl' hhduybing wnyjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh hwuwnwgh gnpénn npnypubiph Yypw:
£<-nud Cuybipnieyniuubinu hptug gnpdniubiniejwu pupwgpnd Yyéwnpnwd tu twle wy hwpybp: Wn
hwpybpp ubpwnywsd Gu qwhnyph Ywd Juwuh b w) hwdwwwphwy $huwtvwywu
wpryntupubinh dwupht hwoybtingnipjwu «Uy| dwiuutip» hnnwénid:

4.4  Ddhuwuuwlwu gnpdhpubip

4.41 Bwlwsnd b uygpuwwt swhnd

Cuybipnie)nut uyqpuwwbiv Gwuwsnd £ hwéwfunpnubphu tnpywéd Junpytipp, wjwunubpp
pwulbpnud npwug unbinddwu opdw npnigjwdp: Pninp wyp $htwtuwlwu gnpdhpubipp (Uspwnjw
dhuwtuwlywu wynpyubiph Ywunuwynp qunuutipp bW ywéwnpubipp) dwuwsynwd Gu gnpdwpph
opqw npnigjwdp, npp Culybpnipywt’ gnpdhph wwjdwuwgpwihtu Ynnd nwnuwnt wduwpehyu
Shuwtuwywu wywmhdp Yud wywpuwynpnipjwu uygpuwlwi swihnwp nbinp £ niubund ppwlwu
wnpdbipny: Swhnyph Ywd Juwuh dhongny hpwlwu wndtipny swihynn Shuwtuwlwu gnpdhpubiph
fudpnud snwuwywpgywsd Phuwtuwwu wlynhydutiph Yuwd wwpwnwynpnipniututiph nbwpnid
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hpwywu wpdtiphtu gnudwpynid Gu gnpdwpph htinn uwywd Swiuunwiubpp, npnup ninnuiyhnpbiu
ybpwgpbih Gu npwug dbnpptipdwup Ywd pnnupydwun:

4.42 “twuwlwpgnd

Shuwbuwlwt wlpphdubp

Uygpuwlwu Swuwsdwl nbwpnid $huwtuwlwu whnpyp niup bpbp hhduwywu nwuwlwpgnut'
wdnpnhqugwsd wpdbpny swihynn, hpwlywu wpdbpny' wy hwdwwwpthwl GYwdnh Jhongny
swithynn (FVOCI) b hpwlwu wpdbpny’ swhnyeh L Juwuh dhongny swihynn (FVTPL):
Shuwuuwywu wlywhyp swihynid £ wdnpinhqugywé wndtipny, tipt dhwdwdwuwy pwywpwpnid
E uinnpl ubpyuywgywsd Bpynt wwydwuubpht W sh bwfuwupynid npwbu hpwlwu wpdbpny’
2whnyeh Ywd Yuwuh dhongny swthynn’

e wywnphyp wwhynud £ phqubiu dnnbijh opowtwynid, npp uwywwnwyp wwjdwuwgpwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu k&, L

e dhuwtuwlwu wywmhyh wwjdwuwgpwihtu npnyputipp npnawyp dwdybnubpnd hwugbigunwd
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwuwtiu dwjp gnwdwph b sdwpywsd dwyp
gnwdwnh gdny mnynuwgnidwpubpph yéwpnuwubipu Gu:

Shuwtuwywu wlynhdp swihynid £ hppwlywu wpdtipny wy) hwdwwwpthwy phuwtuwlw

wpryntuph dhongny, Geb wju pwywpwpnid £ unnpl ubplujwgywsd Gpynt wwjdwuubphu W sh

twhuwugynud npwbu hpwywu wpdbpny' pwhnyeh Ywd Juwup dhongny swihynn.

e wju wwhynw b wjuwhuh phqubu dnnbih opowtwynid, nph uwwwnwlu £ pE wwydwuwgpwyhu
npwdwlwu dhongubiph hnupbph hwywpwgpnuwp b pl $huwtuwlwu wynhyh Jubwnpp U

¢ dhuwtuwywu wlywhyh wwjdwuwgpwihtu npnyutipp npnpwyh dwdlbnubipnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwbiu dwip gnwwpp b sdwpywd dwjp
gnuwdwph gdny mnynuwagnudwpubph yéwpnwiubpu Gu:

Unlnpwjht bywunwyubpny swwhynn pwdbwihtu gnpshpubtipnid Yuwnwnpynn ubpnpnwdutph
ulqpuwlwu dwuwsdwu dwdwuwy Cuybpnieintup Ywpnn £ wuopebihnpbu npnatip ubpyuwjwgut
hpwywu wpdbph htnwgw hnihnfunieniuubpt wy) hwdwwwphwy Shutwtuwywu wprynituph
Yuqunid: Uu punpnie)niup Yuwnwpynud £ wnwudht jnipupwgnip ubpnpdwiu hwdwp:

Pninp wy huwtuwlwu wlnhdubpp nwuwywpgynud Bu npuybu hpwlywu wpdbpny' swhnyeh
Y Juwuh dhongny swhnn:

Pwgh wn, uyqpuwlwu dwuwsdwu wwhhtu Cuybpnigyniup Yupnn £ wuopobihnpbu uwfunpnab)
dhuwtuwywu wynpyp, npp hwdwwywwnwufuwunwd £ wdnpunhqugywd wndtipny Ywd
hwdwwwnthwy $huwtuwywu wpryntuph dhongny hpwlwu wndbpny swihybint wwhwugubipht,
npwbu pwhnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, Gt nw pny Yuw ybpwgubi
Ywd Ewlywunpbu ujwgbgub) hwoyuwwwhwlwu hwodwndwt wuhwdwwwwnwufuwuniygniup, npp
Ywnwowluwp wj| ywpwawnid:

Phqtuiu dnnbjh quwhwpnid

Cuybipniejniup wnpndbiih dwywpnwynwd guwhwunnud £ phqubiu dnnbjh twywwwyp, nph
opswuwynud wwhynud £ wywhdp, pwugh wju guwhwwnnwip jwywagnytuu wpwnwgninwd £ phqubiup
Ywnwywpdwt b nEhwywpnigjwup nbntlwwnynigjwu wnpwdwnpdwu tnwuwyp: “Hhunwpyynn
wbntYwunynipniup ubipwnnud k.

o wnpudbiih hwdwp uwhdwuywsd pwnwpwlwunigintup nt uwywwnwlutpp b wyn
pwnuwpwlwunigjwu gnpSuwywu Yhpwnnipniup: Uwutwynpwwbiu, wprynp nGlwywpniejwu
nwqiwywpniejniup ninnywsé £ wywjdwuwgpny bwfuwnbujwd nnynuwiht Glwdnin
uinwgdwup, wnnynuwnpnypubiph npnawyh Yunnigywdph wwhwwudwup, $huwuuwlywu
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wlywnhyubiph gnpénnnigjwu dwdybwubph hwdwwwwnwufuwubgdwut wju
wwnwnwynpnijniuubiph gnpdnnnipjwu dwdlytinutiphtu, npnup $huwtuwynpnid Gu wyn

wYywnhyubipp, Ywd npwdwywu dhongubiph hpwgdwuu wywnhyubph Jwéwnph dhongny,

e huswbiu b quwhwwnynd ynpnpbih Glwdwnwpbpnieniup b huswbiu £ wjn wbintlwwnynieiniup
ubpywywgynud Cuybipnipjwu nEYwdwpnigjwup.

e phqubu dnnbh b npw 2powtwynid wwhynn $huwtuwyw wywmhyubph wpryniuwybnniejwu
Yypw wgnnn nhuytipp bW wyn nhuybiph Ywnwywpdwu Gnwuwyn,

e huswbu Bu Jupdwwnpynuwd nGlwywputpp, oppuwl' wprynp Jupdwwpnieiniup Ywiujwsd b
Ywnwywpynn wywnphyubiph hppwywu wpdtiphg Ywd ywjdwuwgpwihu hwjwpwgnpywsd
nnpwdwlwl dhongutinh hnuptiphg,

e Uwfunpn dwdwuwywopswuubipnid Jwbwnpubph hwéwfuwlwunye)niup, dwywp b
dwuytiwnubipp, wjn Jwdwnpubiph wwwéwnubpp U hnwgqw yuwéwnpubph ybpwpbnjwg
wyuYwihpubipp: Wuntwdbuwjuphy, ywbwnpubiph gény gnpdniubiniejwu dwuht
wbntywwnynieiniup nhunwnpyynud £ ng ph wnwudhu hhdntupny, wy) npwtiu punhwuntp
quwhwwndwu dwu, R huswbu E Cuybpnieintup hwuund Shuwtuwlwu wynpdubpp
Ywnwywpbint hwdwp uwhdwudwsd twywwnmwyhu U huswbu 5u npwdwlwu hnupbipp
aliwynnpyntu:

MNuydwbwgpuyht npwdwlywb hnupbiph ptnypwagnh quwhwpnid - dhuyt duwyp gnidwpp
b sdwpydwd dwyn gnidwph ynw hwpdupydws pnnynup Jdwpnidatin (SPPI test)

Wu quwhwwndwtu uywwnwyny «dwjp gnidwp» £ uwhdwuynd $huwtvwlwu wlnmhdh hpwyw
wndbipp uygpuwlwu dwuwsdwu wwhhu: «Snynup» Yuqujws £ thnnh dwdwuwlwhu wpdtph U
wwpwpwjhtu nhuyh thnfuhwnnignidhg, wj nhuytiph b htwtuwlwu wynhyh ywhwwudwu
htwn Yuwyws dwiuubpp hinfuhwwnnigndhg (ophuwy' hpwgybihniejwu nhuy b Juipswlwu
Swfuubn), huswbu uwlb swhnyph dwpdwihg: Fuwhwwnbne hwdwp' wpynp wWwjdwuwgpwihu
npwdwywu dhongubiph hnuptipp dhwju dwjp gnwdwph b sdwpywsé dwyp gnuidwph ypw
hwoywpyywsd wnnynup yéwpnuiubip Gu, Cuybipnigyniup hwayh £ wnunwd gnpdhph
wwjdwuwgpwihtu wwydwuubpp: Uw ubpwnnd £ uwb wjiu quwhwinndp’ wpnynp $huwtuwlwu
wywnhyp ubpwnnid £ wjuwyhup ywpdwuwgpwiht ywjdwu, npp Ywpnn § gnfub] wwpdwuwgpwghu
npwdwywu dhongubiph hnupbiph gniwpp U dwdlybnu wiuwbu, np $huwtuwlw wynphyp sh
pwdwpuwph wyn wwdwup:
Fuwhwwndwu dwdwuwy Cuybpnyeniup nhunwpynid k.
o wwjdwuwYwu nbwptip, npnup Ywpnn U thnfubip npwdwywu dhongubiph hnupkiph gnuidwpp L
dwdlbwnp,

e Swlwynpdwl wnwuduwhwwnynyeniuubipp,
e Jwnwdwdybtinn dwpdwt b Gplupwéqiwt huwpwynpnientup,

e wuwjdwuubpp, npnup uwhdwuwthwynwd GU npnawlh wynpyubiph tywndwdp Cuybpniejwu
wwhuwugp (ophuwl' wnwug nbgpbiuh wwhwugh hpwyniuph wywhyubph
wwjdwuwynpywsnigyniuubin) b

e wnwuduwhwuwynieniuutinp, npnup thnfunw Gu npwdh dwdwuwlwjhu wpdtipp, ophuwy,
wnynuwnpnypubiph wwppbpwywu yepwuwynwdp:
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dbpwnwuwlwpgnidubn

Shuwtuwlwu wywhyubipp st yEpwnwuwwpgynid uygpuwlyw dwuwsnidhg htiwnn,
pwguwnnipjwdp wju dwdwuwlwpowuh, Gpp Culbpnyeyniup thnfunud £ hp phqubu dnnbp
dhtwtuwywu wynpyubiph Yunwlwpdwt twywwnwyny: Shtwtuwywu ywnpunwynpnieniuubpp
Gppbp st Yybpwnwuwlwpgynid:

bptiwbuwlwt wwppwynpnygynittiin

Cuybtipnieyniup nwuwwpgnud £ hp $htwtuvwlwt ywpunwynpnigyniuubipp npwbu
wdnpwnhqugywd wndbipny swihynn:

4.4.3 Uwwbwuwsntd

Sphbuwbuwlwl wlhiphdubn

Cuybipniejniup wwwbdwuwsnid £ Shtwtuwywu wywnhyp, tGpp win Shuwtuvwywu wynmhyhg
wnwowgnn npwdwlwu dhongubiph hnupbph tywwndwdp ywjdwuwgpwjhu hpwynitupubpp
Ynpgunud Gu hptug nidp (nbu bwl dwunpwapnieiniu 4.4.4) Ywd tpp  thnfuwugnud &
wwjdwuwgpwihtu npwdwywu dhongubiph hnupbiph unwuwnt hpwyntupp wjuwhup gnpdwnpny,
npny $huwtuwlywu wynhyh ubthwywunipiwu htinn juwywd pninp nhulbpu nt ognunubipp
thnfuwugynud Gu Ywd bpp st thnfuwugynud ubithwywunigjwt pninp nhuybipu ne ognunubipp, W
nw sh ywhwwund pptwtuwlwu wynhyh tlwnmdwdp huynnnigjniup:

Shuwtuwywt wlynhyh wwywbwuwsdwu nbwpnid wynhyh hwoyblonwihu wndtph (Yud
wwwbwuwsywd wywmhyh dwuh ypw wnwpwdynn hwoytiYonwihu wpdbph) b (ijunwgwd
thnfuhwwinnigdwu gnudwph wwppbipnigyniup (Ubpwnjw] gwulwgwsd unp wywhy hwuwd
gwulwugwsd unp wwpunwynpnieyntt) b (i) wy hwdwwwnthwy Shuwtuwlwu wpnyniupubipnud
Swuwsywd gwuywgwd Ynunwlyywsd ogninp Ywd Juwup dwuwsynid Gu pwhnypenid Yuwd
Juwunud:

Shtwbuwlwt wwnpypwynpnyeyniiin

Cuybpnieniup wwywbwuwsnd £ Shuwtiuwywt wwpwnwynpnig)niup, tpp upw ywjdwuwgpwihu
wwnwnwynpnipjniuubpp s6u Yuwmwpynud Ywd senjw Gu hwdwpynud, Yuwd dwdybinp jpwundd E:

4.4.4 Dpuwuuwywu wywmhyubph b wwpunwynpnipjniuubipnh
thnthnfunip)ntu

bptwbuwlwt wliphdubp

Grb $htwtuwlwu wynhdh wwydwuubpp thnhnfudnd Bu, Culbpnueyniup guwhwwnnud £ wprynp
thnthnfujwé wynpyh npwdwywu dhongubiph hnupbipp bwlwunpbu Gu wmwppbpynud: Geb
npwdwlywu dhongubiph hnupbipp bwlwunpbu Gu mwppbpynid, www uygpuwlwu ppuwtuwlwu
wywnhyhg npwdwlwu hnuptiph wwjdwuwgpwjhtu hpwyntupubipp hwdwpynid Gu wnnghus: Uju
nbwpnud uygpuwlwu Ppuwtuwlwu wynpyp wwywbwuwsynd £ (inbu 4.4.3 dwunpwgpnieintu),
huy unp Phuwtuwywu wynhyp dwuwsynud £ hpwlwu wndtipny:

Greb thnthnfujwsd wywnhyh wdnpinhqugywsd wpdtipny npwdwlwu hnupbipp bwywunpbiu sku
wmwppbpynud, www thnthnfunyeniup sh hwugbgunud $htwtuvwywu wynpyh wwywdwuwsdwu:
Wu nbwpnid Cuytipnigyniup ypwhwywpynud £ phtwtuwlwu wynhyh hwdwfuwnu
hwoytiyonwjhtu wpdtipp U hwdwfuwnu hwoybtyonwihu wndtiph 62gpndwt wprynitupnid
wnwowgwd gndwnp dwuwsnwd £ npwtu hnhnfunieiniuhg ognun Ywd Juwu gwhnypnud Yuwd
Juwunw: pb udwuwwnhw hnthnfunieiniup Yuwnwnpynud £ Juwplwnnih $huwuuwlwu
nddwpniginiuuiph wwwbwnny (nbu 4.4.6 Swunpwgpnie)ntt), www ognunp Ywd Yuwup
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ubpyuwywgynud £ wpdtgpyndphg Ynpnunubph hbin dhwupt: W nbwpbipnud® wju ubipyuywgynid §
npwbu nnynuwhtu Glwdnuwn:

bptiwbuwlwt wwpypwynpnyaynititiin

Cuybipniejniup wwwbwuwsnid £ Shtwtuwywu ywpwnwynpnieyniup, Gpp ytipohuhu wwjdwuubpp
thnthntuyt Bu U thnthnfudwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enyejw,
wwppbip Gu: Uu nbwpnud thnihnfujwsd wywjdwuubpny hpduwynpywd unp Shutwtuwyw
wwnwwynpniiniup dwuwsynd £ ppwlwu wpdbpny: Uwpywéd $htwtuwywu
wwpuwynpnigjwu hwoyblonwihu wndbph U thnihnfujwsé wwydwuutipny unp $huwtuwywu
wwnwnwynpniejwu dhole tnwppbipnyeniup wuwsynid £ owhnyenud ud Juwuncd:

4.45 <wpjwugnud

Shuwuuwwu wynhyubpp U ywpwwynpnipniuubpp, Glwdnunubpu ni Swiuubpp Shuwtuwywu
hwoybnynipyniuttipnid hwydwugynud Bu b ubipyujwgynud Bu gnin wipdbipny, tigb gnjnip)niu
niup opGuunpnpbu hwuwmwwnywsd hpwyntup hpwlwuwgubint hwoywndwd gnidwnpubph
hwowugnud, huswbu bwl dnwnpnieniu ubipyujwgubiint wju qundwu uygpniupny Yud
dhwdwdwuwly hpwgubiint wywnhdp b dwpbijnt wpunwynpnigjniup:

BlUwdnunubipp b dwiuubipp ubpywjwgynid Gu gnun wpdtiph hphdwu ypw, dhwju Gpp nw
pnyjwwpynd £ hwdwdwju $LUU-ubiph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ognunp
L Juwup nbwpnid, oppuwy’' Culybpnipjwt wnlinpuwihu gnpdniubinyejwu pupwgpntd:

4.4.6 Updtigpynwd

Cuybipniejniup Ywufuwwbunwubph hhdwtu ypw quwhwnnud £ wluwiynn wywpunpwihu
Ynpniunubipp («ECL») htinlyw) $huwtuwywu gnpdhpubiph ujwwndwdp:

Pwduwjhu Phuwuuwlwu gnpdhpubiph hwdwp wpdbgpynwd sh hwoaywpyyned:

Cuybipnie)niup swithnwd £ Ynpnwunubiph gond wwhnwuwnubipp $htwtuwywu gnpdhph
gnpénnniejwl wdpnng dwdwuwlwhwwnyjwdh pupwgpnid wluywynn wwpupwihu
Ynpnwunubipht hwwuwn gnwdwph swihny, pwgwnniejwdp unnple updwd gnpdhpubtinh, npnug
hwdwp Cuybpnyeniup wbwnp £ hwodwpyh $huwuuwlwu gnpdhph wyuywiynn wwpupwihu
Ynpniunubiph wwhnwnp wju gnwdwnp swithny, npp hwywuwn £ 12-wdujw wluywynn
wwnwpwihu Ynpniuwnubipht:

Cuybipnieyniup hwdwpnud &, np wwpwpwiht wpdtpnetipp niubu gwdp wywpwpwihtu nhuy wju
nbwpnud, Bpp ybohuhu wwpunpwihtu nhuyh JuwpYwuhop hwdwwwwnwufuwuntd £ hwdpunhwunip
punniudwsd «ubpnpnidwht» Juplywuhoh uwhdwudwup:

12-wdujw wyuywynn wwpwpwjhtu Ynpniunubpp wluwiynn wwpupwihu Ynpnwwnubiph dh
dwut bu, npnup wwjdwuwynpywsd tu hwoybunnt wduwpeyhg htinn 12 wdujw pupwgpnid nbnh
ntubignn nbyniin wnwowgunn hpwnwpéniyeniuutpny:

Snpdnnnipjwt wdpnne dwdwiuwlywhwwnywsh pupwgpnid wyulwynn wwpwnpwhu
Ynpniunubipp wluwynn wwpupwihu Ynpniunubp Gu, npnup wnweowunid Gu $huwtuwlwu
gnpdhph gnpénnnipjwu wdpnng dwdwuwlywhwwywsdh pupwgpnid nti$ninh pninp huwpwynp
ntwptinph hGunlwupny:

Ultlyunynn wwpippught Ynpnwptibph swipnid

&'y gnpénnnipjwt wdpnng dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wywpwnpwihu
Ynpnunubipp, U 12-wdujw wlyuluwynn wwpwpwihu Ynpnwunubpp hwodwplyynd Gu Yuw'd
wuhwuwwlw, Yw'd fudpwiht hhdnpubpnyd' Yuwiudwsd Shuwuuwlwu gnpdhpubiph hhdpnud
puws wnpundtith punyphg:
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Cuybpnieyniup Jowyb b pwnwpwywunipniu, npp pny| £ wniwhu jnipupwuginp hwybunnt
dwdwuwlwopowuh ybpoh npnigjwdp quwhwnb]' wprynp $htwtuwlwu gnpdhph wwpunpwihu
nhulyp bwywunpbu b wéb] uygpuwlwi dwuwsnidhg hbnn' hwoyh wnubing $htwuuwlwu
gnpdhph duwgwd gnpdnnniejwu dwdybinp pupwgpnid wnwowgwsd ntdniinh nhuyp
thnithnfunieyniup: Ugth dwupwdwut pwgwwnnynid E 26.3 Swunpwagpnieginiuncd:

Jdbpnugjwih hhdwu Jpw' Culybpnipgniup nuwuwlwnpgnud £ hp $huwuuwlwu gnpdhpubpp tny 1,
thnyy 2, thny 3 b quywd Ywd uygpuwynpywd ywpwpwiht wnnwing wpdbigqnyqwsé fudptipnid,
huswbu uywpwgpywsd £ unnpl’

e &Pny 1 - tipp yupytipp wuwsynud U wnweoht wuqud, Luytipnieniup dwuwsnid £ wwhniuwnp
12-wdujw wyulwynn wwpwunpwihu Ynpnwunubiph hhdwu ypw: eniy 1-nd nwuwyupgywsd
qunybpp twl ubpwnnd Gu duwgnpnubn, npnugnd wwpunpwjht nhuyp pwpbuyyt £ o
qunyp Yapwnwuwlwngyt £ thny 2-hg:

e &Pny 2 - tipp Jwpyp unbinddwu wwhhg niutigh) £ wwpupwht nhuyh fwywu we,
Cuybpnieniup duwynpnud £ gnpdnnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnid
wyuywynn wwpwnpwihtu Ynpnwnubiph wwhnwwn: eniy 2-nd nwuwywpgywd qunpybpp uwl
ubpwnnud Gu duwgnpnubip, npnugnd wwpwnpwiht nhulp pwpbwdyt b b yupyp
Ytpwnwuwlwngyby £ thny 3-hg:

o &Pny 3 - wpdbqnyywsd yupybp: Culybpnieniup duwydnpnud £ gnpdnnnigjwt wdpnng
dwiwuwlwhwwyjwsh pupwgpnud wlulwynn wwpunpwiht Ynpnwwnubph wwhniuwn:

Uyuywynn ywpunpwihu Ynpnwwnubipp nEdnpinh hwjwuwlwunigjwu, nEdnpinh nkiwpnid nhuyh
wwl qunuynn gnidwph, nEpnpinh dwdwuwy yuwuh qlinsywd wpryniup Gu, npnup uwhdwuynid
Gu htinlyw) Yepw.

ME$npnh hwjwuwlwunyeyniu (PD): Wu ndjw| dwdwuwlywhwywdnid ntdnpinh
hwjwuwywunypjwt quwhwwnndu £ Hdnn Yupnn k inbinh niubuw) quwhwndws
dwdwuwwgpowuh dhwju npnawyh dwdwuwlwhwwndwsénd, et wwpunwlwunyeniup
uwfuyphunw sh wwywbdwuwsyt U owpniuwynud £ duw) ynpun$bipned:

YPnpinh nbwypnid nhuyh mwly gunuynn gnudwp (EAD): Uju ubpywjwgunid £ nbEdnjinh wwwagw
wduwpyh npnugjwdp nhuyh Bupwpyqws gnwdwph swihh guwhwwnwp' hwoyh wnubing
hwoytinnnt wduweyhg htnn nhuyh gnidwph wlulwiynn thnhnfunieinuutipp, ubipwnjw; dwp
gndwph U wninynuwgnidwpubiph dwpnudp® wulwfiu upwuphg wwjdwuwgpny bwhuwwnbudws t, b
ns, Wwnunwynpnijw uwwuynn oginwgndndp U sywinwnywsd Jéwpnwiubiph hwoybignywd
wnynuubipp:

duwup nh$npinp dwdwtiwy (LGD): Wju wpunnwhwjwnnud £ Juwuh swihp, npp wnwowuntd
nyjw| dwdwuwywhwwndwdnid Juwpyh nhdnunwihu upgquyhtwynid: Uu hhdujws k
wwjdwuwgpwihu npwdwlwu hnuptiph W wju npwdwlwu hnupbiph nwppbpnyejwu ypw, npnup
Juplywwniu hnyu niup unwtw]' ubpwnw gpwyh hpwgnidhg wnwowgwd npuwdwlwu hnupbpp:
Npwbiu Ywunt, wju wpnwhwjnynid £ npwbu nb$npinh nbwpnud nhulyh vwy guinuynn gndwph
(EAD) ujwwndwdp nnynuny: Hpninh hwjwuwlwunipniup, nbidnjinh nbiwypnid nhuyh nnwy
gwuynn gnidwpp b nEdnunh dwdwuwy Juwup wybih dwupwdwut pwgwhwjnynwd Gu 26.3
dwunpwgnpnijntunty:

dbpwbwyyuwd phtiwtiuvwlut wliphyubp

Grbt hnfuwnnth phuwtuwlwu ndjwpnipniutiph wwndwnny huwtwuwlyw wynpyh
wwjdwuwgpwiht ywjdwuubpp ypwuwpdnid Yud thnthnfuynud B Yud gnjnieyniu niubignn
dhuwtuwlywu wynpyp thnfuwphuynwd £ unpny, www quwhwnynid £ Shuwtuvwlwu wynhyp
wwwiwuwsdwl wuhpwdbonnyeiniup (nbu' Swunpe. 4.4.4), L wluywynn ywpunpwhu
Ynpnwunubipp hwodwpyynid Gu hbinlyw| Yepw.
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o bipb wyuywynn Ytpwuwyndip sh hwugbigunwd gnjnieiniu niutignn $huwtiuwywu wynhyh
wwwbwuwsdwup, wwyw thnthnfujwd Shuwtuwwu wynmhyhg wyulywiynn npwdwyw
hnupbipp ubipwnynw Gu gnjnieyntt ntubignn wlynhdhg wyuywynn npwdwlwu dhongubtinp
hnuptiph wwYywunpnh hwaqwnyntd,

e bl wlulywynn Ybpwuwnwip hwugbgunid £ gnjnigyniu niubignn $htuwtuwlw whnpyh
wwwbwuwsdwup, wwyw unp wynhyh wyuywiynn hpwywu wndtipp nhunnwpyynid £ npwybiu
wwwbwuwsdwu wwhhu gnynigyntu ntubignn wyunhyh Ybipsuwwu npuwdwlwu hnup: Un
gnwdwpp Ubipwnynud £ gnjnipyniu niutignn htwtwuljwu wynhyhg wyuywiynn npuwdwlwu
dhongubiph wwlwunpnh hwaqwnpynid, npnup wyuywiynn wwwbwuwsdwu wduweyhg dhusl
hwoybwnnt wduwpehy gbingynwd Gu gnynieyntu niubignn wynpyh uygpuwyw wprynituwybn
wnnynuwnpnypny:

Unpdtgpldws phtwbuwlwt wlipnhyttin

Snipwpwusinip hwoybnnt wduwpyh npnigjwdp Cuybpnyeniup quwhwnnd k, G wprynp
wdnpunpqugywd wpdbpny hwoywnynn Shuwtuwlwu wlwhdubpp b ppwlwt wpdbpny’ wy
hwdwwwnthwy $htwtuwywu wpryntuph dhongny swithynn wwnpunpwjht $htwtuwywu
wywnhyubipp wpdbgpyywsd tu: Shuwuuwlwu wynpyutipp hwdwpynwd tu wpdtiqpyyws, beb
wbinh U nibunwd dbYy Ywd wybih hpwnwpénieniuutip, npnup pwgwuwpwp U wunpwnwnunid
dhuwtuwywu wynpyph quwhwnywsd wwwaqw npuwdwywu dhongubiph hnupbiph Yypw:
Shuwuuwywu wlwnhyh wpdbgpydwu Jyuyniggniutubp Gu hwunhuwunud unnpl upqwd
hpwnwpantentuutiph Yybpwpbipjw wdjwiutiph wnlwniejnwup.

e bdhnbuwnh Ywd thnfuwnnih bwlwu $huwtuwlwu ndupnig)niuubp,

o wuwjdwuwgpwihtu wwjdwuubpp fuwfunnd, opptuwy' nEbnin Ywd Ydwpdwu npwgnid,

e Juwpybiph ywjdwuubph wjuwhuh yGpwuwnd, npp Cuybipnyeniut wy ywydwuubpnud skp
nhwwnyh,

e infjuwnnih hwjwuwywt vtwulwgnud Yud w) phtwtuwywu yepwlwgqdwynpdwu
hwywuwlwuntentu,

e  dhuwtuwywu nddwpnipniuutiph htwnmbwupny wndbenebnh wlwnhy $huwtuwlwu snywih
ybipwgntd,

@nfuwnnth Ppuwtvwywu ndywpnieiniuutiph htimbwupny ybipwuwwsd yupyp unynpwpwp
nhunwnpyynd £ npwytiu wpdbgpyyws, dhwju Gt wnyw sk yywinyeniu, np wywjdwuwgpuwihu
npwdwywu dhongubiph hnupbip sunwuwint nhuyp bwywunpbu ujwgb £ U sfwu wpdbgpydwu wy
hwjwnwuhoubin:

Ubblyuynn wwninpuyhti Ynpniuipptilinh wwhnwuipph tbpluywgnidp pptiwtivwlyws
ypdwlp dwupti hwpybpnynipynitinid

Uyuywynn ywpwnpwihtu Ynpnwunubiph gény wywhnwunp Shutwtvwyw ypdwlh dwupu
hwoytinygnyeniund wdnpinpqugywd wpdtipny swihynn pphuwtuwywu wlynmhyubp hwdwn
ubpyuwywgynud £ npwybu wynpdubph punhwunip hwaybyonwihtu wpdbiphg udugnid:

tipugnmd

Jdwpybipp b ywwpwnpwjhu gnpdhpubipp nnipu Gu gpynid (dwutwyh Yud wdpnnowlwu), teb sywu
npwug ybpwnwpddwu hpwywu hbnwuywnpubp: Gw, npwbu Ywunu, wju nbwpu k, Gpp
Cuybpnyeyniup npnonud £, np wwpunwwwup sniuh wjuwhup wynhyubp Yud Glwdwnp
wnpynipubp, npnup wpnn Bu wnwewgub| pwywpwp npuwdwlwu hnupbp' nnipugpdwt Bupwlw
gnuwpp dwpbnt hwdwp: Wn wynhyh husybiu punhwungp hweygtyonwihu wpdtpp, wjuwbu b
wndtiqpydwu ywhniuwnp (Geb wnlw Gu) ninnuyhnpbu nnipu Bu gpynid: nipugnpnudp hpbiuhg
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ubpyuwjwgunud £ dwuwsdwt dwutwyh Yuwd wdpnnowlwu nwnwpbgnid: Uwlwju nnipugpywd
$huwtuwywu wywnhyubpp nbnlu Yupnn Bu Bupwpyyb)] wwhwugubph Yuwnwpdwu'
Cuytipniejwu wwnpwptiph hwjwpwgpdwt pupwgwlywpgbph hwdwwwwnwufuw:

4.5  “hwdwlwu dhongubip U npwug hwdwndbpubp

Tpwdwlwu dhongubipp W npwug hwdwnpdtipubpp punyugwsd Gu Ywufuhy npwdhg, pwuybpnid
hwohyutiphg, wjn pYnw Yupbwdwdybtin pwulywiht wjwunutiphg, npnug dwpdwu dwdlybnp
ubipnpdwu opphg 90 op &, npnup Ywpnn Gu thnfuwpyyb) Ywutuhyp Yupd dwdwuwlwdhongnid
htignnipjwdp b skt Bupwpyynid wpdtiph thnihnfudwu qquih nhuyh:

Tpwdwlwu dhongubipp W npwug hwdwndtipubpp hwownynid tu wdnpnhqugywd wndtipny:

4.6  Mwhwuoubin Phuwtuwywt Yugdwybpwnieiniuubiph ujwundwdp

hp puwywunu gnpdniubinyejwt pupwgpnid Culybpnieniut ogunwgnpdnid b wj| pwuybpnwd
wmwppbp dwdybunwjunyejwu pwgywsd pupwghy bW wywunwihu hwohyubip: Spuwuuwlwu
Ywqdwybipwnieniuubiph ujuwndwdp wwhwueubiph gnidwpubpp ujugbgynud Gu wipdtignynidhg
wwhnwunubph gnudwpubpny:

4.7  Qwbwfunpnutiphu npdwd Jupybp

Lwéwlunpnubipht wnnpqwd Jwnlbipp $hpuywsd Ywd npnotith yéwpnudutipnd $huwtuwyw
wlywnhyubipu Gu, npnup unbindynid Gu Culbpniyejwu Ynnihg ninnwyhnpbu ywpunwwwuhu npwd
npwdwnpbint dhongny' wnwug wwpwnpp udwnbint dnwnpnyejwu:

Shpujwd dwdybinubpny npwdwnpywd Juwpybpp uygqpuwwbu dwuwsynud Gu hpwywu
wndtipny' gnidwpwd gnpdwipphg dwiuunwubipp: Gpp wpwdwnpywsd gnwwpubph hpwyuwu
wndtipp nwpptipynud £ ywplp hpwlw wpdtiphg, ophtwy tpp Jupyp wpwdwnpynud
ontjuwjwywuhg gwdp nnynuwnpnypny, inpwdwnpywsd gnidwph bW Jwpyp ppwlwu wpdtipubph
wwnpbpnigintup Jwpyph uygpwlwu dwuwsdwu dwdwuwy duwytipwynid £ npwbu dwiuu
ontjujwlwuhg gwdnp npnypubipny whinhyubiph wnbnwpwstunwhg' whnyeh Ywd Juwup b wy)
hwidwwwnthwy $huwtuwlywu wpryniuph dwuhtu hwaybnynipiniunid: Ujunthtinle qupytipp
swihynd Bu wdnpunpquigdwd wpdbpny' Yhpwnbing wpryniuwydbn winynuwnpnyph deennp:
Shpudwsd dwpdwu dwdybwn sniubignn yupybipp hwaqwnynwd Bu wdnpunhqugywsd wpdtipny'
Glutiiny Jwpdwu Gupwnpynn dwdytinmutiphg: Kwbwlunpnubiph wpgwsé Jwnlbph gnidwpubpp
ujwqgbtigynid GU npwug gony wpdtgnpyniihg wwhnwuwnubph gnidwpubpny:

4.8  Jdwpbwlwnypntu

huswbu uywpwgpwsd § Swunpwagpnyeiniu 3.4-nwd, Cuybpnieiniup Yppwnby £ SLUU 16-p'
ogunwagnndtiiny ybpwaluwhnfujwd htnpupwg dninbignidp, winwhuny hwdwnntih
wbntYwuinynipiniup sh ypwubpyuwyjwgyb: tw tpwuwynud £, np hwdwnpbih mbnEywwnynieniup
nbnbu ubpyuwjwgywsd £ <LUU 17-h b $LUUUY UkLluwpwunye)niu 4-h hwdwéw)u:

2019p. hniuduwph 1-hg Yhpwnynn hupduywhwluwt hwpduwndwi
puwnwpwlwtnipyni

2019p. hniudwph 1-hu Ywd npwupg htwnn Yupyws gwuyugwsd unp wwjdwuwagph nbwpntd
Cuybipniejniup nhunwpynud &, pE wprynp wwjdwuwaghpp ywpdwlwjwywu &, ud ywpniuwynwd
E Juwpdwlwinieyniu: Ywpdwlwinieintup uwhdwuynwd £ npwbiu «wywjdwuwghp Ywd
wwjdwuwgph dp dwu, npp thnfuhwnnigdwu nhdwg thnfuwugnud £ wynhyh (hhdpnwd pulwd
wywnhy) oguwgnpddwt hpwyntupp npnawyh dwdwuwlwhwwndwsdh hwdwp»: Uu uwhdwunudp
Yhpwnbnt hwdwp Cuybipnieynitup guwhwwnnw t, g wprynp wwydwuwghpp pwdwpwnpnd b
htwnlyw| Gpbp hhduwlwu quwhwwwywuubphu.
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e wuwydwuwghpp wwpniuwynd b npnawyhwgywsd wywnpy, npp Yw'd hunwly uwhdwudws &
wuwjdwuwgpnu, Yuw'd uwhdwuynud | wuninnuyp Jywinipjwu hpdwu ypw' npnowlhwgybing
wju wwhhu, tipp wynhyp nwnunw £ hwuwubih Cuybipnuejwup,

o Cuybipnieyntu hpwyniup niuh unwuwint npnawlhwgywéd wlwhyh ogunwgnpdnidhg, pun
Enipjw, pninp munbuwlwu ognunubpp ogunwgnpddwt nng dwdwuwlwhwwnywdnid'
hwaoyh wnubiny upw' wwydwuwgph npnawyh 2pgwitwynid hpwynitupubpp,

e Lulybipnieyniuu hpwyniup niuh ognwgnpddwu dwdwuwlwhwwnywdh pupwgpntd
ninnnpnbnt npnawyhwgywsd wynphyh oginwgnpdnidp: Cuybpnieniuu hpwyniup niup
ninnnpnby, RE «htuswbu W hus twwwnwyny» wyinhyu oginwgnpdtii oginwgnpddwu
dwdwuwlwopowuh pupwgpntd:

dwpdwluwnysjwt dwhwsnd b swhnid

Lalybpnipiniup npwbiu Jupdwlw

Jdwpdwwnpjwu dEYuwnpyh wduwpyh npnyejwdp, Cuytipniyeniup wbup £ Shuwtuwlywu
ypbwyh dwuht hwoybnynigyniund dwuwsh ogunwgnpddw hpwyntuph duny wywhyp b
Jupdwlwinygjwu gény wwpuwynpniginiup: Ogqunwgnpddwu hpwyntuph duny wynhyp
swihynid £ uygpuwywu wpdbpny, npp dbwynpynud £ Jupdwwinigjwu gény wywpunwynpniejwu
ulgqpuwlwu swihnudhg, Cuybpnieiniup Yuwnwpws guwuyugwd uygqpuwlwu ninnwyh dwiuubtiphg,
Jwpdwlwinypjwu dwdlybinh wjwpunphtu wynhdh wwywnbnuywpdwu b pwundwtu gwuljugwsd
Swluuh guwhwwnwihg U bwfupwu Jupdwlwinyejwu deluwnpyh wduwehdp Yunmwpywsd
gwulwgws Jupsdwywwlwu Jéwpubiphg (hwuwd unwgywd guwulwgwd fupwfunwunidubpp):

Cuybpnueyniup hwoqwnynid £ oguinwgnpddwu hpwyniuph duny wyinhdh dwoygwdnieiniup géwjhu
hpdntupny Jwpdwwiniejwu dtluwpyh wduweyhg dhusl ogunwgnpddwu hpwyniuph duny
wywinhyh oguinwywn dwnwjnigjwu wjwpwnh wduwpyhg Ywd Jupdwywiniegjwu dwdytinhp
wywpunh wduwpyhg wdttwywnp: Cuybipniyeniup bwb guwhwunnud £ oqunwgnpddwu
hpwyntuph duny wywnmhyp wpdbgpydw hwdwp, tipp winwhuh gnigwuhoutip Yu:
Jwpdwlwwsd gnyph pwpbwyndubpp Yuwhwnwihqugynid b dwpynud Gu gdwihu hhdniupny'
npwbu hhdp punnwtiiny ywpdwlwinigjwu dwdlytinhg bW yupdwywywsd gnyph ogunwlwn
dwnwjnipjwu dwdlbnhg ujwquanyup:

Utluwnyph wduwpyhu Cuytipnigniup swihnid £ Jwpdwlwinigjwu gény wywpuwynpnipiniup wn
wduwpyhu nbnlu sybwnpywsd Jupdwydwpubph ubiplw wpdbpny' npwup qbnskiny' Yhpwnbiny
Jupdwlwinugjwdp Gupwnnydnn tnynuwnpnypp, bl win npnypp Ywpbih £ hbanniejwdp npnty,
Ywd Cuybpnigjwu [pwgnighs thnfuwnnijwu wnynuwnpnypp:

Jdwpéwlwiniejwu gény wwpuwynpnigjwu swihdwu dbe ubpwnynn qupdwydwnubpp
wwpniuwynd Bu hwunwwnniu Yydwpnudubp (Ubpwnw)' pun Enyejut hwunwnniu Jéwpnuwdubp):

UYygpuwlwu swihnwihg htinn ywpunwynpnieyniup Yujwgbigyh unmwnyws yéwpnwubiph b
Yubdwgyh winynuubph swihny: Wu Jepwswihynd E wpnwgnibine gwulugwsd Jepwquwhwnnu
Ywd thnthnfunipyniu, Ywd bl wnlw Gu thnthnfunieniutbip puwn Eniejwt hwuwmwwnniu
Yybwpnudubipnud:

Epp qupdwlwniejwu gény wwpuwynpnieiniup Yybpwswithynd £, hwdwwwnwutuwu
Gognpnndp wipunwgnynwd £ oguwgnpddwu hpwyniuph dund wlnhynud Ywd swhnyenid b
Juwuntd, tipb oginwgnpddwu hpwyntuph duny wyinhyp ujwqbigytip £ gpnyh:

Cuybpnieyniup Yupbwdwdybin Jupdwwnigniuubph W thnppundtip wywinhyubiph
Jupdwlwinyeniuubph hwoqwndwu hwdwn puwnpt £ gnpduwyw dninbignidubn:
Ogwnwgnpddwu hpwyntuph duny wywnphy b Juwpdwywiniypjwu gény wywnpunwynpniejniu
Swuwgknt thnfuwnbu, npwug hbn juwyws Jdwpnwdubipp Jupdwywinigjwu dwdybnp
pupwgpntd Gwuwsynid Gu swhnypnd Ywd Juwund npwbiu dwiuu' gdwihu hhdniupny:
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Culybpniegyniup uwhdwunw £ hp [pugnighs infuwnnigjwt tinynuwnpnypp' ybpinwdting
thnfuwnniegyniuutipp wpunwpht wwppbp wnpniputiph hhdwu ypw W Yuwnwpnid £ npnawyh
Gogpuinudubn’ wpnwgnibint Jupdwlwinyejwu wwydwuubpp b Jupdwuwwsd whnhyh mbuwyp:
Shuwuuwywu yhdwyh dwupt hwaybinyniginiunwd ogunwgnpddwt hpwyniuph duny wynpyubpp

pungpyyt tu hhduwywu dhongubiph wnnnud, huYy Jwpdwlwnigjwu qdny
wwpuwynpnyeyniuubpp' wy ywpwwynpniginiuubpnid:

Uhtisl 2019p2. hniauiph 1-p Yppwnynn hwpduwwwhwlwt hwydwndwi
puwnupwlwtnipynit

Inpdwnbiwlwl Jupdwlunieni' Culbpnysinitip npwbu Juipdwluwy

UYywhyubiph yupdwlwiniyejniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhulytip nt ognunubipp wwhwwuynwd U Juwpdwinnth dnwn, nwuwlwnpgynid £ npuytiu
gnpdwnuwywu qupdwlwinieiniu: Snpdwnuwlwu Juwpdwwniegjwu 2pswtwlutipnid
Jupdwdbwnpubipp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wprynitupnid gdwihtu hhdnitupny
Jwpdwlwinyejwu dwdlbinh pupwgpnid b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

4.9  <phduwlwu dhongubip

<hduwlwu dhongubipp ubpyuwjwgyws Gu uygpuwlywu wpdtiph b Ynunwgwd dwoywdnipjwut
wmwppbipnigjwdp:

Uwoqwdnipniup hwoywpyynd £ gdwihu dbpnnnd wywhyp oginwlwn dwnwjnigjwu dwdybtinp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljup

Swnwjnipjwu
dwdlbwn Snynuwnpnyp
(wwiphubip) (%)
Lwdwlwnghsubip W uwwh dhongubip 5 20
Snyp b gpwubtyjwlwihtu uwppwynpnidubp 8 12.5
Uy hhduwlwu dhongutip 8 12.5

<hduwlwu dhongubiph YybGpwunpngdwu b wywhwywudwu hbn Yuwywd dwiuunwdutpp swhnyeh
Ywd Juwup b wy hwdwwwpthwy $ptwtvwlwu wpryniupubiph dwuht hwaybunynipiniuntd
Swuwsynud BU npwybu dwiuu' npwug Yunwpdwt wwhhu: Ywwhnw) punyph Unpngdw
Swluunwubpp wybjwgynid GU wywhyh hwoytYonwihu wpdtphu, Gpp hwywuwlwu k, np npwug
ounphhy wwwgqw wnunbuwwu ognunubpp’ wybih 2w, pwt wyuyuwynd bp wnlw wynpyh
unpdwuwnhywihtu gnigwuhubipnh uygpuwlwu qguwhwwnnidhg, Yhnubu nbwh Cuytipniejniu: Uyu
Swluunwdubiph dwoywénieiniup hwoqwnpyynid £ hwdwwywnwuluwt wynphyh oginwywp
SwnwjniRjwu Juwgnpnwihtu dwdybivnh pupwgpnid:

<hduwlwu dhongh hpwgnuihg wnwowgwsd ognin Ywd Juwup npnaynid £ npuybiu wlwnhyh
hpwgniihg gnin dnunpbiph U hwybByonwihu wpdtiph wnwppbpnyeniu W hwadwnynud §
gnpéwnuwlywu swhnyenid:

410 N Yynypwywu wyunhyubin

Ns unipwlwu wywnphyubpp punyugwsd tu hwdwlwpgswihtu dpwgpbiphg, wpunnuwgnpbiphg b
wj|u:
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Unwudhu &dtnppbpdwéd ng Unipwlwu wywnhyubipp uyqpuwwbu dwuwsynid Gu hupuwndbpny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhdubpp hwojwnynid BU hupuwpdbpny'
ujwqbtgutiiny Ynunwygwd winpnhqughwu Ywd wpdbgpynuihg Ynpnwunubipp: Ny unypuwywiu
wlywinhyubiph ogunwlwp dwnwjniejntuubph dwdybnubipp Yupnn Gu |hubp npnpwyh Ywd wunpng:
Npnawyh ogunwlwp dwnwjnieniuutiph dwdybnubp niubgnn ng unypwywu wlwhyubnu
wdnpunphqugynud Bu gdwhu hphdniupny ogunwlwp dwnwinipjwi pupwgpnud* 10 tnwpyw
pupwgnud U quwhwwynw Gu wpdtiqpydwu wnnidny, Gpp wnw Gu wpdbgpydwu
hwuinwuhgubip: UWdnpinhqughwjh hwojwndwt dbennutipp U dwdlybunubpp yepwuwynid Gu
Jnipwpwusnp htwtuwlwu tnwpyw ybipgnid:

Cwdwlwngswihu dpwapbph pupwghly uwywuwnpydwu dwiuutipp hwodwnynid G npwbiu dwiuu
npwug Yuwwnwpdwu dwdwuwy:

411 Pnuwquuadwsd wlywhyutin

Cuybpnipiwt pwnwpwlwunyeniuu b uwhdwub]’ wprynp pnuwquuddwsd wynhdp Ywpnn §
(wywgnyuu oquwgnpdyti| hp ubpphtu gnpdwnunieyniuutiph hwdwp, pE wtwp £ Juwdwnyh:
Lbipphu gnpéwnunipniuttiph hwdwp ogunwgnpddwu Gupwyw wynhyubpp hnfuwugynwd Gu
hptug hwdwwwwwufuwu wywnhyubiph nwu uygqpuwywu wywhnyyws wywhyh pnuwquudwusd
Ywd hwoybtlyonwjhu wpdtiph ujwquanyuny: Uynpyubipp, npnug hwdwp ywéwnpu wybih jwy
nwppbpwy b dwuwsynid, puin Culbpnipjwu pwnwpwwunpjwu' thinfuwugynud B Jwbwnph
hwdwp dwwskh wynphdubph nwu' hpbug ppwlwu wpdbpny (Phuwtuwlwu wlnhdubiph
nbwpnud), huy ny Phtwtuwlywu whnhyubph nbwypnd' hpwlwu wpdbpny' hwuws
pnuwqwuddwt wduwpyh npnyejwdp Jwdwnphg dwiuubpp:

Npn2 nbwpbipnud, wywnhyubpp pnuwgquudynud G JuwpYuwhtu ywpunwynpniejniuubph
slwwnwpdwu wpryniupnid: Pnuwgquudjwd wynphyubipp swihynid Gu uygqpuwlwu wndtiphg b
hpwgdwu gnin wpdtiphg ujwqugnyuny:

412 Uwnwgywd Jupybp b thnfuwnnipniutip

Uunwgywsd qunpybpp W thnfuwnnyeyniutipp, npnup ubpwnnid Gu Culybipniejwu pwdubtintiptiphg
ubipgpwywd hnfuwnnieiniuutipp bW ££ wnnpwjhtu pwulbphg unwgywsd Juwnybpp, uygpuwwbu
Swuwsynud BU unwgywsd dhongubph hpwlwu wpdbpny' hwuwd gnpdwnunieniuubiph gény
ninnwyh dwiuutipp: Uygqpuwlw dwuwsnwihg hbnn unwgywsd yupybpp b thnfjuwnnieniuubpp
hwyodwnynud Bu wdnpunhquigywd wnpdbipny’ oquugnpdbiny wpryniuwybwn ninynuwnpnyph
dbpnnp: Gywdnunubpp W dwiuubipp gpwugynud Gu pwhnyeh Ywd Juwuh b wy) hwdwwwpthwy
dhtwtvwywu wpryniuputiph dwupt hwoybnynie)niuntd, huswybiu ywpwnwynpnieniuubph
wwwbwuwsdwu dwdwuwy, wjuwbu k| wdnpinhqughwjh pupwgpntd:

413  Ubthwywu Yuwhuw

Pwdttiiphpwlwt huwhyw

Unynpwlwu pwdubinndubpp nwuwlwpgynud Gu npwbu uwwhww): Lnp pwdubunndubipp
pnnunydwup, pwgh Yuquiwytpwnigintuubph dhwynpdwu nbwpnud pnnuinyynn
pwdutinndutiph, ytpwptipnn ninnwyh dwiuutipp ujwqbtigynud Gu uwhwwih wéhg: Gpp
pnnwpydwl wpryntupnid unwgywd gnidwpubiph hpwywu wndtipp gtipwquugnid £
pwdubtinndubiph wujwuwywu wpdbpp, nwppbpnyeniup hwaduwnynid £ npwbu hwybuyéwn:

2puwipfudwé gwhnype
2puwiptujwd pwhnypep ubpwnnud E pupwghy U uwiunpn dwdwuwlwopswuutph Yninwlyywsd
owhnypep:
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Cwhwpwdhtubn

Cwjwwwhwlwu hwoytlyonh wduwpyny swhwpwdhuubpp nnipu Gu gpynid uwwhwnwihg b
Gwuwsynid Gu npwtiu wwpuwynpngyntu, dhwju Gpp npwup hwuwnwnynid Gu hwodwwwhwlywu
hwoytiyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbnn dhusl
Phuwtuwlwu hwoybnynipniuutiph hpwwwpwydwu wduwehyp hwjnwpwpywsd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

5 Uwplnpwgnyu hwjuwwwhwlwu guwhwnnudubp b
nwwnnnnipjniuubp

H<UU hwdwdwju Shuwtuwywu hwogbinmynyeniuubph wywwnpwuwnndp wwhwugnid £, np
Cuybipniejwu nGYwywnpnyeintup Ywwnwph Yuplnpwgnyu hwogwwwhwlywu quwhwwnnudutp,
nwwnnnniejntuutip W Gupwnpnyeniuttin, npnup wanbgnieniu Gu nnunud $htwtuwlywu
hwoybtinynipniuubiph wduweyh npnipjudp wlynhyubpph W ywpunwynpnieniiubpp
ubipywjwgynn gndwputiph, huswbu bwl hwoybinne dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnwubpp b npwug hbun uwywsd Gupwnpnieniuutp, hhduybiny
wwundwlwu thnpdh W wy gnpdnuubipph ypw, npnup hhduwynpjwsd tu nyjw) wwjdwuubpnid,
hhdp Gu hwunhuwund nunnnninUubp wubkiine wjiu wynhyubiph b wwpuwynpnigyniuubph
hwoytiyonwjhu wpdtiputiph yGpwpbipjw, npnug wndtipp huwpwynp sk npnat| wyp Junwhtih
wnpynipubiphg: Udbu nbwpnid, suwjwé guwhwwnnwdubipp hhduynd Gu nGywywpnipjwu Ynndhg
pupwghy hpwnuwnanyeniuubiph wywgnyt wwwnlbpwgndubph ypw, thwunwgh wpryntupubipp
ytipohu hwoyny Yuwpnn Gu nmwppbipyt| ywunwnpjwsd quwhwnnuubnhg:

Lbipywjwgynn $huwtuwlwu hwoybnynieniuubiph wnnwing bpwuwlwihg nwwnnnnyeniuutipp b
guwhwwnwiubipp UEpYwjwgynwd GU unnpl:

Phqubiu dnnbty U duynp gnidwpp b sdwpywd duyp gnidwph ypnynuwgnidwpbtinp
Ybwpnidtbn

Cuybpnieyniup guwhwwnnud | wju phqubu dnnbip, nph pupwgpnd wynphyutipp wwhynid Gu b
quwhwwnud, pE wprynp Ppuwtvwwu wlynhyh wwjdwuwgpwihtt ywjdwuubpp pugwnwwbu
duwjp gnwdwph b sdwpywé dwyp gnidwph wnynuwgndwpubph yéwpndubpu Gu (nbu 4.4.2
dwunpwgnntejntup):

bpwlwt wpdtiph swihnidp

Shuwuuwywu gnpdhpubtiph hpwlwu wnpdtipp uwhdwubint hwdwp nGlwywnpnyenu
ognwgnnpoénw b quwhwwndwtu wnbluuhywu: Uw ubipwnnd £ qupgwugnn guwhwwnnwubpp b
GupwNnpnRyNUUbpp hwdwwwwnwufuwt upwl, b onthwih dwutwyhgubipp huswbu Yquwhwunbu
gnpdhpubipp: E{wywnnieiniuu hp Gupwnpnieniuutpnud nppwt huwpwynp £ hhduynwd £
nhunwpyynn wyjwiutiph ypw, uwlywju npwup dhow sk, np hwuwubih Gu: UWn nbwpnd,
ntijwdwnnieniut oginwgnpdnid £ hp niubigwsd wdbkuwjwy nbinklwwnynieniup: Suwhwnjwsd
hpwywu wndtipp Ywpnn £ mwppbpgti| hwuwnwgh wpdtiphg, npp hwaybunnt dwdwuwlwopowuh
npniejwdp Ywpnn b hwuwubh (hub] wuhwnwlwu gnpdwppubph nbwpnid (nbu'
dwunpwagnniejntu 24):

<hdbwluwt dhongtlinh oqynwlywn dwnwyniypwt dwdltypn

Lhduwwu dhongubiph ogunwlwp dwnwjniejwu dwdybnh quwhwwnndp nwwnnnniejwu
wpryntup £ hhdudwsd udwt wynpyh hbn Yuwydws hnpéh ypw: Uywgw nunbuwywu
ognunubipp dwpduwynpynud Gu whnpyubipnud b uywnynud hpduwlwund ogunwgnpddwiup
qnigpuewg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbluuhjwywu Ywd wnlinpwiht dwodwdnigyniuubinp, hwéwfu hwugbgunud Gu wywnpyh
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wnunbuwlwu ognunubiph ujugbgdwup: LEYwywpnipiniup duwgnpnwihtu ogunwlwn
SwnwjniRjwu dwdlbinp quwhwwind § wynhyh pupwghy nbuuhywywu yhéwyhu
hwidwwwwwufuwu U pun wju guwhwnyjwd dwdwuwywopowuh, nph pupwgpnid Cuybipniegntup
Ywufuwwnbunid £ unwuw] ognunubip: Utwgnpnwiht ogunwlwp dwnwjnigjwu dwdybinp
quwhwwndwu hwdwp hwoyh Gu wnuynwd hGnbyw| hhduwlwu gnpdnuubpu. wywnhyubiph
Ywufuwwnbuynn ogunwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwgphg
Yuiujws' dwodwsdnipniup b ondyujwywu wwydwuubph thnhinfuniginiuubiphg wnwywgnn
wbuuhjwywu b wnlinpwihu dwodwdniegintup:

Ywwwlgyws Ynndbph htiyp gnpSwintinygynitiip

Cuybpnyeynut hp gnpdniubinuegw pupwgpnd hpwywuwgunud  gnpdwnuntegyniuubn
Yuwuwwygywsd Ynndbiph htiwn: Lodwsd gnpdwnunipniuutipp hhduwwund hpwywuwgynd Gu
ontujwywu ywjdwuubpny: Snpdnn onlywih pwgwwnijwu nbwpnud Cuybipnie)niup
Ywuwpnud E nwwnnniejniuutip gnpdwnuniegniutbph ontyujwyw Ywd ng ontujwyw punyph
YbGpwpbpjw): Ywwnnnnipiniuubpp hhduynid Gu wy hwéwlunpnubiph hbn udwuwwnhy
gnhpdwnunieiniutbiph, huswbiu bwl wpryniwwybn npnypubiph bipinwdniejniuutiph ypw:

Sphbuwbuwlwi wlhiphyubph wndbgplynid

Cuybpnieniup guwhwwnid £, pE wprynp Phuwtuwlwu wynphyh gény wwpwpwihu nhuyp
Fwywunpbu £ wéb| uygqpuwlywi dwuwsnidhg htwnn b wyuwynn ywpunpwihtu Ynpnwnubiph
swihdwu gnpdpupwgnud uwufuwwmbuynn nbintlwunynigjwu ubipwnnidp (nbu 26.3
dwunpwgnniintu), huswbiu twl yepwlwuguynn npuwdwlwu dhongubiph hnupbph quwhwwndwu
hwdwp ogunwagnpdynn hhduwywu Gupwnpniginiuutipp (wnbu 4.4.6 dwunpwagpnye|nLup):

<wiplyuyhti opGunpnipyntt

<< hwpYywihu opbuunpnigyniup Gupwlyw & nwpwlwpdhp dEluwpwunipniuubph: Sku' 21
dwunpwgpnijnup:

6 Uugdwt pwgwhwjnnid

6.1 HCUU9

Uwnnpl bywpwagpynid £ SLUU 9-h ubipnpdwu wanbigniginiup Shtwtuwywu ypbwyh dwuhu

hwaybnyniejwu U spwotudwd swhnyph ypw' ubpwnju; <LUU 39-h Ypws wwpunpuwjhu

Ynpnunubiph hwoqwplubpph' $<UU 9-h wyuluwynn wwpwpwihtu Ynpnwunubpny tinfuwphudwu

wqnbignipniup:

<<UU 39-h hwdwéwju hwoyblonwihu wndtputiph hwdwnpnwip $<UU 9-h hwdwéw)u 2018p.

hniuduwnh 1-h npngguidp hwoywplyywsd duwgnpnubiph dholt ubipywjwgynid k unnple.

Lwqup << npwd Qwiyblyonwyhtt wpdtp dbpwswihnd Lw)yblpnwihu wpdtp
<<UU 39-h hwdwéwju  (wyuYuwpynn HLUU 9-h hwdwswju

2017p. nkywnbdptph  wwpwpwjht  2018p. hntudwph 1-h

31-h ppnipyudp  Ynpnwunubp) npnipjudp
Updtgnpynidihg wwhntuwin
<<UU 39-h hwiwdwju Juplytp W 10,542 (236) 10,306
nbphnnpuwywu wwpwpbp W dhush
dwpdwu dwdybinp wywhynn wndtpnebn/
H<UU 9-h hwiwdwju winpnhqugywd
wpdtipny $huwtuwlwu wywmhyubp

10,542 (236) 10,306
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01 hntujwph 2018pe. -h npnigjwdp HLUU 9-h wugdwu wpryntupnid Cuytipnigjwu Ynndhg
guwhwwnywd Ppuwtuwlwu wywhyubiph qény wyulywiynn Ynpnwunubiph ywhniunp
nwppbpnigniup' 236 hwq. npwdp, bwywu sk, nwunp Culybpnipjwu nBYwdwpnieiniup npnob §
wnwowgwd mwnppbpnieiniuutipp swuwsk] Phuwuuwlwu hwoybinynipniutbpnid:

6.2 H<UU 16

$H<CUU 16-hu wugubiihu Cuybipnieyniup dwuwsk £ [(pugnighs ogunwgnpddwu hpwyntuph duny
wlwnhdubp b Jupdwlwnyejwu gény wywpunwynpniginiiubp' mwppbpnieiniup 6wuwsking
spwiotujwsd owhnyenid: Uugdwt wanbignieyniup wdthnthyws £ unnple.

2019p. hnwudwnp 1-h npniejwdp.

e 145,433 hwqup << npwidh oqunwgnpddwu hpwyntuph dund wywnphyubipp dwuwsyb) b
ubpyuwywgyby 5 Ppuwtuwlwu ypdwlh dwupu hwoytnyniyginiund® «<pduwlwu
dhongubip» winnnud:

e 145,433 hwquwp << npwdh [pugnighs updwwinigjwu gdny wywpwwynpnieniutbpp
(«Wy| wwpwnwynpnipjniuutipnd» ubipwnyws) dwuwsyti tiu:

e HLUU 16-h punniunudp nplt wgnbignie)niu sh niubglp Cuybipnigyw spwotudwd owhnyeh
s

Lhnlyw) wnnuwynd wpunwgnyws £ 2018p. nkywntidptiph 31-h npniejwdp gnpdwnuwlwu
Jupdwlwinyejwu gény wwpuwynpnigintuubiph hwdwnpnup 2019p. hniwdwnh 1-h npniejwdp
bwuwsywsd Junpdwlwiniejwu gény wwpuwynpnigintuubph hbun.

Lwqup << npwd

2018p. nkywbtdptph 31-h npnipjudp pugwhwynydwéd JupswYwnipjuu gény

wwpuwynpnipyniuubp 2,600
Ywpdwlwinypjwu Gplupwégdw wypuinpwuph fubijwdhwun hwdnguntup 236,000
Snpdwnuwlwu updwlwiniejwu qény wwnpunwynpnipniuubnp dhuslk gbingnidp 238,600
2binsnudp' oqunwgnpdtiiny (pwgnighs thnfuwnniejwu Jhoht Yondwsd npnypp (93,167)
2019p. hniuqwph 1-h npnipywdp pugwhwjnywé Jupdwlwinipyuu qény _
wwpwwynpnipyniuubp 145,433

UYyqpuwlwu Yhpwndwu wuuwpyhtu ogunwagnpddwt hpwyntuph dunyg wywmpyubiph wpdbgpydwu
unnignid fuinwpbnt thnfuwpbu, Cuybpnieiniup hhdudb) b ywwndwlwu quwhwndwu Jpw'
wprynp qupdwwneniuubpt wupwpbuwwuwn Gu, eh ng, wudhowwbiu twiupwu HLUU 16-h
ulygpuwlwu Yhpwndwt wduwehyp:

$H<UU 16-hu wugubihu Jupdwywniygjwu gdny wwnpunwynpnipjwu ujundwdp Yhpwndws
(nwgnighs thnfuwnniejwu dhoht Yonjwsd npnypp Yuqunid k 11,2%:

Jdwpdwlwnieiniup Gplwpwdégbiint Ywd nunwpbgubiine wjpunpwupubipp nhunwnpybhu
Cuybpnipniut ogunyb £ hbinnwnwpé wduwpyny nwwnnnnieiniututp Yhpwnbint
huwpwynpnipiniupg’ Jupdwlwnipjwu dwdybunp npnabine hwdwp:
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7 Snlnuwjht b udwtwnhy GYudnunutp b Swhuubp

Lwqup << npwd 2019 2018
Tpwdwlwu dhongubip W npwug hwdwpdbipubp 1,197 -
Mwhwuoubin Phuwtuwwu Yuwqgdwybipwnregniuubiph

uyuuwndwdp - 96
Lwéwlunpnutipht mpduwd Jupytip 367,710 283,090
Cunwdbup wnynuwiht b bdwuwwhw Glwdnunubp 368,907 283,186
Pwdubinbintinhg utipgpwyws thnfuwnnie)niuubn (7,061) (4,731)
Pwulybnhg ubpgpwyws unytin (11,843) (5,546)
Jdwpdwywiniejwu gény wninynuwjhtu Swiuu (15,232) -
Cunwdbup wnynuwjht b bdwuwwnhw dwluubp (34,136) (10,277)

8 Undhuhnt b wy] yéwpubph mbupny GYwdnwnubp b dwluubp

Cwqun << npwd 2019 2018
dwnpybph Ywufuhlwgniihg 2,151 4,209
Cunwdbup Yyndhupnt b wy| yéwpubiph inbupny,

Gywdninubp 2,151 4,209
Lwoqwnlwihu gnpdwnunteyniutbip/thnfuwugnudubip (1,691) (1,507)
Jbwpwhwodwplwiht Yuqdwlbpwnieniuutip (680) -
Cunwdbup Yyndhuhnt b wy| yéwpubiph nbupny dwfuubip (2,371) (1,507)
9 Uy; GHwdnunubp
Cwqun << npwd 2019 2018
Uwnwgywd wnydtip bW wniquiuputip 18,234 12,647
Ny wnlwnpuwihtu wynhyubiph bW wwpwnwynpnieniuutiph

Ytpwquwhwunuhg gnun Gywdnin 2,468 -
Uj) Bywdnin 614 149
Cunwdbup wy bYwdnunubip 21,316 12,796
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10  Updbqpydwt swhuu/(hwlwnwpénid)

Lwqup << npwd

Lwbwlunpnubpphu wmpdwsd Jupybp
W $htwtuwyw wlynhyubp
Cunwdbup wpdbgpydwu dwiuu

Cwqup << npwd

Lwbwfunpnubiphtt inpywé ywpytip
W $htwtuwywu wlnhyutip

Cunwdbup wpdbgpydwu
Swiuu/(hwlwnwpanid)

11 Uy; Swluubp

Lwqup << npwd

uwywuwnydwu dwfuubip

Jwpdwywnyejwu gdny dwfuubip

Ytipwquwhwunnuhg gnun Juwu

Spwubtjwywihu dwiuubp
Jdwplwjphu hwpgnudubph gény dwfuubip

Uuyunwugnipjwu gdny dwfuubip

Snduwgnh Swfuubp

“twupupwgubiph dwutwygnieyntu

Ubpyuwywgnigswlywu dwiuubin

dhuwtuwlwu hwoanmwpwph gény dwiuu

Uy Swifuubip

2019
Qnpénnnipjwt wdpnng  Snpdnnnipjut wdpnng
dwidybwnp pupwgpnd  dwdltwnh pupwgpnid
12-wdujw swpdbqpyywéd wpdtqpyywéd
wluluynn whufuiynn wluluiynn
wwpwpwjht wwpwpwjht wwpwnpwjht
Owunp. Ynpniuwnubp Ynpniunubp Ynpnwunubp  Cunwdbup
14 23,653 7,376 128,155 159,184
16 - - (170) (170)
23,653 7,376 127,985 159,014
2018
Qnpénnnipjwt wdpnng  Snpdnnnipjwt wdpnng
dwdybwnp pupwgpnd  dwdlbwnh pupwgpnid
12-wdujw swpdbqpyyus wpdbqpyywéd
wluluiynn whuluiynn wluluiynn
wwpwpwjht wwpwpwjht wwpwpwyht
Owunp. Unpnwuwnubp Ynpniuwnubp Ynpnunubp  Cunwdbup
14 (4,320) - 87,417 83,097
16 - - 461 461
(4,320) - 87,878 83,558
2019 2018
<hduwywu dhongubinh b ng unipwlywu wywmhyubiph 18,563 5,844
- 2,750
runphpnwunjwlwu b wy| Swnwjnieniuttiph gdny dwiuubp 10,200 4,566
Ny wnUuwpwjht wynphyubiph bW ywpwnwynpnipniuutbiph - 3,081
Ywwh U hwnnpnwlygdwu dhongubiph gdny dwfuubip 1,166 1,091
2,663 1,583
3,902 937
Cwnybp, (pwgwnnipjwdp gwhnipwhwpyh) b wnipptip 5,126 484
677 620
240 173
237 -
986 208
843 703
833 1,142
45,436 23,182

Cunwdbup wy| dwiuubip
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12  Cwhnipwhwpyh qény dwfuu

Cwquip <& npwd 2019 2018
Cupwghy hwnyh gqény dwuu 19,233 26,666
Chnwaqwsd hwny (3,484) (4,462)
Cunwdbup gwhnipwhwnyh gény dwfuu 15,749 22,204

Lwjwunwup Lwupwwbnnieniunwd swhnipwhwplh npnypwswitp Yuagdnud £ 20% (2018p." 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbipniginiup dh wpp wywnhyubpp b
wwnwwynpnipniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoytinnynyeniuutiph Yuqdwu bwwwnwyubipny npwug hwaytyonwihu wpdbputiph W hwpldwu
pwquih dhol: 2019p. <wjwuwnmwuh Lwupwwbnnyeiwu hwplwihu opbuugppnid punniuyb) Gu
thnthnfunieyniuutip. 2020p. hntujwph 1-hg Cwjwuwmwuh <wupwwbnngeniund owhniewhwpyp
npnypwswithp Yujwgh 20-hg 18% -h: Wu thnthnfunipyniup hwugbignt £ 1,209 hwqup << npwd
uwuh, npp Yuwywsd £ 2019 p. nyntdpbph 31-ht wjwpunjwd nmwpjw pupwgpntd
Cuybpnpjwu htnwdgyws hwpywihu wynphyubph bW wwpunwynpnieiniutph yepwhwogwpydwu
htiwn:

Chunwagywd hwpyh gnidwpp hwodwplynid £ 18% hpduwlwu npnypwswihp Yppwnbing (2018
20%):

Uwnnpl ubpyuwjwgynid £ gwhnipwhwnpyh gény dwiuup b hwoywwwhwlwu swhnyeh dhol
thnfuywwwygywdnigyniup.

Lwqup << npwd Upmyniuwybwn Upmyniuwybwn
npnypwiswith npnypwswith
2019 (%) 2018 (%)
Cwhnye dhusl hwpynwip 61,543 107,571
Swhnipwhwpl' 20% npnypwswting 12,309 20 21,514 20
ujwqabigynn dwfuubip 2,725 4 74 -
Upwwndnyph
(npwywt)/puguuwlwu
thnfuwpdbipwiht tnwpptipnentu (494) - 616 1
Cwhnipwhwpyh npnypwswthh
thnthntunieyntu 1,209 2 - -

Lunwdbup swhnipwhw én
&Eruu b2 P nbh qond 15,749 26 22,204 21
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dwdwuwlwynp mwppbipnieyniuubiph gdny hbwnwagqqwsé hwpyh hweduwny.

31 nEYwnbdpkph

2018p. 31 nkywnbkdpkph 2019p.
Cwquip << npwd 2nun 2nun  Lknwéaqyué Lhnwéaqué
hbnwaqué Cwhnypnud juwd  hGnwaqué hwpluwjhtu hwpYwjhtu
hwply Juwund Swuwswé hwply wlywhy wwpunwynpnipyniu
“Ypwdwlwu dhongubip U npwug
hwdwpdtipubip (47) (21) (68) - (68)
Lwlwfunpnubiphu npywd
Juplybn 6,555 2,373 8,928 8,928 -
<hduwlwu dhongubip b ny
unipwywu wyinhyubin - (23,570) (23,570) - (23,570)
Uy wyinpyutbip (22) 20 ) - )
Pnfuwnnipyniuttip 16 10 26 26 -
Uy wwpwwynpnieniuttin 894 (540) 354 354 -
Jwpdwlwinipjwu qény
wwpuwynpnijntu - 25,212 25,212 25,212 -
Lhnwdgywd hwnpYwihu
wlinpy/(wwpunwynpnieniu) 7,396 3,484 10,880 34,520 (23,640)
31 nkYwnbdpbpp
2017p. 31 nklunbkdptph 2018p.
Cwqup << npwd 2nun Cwhnypnud Jud 2nun  Lhnwaqus Lhnwaqyué
hGnmwaqué Juwunud hGnwaéqué hwpluwjht hwplYuwyht
hwpy Gwuwswud hwpy wlhwmhy wwpwwynpnipyniu
“Tpwdwlwu dhongutip W npwug
hwdwpdtiputip - (47) (47) - (47)
Lwbwfunpnubipht npqwd
Jupytip 1,461 5,094 6,555 6,555 -
Uy; wyinhyutip (55) 33 (22) - (22)
Pnfuwnnipniutitip - 16 16 16 -
W] wwpwwynpnieyniutbip 342 552 894 894 -
Pnfuwugynn hwpYwihu Juwu 1,186 (1,186) - - -
Lbnwaqywd hwplwjhu
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Cwqup << npwd

13 Tpwdwlwu dhgngubip b npwug hwdwpdtpubp

Lwqup << npwd 31 nkYwnbdptpp 31 nkYwnbdpbph
2019p. 2018p.

YwufuhYy npwdwlwu dhongubip 16,080 10,272

Cwiphyubip pwulytipnud 2,618 3,17

Uhusl 90 op nbnnnipjwdp wyjwunwihu hwohyubip

wnlwnpwihtu pwuybpnid 35,072 19,608

Cunwdbup npwdwywu dhongubip U npwug hwdwnpdbpubp 53,770 32,997

2019p. nblwntdptiph 31-h npniejwdp, dhus 90 op wunnniejwdp wwunwhu hwahyubpp
Yuwnpnuwgwsd tu deY pwuynud: Udwunp ubpnpywsd £ << npwdny, vnwpblwu 5%
wnnynuwnpnypny (2018 YEuwnpnuwgywsd by pwuynid, ubpnpqwsd nnuwlwu nnpihny, 2,3%

wnynuwnpnypny):

Thwdwlwu dhongubiph U npwug hwdwpdtiputiph gény wyulwynn wwpwunpwihtu Ynpnwunubipp

dnwn U qpnjulywu wndtph:
2019p. pupwgpnwd ny npwdwjhu gnpdwnppubip s hpwlywuwgyb):

14  Qwbwfunpnubpphtu mpwé Jupybp

31 nkywnbtdptph 2019p.

31 nEYwnbdpbph 2018pe.

Ulufuynn

Cwdwfuwnu  wwpunpwihu Cwdwfuwnu
hwaybGlnwihu  Ynpnwumubph Swpybhnwihtt hwyyblnwghu Updtgpydwu woybklpnwihu
wpdbtp wwhniuwn wpdbtp wpdbtp wwhniuwn wpdbtp
Nuynt gpwyny Jupytip 167,861 (1,283) 166,578 174,511 (2,777) 171,734
Uwwnnnwywu Jupybn 814,337 (102,366) 711,971 884,521 (32,257) 852,264
Unlunpwihu Jupytip 332,720 (6,241) 326,479 388,173 (36,735) 351,438
1,314,918 (109,890) 1,205,028 1,447,205 (71,769) 1,375,436

2019p.-h ntywnbdptph 31-h npnigywdp hwbwfunpnubipht npywsd Jwpybiph dhoht Yonywsd
wpryniuwybn ninynuwnpnypp Yugdnad £ << ppwidny Jupybph hwdwp 20.68% (2018p." 27.59

%) W UUL nnpwpny Jupybiph hwdwp 16.08% (2018p." 17.04%):

2019p. nblywbdptiph 31-h npniejwdp Cuybipnienut nwp fwlwu YEunpnuwgnid tnpwdwnpqwsé
yunlbph gqény 260,499 hwqup npwd (hwdwfuwnu qupywiht ynpundtih 19.8%-p) punhwunip
gnudwpny, npwdwnpywd pyny 10 Jwplwnniubph b upwug hbwn hnfujuwdws wudwug (2018p."
515,688 hwquwp npwd Ywd 36%" npwdwnpuwywsd pyny 10 Jupluwnniubpp b upwug hbwn
thnfuywwwygqwd wudwug): Loqwd yunpybiph gdny wluywynn wwpwpwihu Ynpniunubph

wwhnuwnp Yugdn £ 6,586 hwqup npwd (2018p." 33,376 hwqwp npwd):
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dwnybpp génd wyulywynn wwpwpwihu Ynpniunubph wwhnwnubpnud thnthnfunieniutbph
ybipndnipyniup ubipywjwgyws £ uinnplu.

nnniejwdp

Cwqup << npwd 2019
Qnpénnnipjut wipnng  SGnpénnnipejwlu wlpnng
dudwitwywhwwnywdsh duwdwiuwywhwwnywsh
pupwgpnul whujuynn  pupwgpnd wluluwiynn
12-wduyw wwpupuwhu wwpwpwjhu
wluywynn Ynpniumnubp Ynpnrumnubp
wwpwpuwih (swpdtiqpyqwé (wpdtiqplyws
Ynpnunubp wlwnhyubp) wlwhyubp) Cunwdbup
Uwwnnnuwwt Juplbp (win pymd
nulynt gpuyny wwwhnyyws)
Uyuywynn wwpwpwjhu Ynpnunubph
wwhntuwn 2019p. hnitudwph 1-h
npniRjwdp 5,018 - 30,016 35,034
Swpbuygph duwgnpnnid dwuwsywd
Phuwtuwlwu wywnphyubpp
thnihnfunieyniuubn’
- hnfuwugnd wdpnng
dwdwuwlwhwwnywsdh pupwgpnid
wluywiynn wwpwpwyh
Ynpnunubp (wpdtigpyquwd
wlwnhyutip) (438) - 438 -
YUnpnwuwnubiph gdny wwhnwuwnubiph
gnun ybpwswihnud (643,188) (10,075) 7,980 (645,283)
Lnp npwdwnpywd Junpybip 661,121 17,451 123,834 802,406
dbpwlywugunid - - 19,512 19,512
“nipugpnud mwpyw pupwgpnid - - (108,020) (108,020)
Utwgnpn 2019p. ntywbdptiph 31-h
nnnLejwip 22,513 7,376 73,760 103,649
Lwqup £ npwd 2019
Qnpénnnipjut wipnne  Gnpénnnipejwu wipnng
dudwuwywhwnyjwsh dwdwuwywhwwnyjwdsh
pupwgpnud whulwiynn  pupwgpnd whujwiynn
12-wdujw wwpupwhu wwpwpwjhu
wyulwynn Ynpniunubp Ynpniuwnubp
wwpunpwht (swpdbqplywé (wpdtiqplywsé
Ynpnwunubp wlwnhyubp) wlwhyubp) Cunwdbkup
Unluppuyht uiplbip
Uyuywpynn wwpwpwihu Ynpnuwnubiph
wwhntuwn 2019pe. hntujwph 1-h
npniejwdp 521 - 36,214 36,735
YUnpnwuwnubinh gdny wwhniuwnubiph
qnun Ybpwswithnid (206,536) - (3,659) (210,195)
Unp npwdwnpjwsd Jupybp 212,256 - - 212,256
“nipugpnudutip - - (32,555) (32,555)
Uuwgnpn 2019p. nblywntdptph 31-
gnpn 2019pe. nbiljntidptinh 31-h 624 - - 624
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Cwqup << npwd

Uwwnnnulwt quplbn (wn pynd
nulynt gpuyny wwwhnyyws)
Uyuywynn wwnpwnpwihu
Ynpnwwnubiph wwhniuwn 2018p.
hniudwnh 1-h npniejwdp
Swpbuygph duwgnpnnid dwuwsywd
Phuwtuwlwu wywnphyubpp
thnihinfunieyniuutp’

- thnfuwugnwd wdpnng

dwdwuwlwhwwnywsdh pupwgpnid

wluywiynn wwpwpwyh
Ynpnunubip (wpdtiqpyquwd

wlnhyutin)
YUnpnwuwnubiph gdny wwhnwuwnubiph
gnun ybpwswihnud

UYbpwlwuqunwd

“nipugpnud mwpyw pupwgpntd
Utwgnpn 2018p. ntywnbkdptph 31-h
nnniejwlp

Lwqup << npwd

Unluppuyhte uiplbip

Uhuywynn wwnpwnpwiht
Ynpnwwnubiph wwhniuwn 2018p.
hniudwnh 1-h npniejwdp

Swnbuygpp duwgnpnnd dwuwsywd
dhuwtuwlywu wywmpyubiph
thnihinfunieyniuutp'

- hnfuwugnd wdpnng

dwdwuwlwhwwnywsdh pupwgpntd

wluywiynn wwpwpwyh
Ynpniunubp (wpdtiqpyquwd

wlnhyutin)
YUnpnwuwnubinh gdny wwhnwuwnubiph
gntn yGpwswihnid

Utwgnpn 2018. ntywnbtdptph 31-h
nnnipjudp

2018

Qnpénnnipjwt wdpnng
dudwuwwhwunyjwsh

Qnpénnnipjwt wdipnng
dudwuwywhwunyjwsh

12-wduyw pupwgpnd wliuywnn  pupwgpnd wyuywynn
wlulwynn  wwpmpwihu Ynpnunubp ywpwmpwjhtu Ynpniunubp
wwpunpwyht (swpdtqplywé (wpdbqplyywsé

Ynpnunubp wlwhyubp) wlywhqubp)  Cunwdbup

9,219 - - 9,219

(390) - 390 -

(3,811) - 51,496 47,685

- - 58 58

- - (21,928) (21,928)

5,018 - 30,016 35,034

2018
Qnpénnnipjwt wdipnng  Snpénnnipywu wdpnng
duwdwuwwhwwndwéh duwdwuwywhwwnyjwsh
12-wduyw pupwgpnd wliuywynn  pupwgpnd wlyuYwynn
wlyulwiynn  wwpwmpwihu Ynpnwunubp  wwpunpwihu Ynpnwunubp
wwpwpwjhu (swpdtiqplqwé (wpdtiqplyyws

Ynpniumnubp wlwpyubp) wlinpyubp) Cunwdbkup

1,323 - - 1,323

(293) - 293 -

(509) - 35,921 35,412

521 - 36,214 36,735
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huswbu upywd k24 Swunpwgpnieniund, 2019p. nblwbdptph 31-p U 2018 . nklwnbdptph 31-h
npniRjwdp Juwnytiph guwhwunydwd hpwlwu wpdtipp dnn £ npwug hwoyblonwihu wndtiphu:

Lwbwfunpnutpht wnipqwé Jwnybph dwdybunwihu ybpindnie)niup ubipyujwgyws k25

dwunpwgpniejntunty:

dwpywihtu ywnpindbiht ubiphwwniy wwpwunpwjht, wpwnwndnyeh W ninynuwnpnyph nhuytpp
pwgwhwjnywsd bu 26 dwunpwagpnyenLuntd:

StinGywwnynigyniup uwwwlygywd wudwug Yepwpbpjw] pwgwhwjndws £ 23

dwunpwgnnLejntuncd:

15  <hduwlwu dhgngubp b ng yynipwlwu wlnhyubp

Lwqup << npwd Ogqwwqgnpddwu
hpwyniuph
Cwdwlwpgsw Qnyp L uy Ny auny
Jhtu b wy) gpuubuyuluyhu hpduwlwu  unypwlwu wlwnhdubp
wbluuplw  uwppwynpnid dhongubp wlwhdubp (Ckupbp) Cunwdbkup
UYyqpuwlwu wndtp
2018pe. hniujwph 1-h
npnijwdp 2,998 6,216 - 8,132 - 17,346
Uybjwugned 309 260 221 838 - 1,628
2018pe. ntlwnbtidptiph 31-h
npnijwdp 3,307 6,476 221 8,970 - 18,974
$<UU 16-h ubipnpdw
wankignieniup
(dwunp. 6.2) - - - - 145,433 145,433
2019p. hnwwph 1-h
npniejwdp 3,307 6,476 221 8,970 145,433 164,407
Uybjwgnid 80 199 629 - - 908
2019p. nblywbdptph 31-h
nipjwd 3,387 6,675 850 8,970 145,433 165,315
nnnipjuup
bnupwlyyws dwpdwénienit
2018pe. hnwjwph 1-h
nnntejwdp 359 2,499 - 673 - 3,531
Swpyw dwfuu 358 722 31 1,049 - 2,160
2018pe. ntlwnbtidptiph 31-h
nnnuejwdp 77 3,221 31 1,722 - 5,691
Swpyw dwfuu 388 924 42 1,293 14,488 17,135
2019p. nklwnbkdptiph 31-h
npniejwdp 1,105 4,145 73 3,015 14,488 22,826
Cw2ytlzhnwihu wndtip
2018pe. ntlwnbdptiph 31-h
nnnLejwup 2,590 3,255 190 7,248 - 13,283
2019p. nblwnbkdptiph 31-h
nnnLejwdp 2,282 2,530 777 5,955 130,945 142,489
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Udpnnonipywdp dwpqwds wliphyttin

2019p. nbywbdptiph 31-h npnipjwdp hhduwlwu dhongubiph gwuynwd sfwu wdpnnoniejwdp
dwrodwé Ywd wdnpunhqugywd wlnhyubp (2018p." unyuwbiu):

<hdbwluwt dhongulinh U ns tynipwlwt wyiphdbinh uwhdwbwhwlynidutn

2019p-h ntywnbtdpbph 31-h npnigjwidp Culbpnie)niup sh inhpwwbint| ywpunwynpnigyniuubnh
nhdwg gpwywnpywsd Ywd npuk wy uwhdwuwthwydwu Gupwyw hhduwlwu dhongubiph Ywd ny

unipwlywu wywmhyubph (2018k." unyuwbiu):

Nuydwbwgpuyht wwpypwynpnienibiiin

2019p. nbYywnbdptph 31-h npniejwdp Culbpnieyniut sntup wywjdwuwagpuwihu

wwnwnwynpniejniuutip hhduwwu dhongubiph Ywd ng Ujnipwlwu wywhyubph qudwu gény

(2018p" unyuwbu):

16 Uy wywnhydubp

Lwqup << npwd

31 nkYwnbdpbph

31 nkYwnbdpbph

Yhphwnnpwlywt wwpwpbp b wy) unwgybithp gnidwnutp

Cunwdbup wy $huwtvwywu wlnhyubin

Ywufuwybwnubp
Lwoqwnyubip woluwwmwyhgubph htiwn
Ywufuwybwnubp wy hwpybpph gény

Cunwdbup ny ppuwtivwlwu wynpyubp

Cunwdbup w)j wywhyubp

U $huwtuwywu wywmpyubiph génd wlulwiynn ywpwpwihu Ynpnuwnubipnud

thnthnfunieyniuutiph ytipinwdnieyniup unnple.
Lwqup << npwd

Uy phtiwtivwlyuwts wlyiphytubn

Uyuywynn wwpwnpwihtu Ynpnwunubiph ywhnwuwn hntujwph
1-h npniejwdp

Unpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnd
(Rnun nnipugpnud)/hwlywnwpénud

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp

2019p. 2018p.

540 472

540 472

80 1,264

363 450

573 358

1,016 2,072

1,556 2,544

2019 2018
Uyulwyynn Ujuluwpynn
wwpwnpwiht wwpwnpwiht
Ynpnrumnubp Ynpniumnubp
(170) 461

170 (461)
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17  Pnuwqwudjwsd wlwnhyubp

Swpyw pupwgpnud Luytipnipjwu Ynndhg nmpwdwnpjwd qunybph wwwhnyywdnipintu
hwunhuwgnn gpwyubiph tywwndwdp ubthwlwunywu hpwyntup unwuwnt wpryntupnid &tinp
pbpqwd ng Shuwtuwywu wlynmhyubiph dwupwdwuubpp ubpluwjwgdwsd Gu unnpl.

Lwqup << npwd 31 nEYwbdpkph 31 nEywmbdpbpp

2019p. 2018pe.
Utowpd gnyp 35,912 -
Uwppwynpnudubip 15,777 -
Cunwdbup pnuwquudywsd wlynmhyubp 51,689 -

Pnuwgqwuddwu wduweyh npnipjwdp gpwyp swihynud £ sdwpwd Jupyuiht wwpunwynpniejwu
hwaytiyonwjhu wpdtiphg U gpwyh hpwgdwu gnin wndtiphg ujuqugnyuny:

Cuybipniejwu pwnwpwywuntegintut £ htnwdnun [hub gpwyh hppwgdwup wywwnowé Yepwny
dwdybtinubpnwd: Luybpnieniup hhduwlwunud sh ogunwgnpdnud gpwyubipp hp ubithwlwu
gnpdnwubinipjwt hpwywuwgdwu hwdwn: UWnhdubpp swihynd Gu uygpuwlywu wpdtiph b
hpwlwu wpdbph hwuwé Jwbwnph dwfuunwdubphg ujwqugnyuny:

18 Unwgywé Jupytp b hnfjuwnnipjniuubp

Lwqup << npwd 31 nklywbdpkpp 31 nkYwnbkdptpp

2019p. 2018p.
Jdwplybip << wnlwnpwihtu pwuytiphg - 121,928
Pnfuwnnipniutbin pwdubitmhpnohg 101,259 102,114
Jdwpytip W hnfuwnnieniuubn 101,259 224,042

2018p. U 2019p-h ntywntidptnph 31-h npnigjwdp pwdubinhpnohg ubipgpwywsd thnfuwnniejwu
dhoht Yonqwd wpryniuwybitn innynuwnpnypp Yuqunid k 7.2%:

Pwdubwnhpnohg ubipgpwywd thnfuwnnigyniut nlup onlyujwlwu wmnynuwnpnyp:
Pnfuwnnipniutbin ntubu hwuwnwwnu nnynuwnpnypubin:

Cwoybwinnt dwdwwuwpowunwd Cuybpnypniup sh niubighip dwjp gnwdwph, wnynuubpp
syGwpnuiubp Ywd wy fuwfunnuiutp (2018pe." unyuwbu):
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19 Uj; wwpunwynpnipyniuubp

Lwqup << npwd 31 nkywbdpbkph 31 nkywnbdpbtph

2019p. 2018p.
Jdbwpybithp gnidwpubp 2,531 2,970
Muwpwwynpnientt wuduwlwqgdh tywndwdp 1,964 2,532
LCunwdbup wy $huwtvwywu wwpuwynpnigyniuutin 4,495 5,502

Muwpuwynpnipjniuubp hwplybph gény' pugwnniejwdp

owhntpwhwpyh 1,897 1,447
Uj| ywpwwynpnipniuubip 131 27
Cunwdbup wj) ns Phuwtuwlywu wwpwnwynpnieniuubn 2028 1.474
Cunwdbup wy| wwpunwynpniejniutbin 6,523 6,976

20 Ut hwlwu juwyhwnmw)

2019p. L 2018 ntywntdptph 31-h npnigjwdp Cuybpnieiwu gpwugywd W wdpnnoniejwdp
Ybwpywsd pwdubinhpwlwu Yuwhwnwip Yuqdnd t£p 1,100,000 hwg. npwd: <wdwdéw)ju
Cuybpnipjwu Yuwunuwnpnigjwl, pwdubnhpwlwu juwhwwp yuqdws t pyny 220,000
unynpwlwu pwdubindubphg' jnipwpwugnipp 5,000 npwd wujwuwlwl wpdbpny:

2019p. L 2018p. nkywnbtdptiph 31-h npniejwdp Culbpniyejwu 100% pwdutinndubipp wWwnwunid
tu << pwnwpwgh Ywpnwt Ynwjwuhu:

2019p. pupwgpntd Cuybpnigintup sh Yyéwnbi| swhwpwdhuubp (2018p. unyuwtiu):
21 Mujiwuwlwu yuwpunwynpniypeyniuubp

bpwywlwt b hwplyuyhti wwpypwynpnygyniitiin

Cwjwuwnwunw hwplwiht hwdwywpgp hwdbtdwwnwpwnp unp £, W upwt punpng £ opbiuunpniejw,
wwonnuwlwu hwjnwpwpnigyntuubph W nwunwpwuh npnanudubph hwwfuwyh
thnthnfunigyniuubipp, npnup tipptidu wuhwuwuwh Gu, hwwuwlwu b GupwYyw nwnpptp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwuniWduwuhpdwtu hwplwjhu
dwpdhuutpp Ynndhg, npnup hpwywunt Gu Yhpwnb) wninydtip b wniquiupubip: <wpluwihu
opGuunpnipjwu fuwfundwu nbiwpnud, hwpYwihu dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybiyw| hwpybiph wwpunwnpndubp, wnnydtip b wmniquiuputin, wybith pwt unnigdwt bwiunpnnn
hwaytinnt 3 mwpphubiph hwdwp:

Wu hwugqwdwupubpp <wjwunwunwd Ywpnn Gu wnweowgub hwpYwihtu nhuytin, npnup wybih
qquwih U pwu wy Bpyubpnwd: WEYwdwpnieiniup hwdngqwd k, np wwwnowé Yepwny Yuwwnwpb) &
hp hwpYwht wwpunwynpniejniuutipp, hhduybing <wjwunwunud Yhpwnynn hwnlwhu
ontuunpnipjw, wwamnuwlwu hwjnwpwpniegniuubph W nwwnwpwuh npnanudubpp hp
dbluwpwunieniuutph ypw: Wuniwdbuwjuhy, hwdwwwwnwufuwu dwpdhuubph
dtyuwpwunigyniuubipp Ywpnn Gu tnwppbipdb), b Geb nEywdwp dwpdhuutppu hwennyp
hwpywnpb) hpbug deluwpwunigyniuutipp, www wju Phuwtuwlwu hwoybnynigynituutiph Yypw
wqnbtgnientup Ywpnn E bwywu hubi:

NGYwdwpnieniup hwdnqywd E, np Culbpnig)niu hp gnpdniutinyeniup dwywinud £
opbuunpnipjwdp twuwwnbujwsd ywhwugubph 2powuwyubpnid, bW wdpnnonyejwdp Ywwnwnb §
hp hwplywjht wwpwnwynpnigyniuubipp:
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Cuybpniyeywup ubipyuwjwgynn nwwnwlwu hwigbiph wnnwnyg Cuybpnigjwu nEYwywpnigyniup
hwdngqwé k, np npwug htwnmbwupny wnwewgnn wwpwnwynpnipjniutubpp bwlwu wanbignieiniu
s6U niubuw Cuybpniejwu Shuwtuwywu yhdwyh Ywd wwwgw gnpdwnunieyniubinh
wpryntupubiph Yypw:

MNuwpppwynpnigyniuibn gnpdwnbiwwt Jupdwlwinyaywt gony — CaliGpnipiniap npwtu
Yuwpdwlwy (Uptsle 2019p. hnitdwph 1-p Yppwnynn pwnwpwlwbnisnit)

Cuybpnyeynwut hp gnpdniubineyniut wwwhnybint uywwwyny Yupnid £ Jupdwlwniejwu
wwjdwuwgpbp nmwpwdputin Jupdwwbint twwwnwyny:

2bnjw| shwjnwpwpynn gnpdwnuwlwu Jupdwywinipjwu qdny Yydéwnpybhp wwywgw punhwuntp
ujwqugnyt Jupdwydbwpubph Yunnigwdpp hbnbywiu k.

Cwqun << npwd 2018p.
Uhusl 1 wmwph 2,600
LCunwdbup wwpuwynpnigyniuubp gnpdwnuwlwu Jwpdwwnigjwu gdny 2,600
Uwwhndwagpnipnit

Cwjwuwnwund wwwhnyjwgpnyejwu ninpup gunuynid £ qupqugdwu thnynd, b wy Gpypubipht
hwwnnwy pwqdwpehy wwwhnjwgnpniejwiu duwswihtip hhduwlwunwd nbinlu Yhpwnbih sgu: Lwup
ntin Cuybipnieyniup sh bwfuwwnbiub] wdpnnowlwt wwywhnjwagpnigyntt, wnlw k nhuy, np
npnawlyh wywnhyubph Ynpnwinp Yud nsuswgnidp Yupnn § niubuw] pwgwuwywu wgnbgnipniu
Cuybpnyejwu gnpdniubinieywu U Phtwtuwlwu ypbwyh Yypw:

22 Jwpéwwinipyniuubp

Cuybtipnieyniup qupdwwiniejwu wwydwuwagptip £ Yupb hhduwlwu gpwubijuyh hwdwp:
Snipwpwuginip Jupdwwinienu wpwnwgnyb) b puwtuwlwu yhdwyh dwupu
hwoybtinynpniund npwtiu oguinwgnpddwu hpwyniuph duny wywnpy W uwpdwywnigjwu qény
wwnwnwynpnijnLu:

Oqywgnpsdwt hpwiynitpp duny wlipphyubip

Cuybpnieyniup nwuwlwpgnd £ hp oguwgnpddwt hpwyntuph duny wlwhyubpp ubthwywu
hhduwywu dhongubiph nwuwywpgdwup hwdwhntuy (nbu dwunpwgnnieintu 15):

Snyph Jupdwwnigintup hhduwywunwd uwhdwuwthwyynid £ 4.5 nmwph Jupdwwintgjwu
dwdybinny: Ywpdwywinipjwu Ydwpubpp hpduwlwund dhpudwsd Gu:

Cunhwunip wndwdp jnipwpwugnip Jupdwlwinigintt ywpniwwynd £ uwhdwuwhwynid, puwn
nph ogunwgnpddwu hpwyntuph duny wywhyp Yupnn & ogunwgnnpdtip dhwju Cuybipniegyniup,
pwup ntin wnfw sk wynpyp wy Ynndh inpwdwnpbint ywjdwuwagpwiht hpwyntup:
Jwpswwingyniuubpp Yuwd sbnjwi shwjmwpwnpynn Gu, Yud Yupnn Bu sbnjwi hwyjnwpwpdb)
dhwju wnweowgubiny tpwtuwlwih nwnwnpbgdwu Jéwp: Culybpnipjuup wpgbyws b Jwbwnb)
Ywd gpwywnnbip yupdwywywsd hhdpnwd puywsd wynhyubipp: Cuybipnyeniup wbwnp b win
gnypbnp wwhwwuh pwpblwpg ypdwynd (Yepwunpngywd) b qupdwwinigjwu wywpwnhu
qnypp Ytpwnwnauh hp uygpwlywi yhdwyny:

Zhduwlwu gpwubtujwyh 2tuph qupdwlwinigjwu duwgwd dwdytinp 2019e. nblywnbdpbph 31-h
npniRjwdp 24 wdhu kp:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
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dwpdwluwniyejwt gény wwpywynpnygyniitiin

Uwnnpl ubpyuwjwgywsd £ hwoybunnt dwdwuwlwopowunud qupdwywniejwu gdny
wwnwwynpniejniutiph 2wndp.

Lwqup << npwd 31 nkywmbdpbkph

2019p.
d<UU 16-h Yhpwndwt wanbignipynitup (hntudwph 1-h npnigjwdp) 145,433
Snynup Ynunwynid 15,232
Jdbwpnidubp (20,600)

Cunwdbup Jupdwywinipjwu gény wwnpwnwynpnipniuubn nGhnbdpbph 31-h

npnipjp 140,065

2019p. $<UU 16-h hwdwdwju dwuwsywd Juwpdwlwnipjwu gény wwpuwynpnipniuubiph
Uywwndwdp Yhpwndwsd dhoht Yondwd ninynuwnpnypp Yugdnid £ 11,2% (2018p." sh Yhpwnyby):

Jdwpdwwnyejwu gény wywpwwynpnyeniuubpp wwywhnjwgpjwd bu hwdwwywwnwufuwu
hhdpnud puwé wynhyubpny: 2019p. nGYwnbdptph 31-h npnuejwdp Jupdwlwwnigjwu gény
wwpuwynpnigintuubiph dwdlbunwihu ybpindnieniup wpnwgnywd k dwunpwgpnigintu 25-nud:
2018p. nkywntdptiph 31-h npnipjwdp Cuybpnipjwu gnpéwnuwywu Jupdwwwnigjwu gdny
wwpuwynpqwdniginiuubpp wbu' Swunpwgpnipeiniu 21:

dwpndwluwniyeywt gény ydwnubin, nnntip sGb dwhwsynid npwbu wwpypwynyenit

2019p. nbkywnbtdptiph 31-h npniejwdp Culybipnyeniup sniuh Yuptwdwdybin Jupdwlwinieniuubp
(12 wdhu Ywd wybh wwywu wyulwynn dwdybnng) b thnppwndtip wywnhyutiph
Jupdwlw|nieyniuubip:

23 Anpdwpputip juuwywlgywsd Ynnibkph hbwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndbiph pugwhwjnnud» Ynndbpp hwdwpynid Gu
Ywwwlygyws, tipt upwughg dbyp Ywpnn t yGpwhuyb dinwpu ud vywuwywih wgnbgniegntu
niubuwi djnwp ypw' Shtwuuwlwu b gnpdwnuwywu npnonwdiubp Yujwgubihu: Lepywywgynn
hwoybuynipyniuubiph wnnwing Culybpniyegywt yuwwlgdwsd Ynndbpu BU* upw pwdubnbnp,
ntywywn wuduwywqgdh wunwdubipp, huswbu bwb upwug hbn Yuwwygwsd wushp U upwug
Ynndhg ytipwhuyynn Yuqdwybpwnrpniuubpp:

Cuybtipnipywu ytpguwywu ytipwhuynnu £ <€ pwnwpwgh Ywpnwu Ynwjwup:

Cuybpnyeynwu hp gnpdntubiniejwu pupwgpnd ubpgpwyyws k [hunwd Yuwwygywd Ynndbiph htin
dh 2wnp gnpdwnputipnud: Ujn gnpdwppubipp ubpwnnud Gu qupybpp, wjwunubpp b wyiu: Loqwod
gnpdwnpubipp hpwlwuwgyby Bu' ontyuynid gnpdnn wwydwuubphg W tninynuwnpnypubiphg
Glubny:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
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Snpdwppubiph dwywiubpp, duwgnpnutipp mwpdw ytipoh npnigjwdp b tmwpjw Gywdnun b

Swluubpp htinlyw)u Gu.

Lwqup << npwd

Sptwbuwlwi Yhdwhp dwupb
hwpytnynipynit

Lwidwpunpnbibipht pnnduié Juiplp

dwpyh duwgnpnp 1 hniwjwph npnyejwdp,
hwdwfuwnu

Swpyw pupwgpnd npwdwnpywd Jupybip

Swpyw pupwgpntd dJwpywd ywpytip

dwnpyh duwgnpnp nkyunbdptiph 31
npnigjwdp, hwdwfuwnu

Updtgnpynudihg wwhnwuwn
Utwgnpnp ntilunbdptiph 31-h npnugjudp
Uypwgdwé thnfuwnnipinitiibn

Utwgnpnp 1 hniujwph npniejwdp,
hwdwfuwnu

Swpyw pupwgpntd dwpntd
Swpyw pupwgpnd inpwdwnpywd Jwpytip
Utwgnpnp ntilubdptiph 31-h npnugjudp

Uipwgdwé bpuppuwynpniyggniitpn npuybu
Yuwplyh wwwhnydwt dhong

2019

2018

1EYwywp

Pwdubnbpbp b wusuwlwuqdp

NG wywp
Pwdubwnbpbp b wusdtwluqip b

Cwhnyph fuwd Juwup b wy hwdwwwpghwly Shbwbuwlwb

wprynibptbiph dwupt hwpdbipynyanit

Snynuwht Gywdnwn Jupybph gény
Updtgpydwt Sdwfuu

Snynuwjhtu dwfuubp thnfjuwnnieiniuubph gdny

Yuwywlgywsd Yuwywlgus Juywlygyws  Yuwwlygyws
Ynndbp Ynndbp Ynndbp Ynndbp
- 18,448 - -
- 18,122 - 24,305
- (23,613) - (5,857)
- 12,957 - 18,448
- (155) - (38)
- 12,802 - 18,410
102,114 -
(855) -
- - 102,114 -
101,259 - 102,114 -
4,232 - 163,550 -
- 2,628 - 1,538
- (117) - (543)
(7,061) - (4,731) -

2019p=EYwntdptph 31-h npnejwdp muoptiuubphu U nEYwYwp wuduwlwqdh wy wunwdubphu
/W punwuhph wunwdubpht/ npwdwnpwd 13,060 hwqwp npwdh Jupyp (2018p48,991 hwqup
npwd) ybwpdwu £ Gupwlw 1-5 nmwpjw pupwgpnid (2018 pA-4 nmwpjw pupwgpnid) b npwug
dhoht Yonqwd wpryniuwybitn innynuwnpnipp Yuqdnd £ 19.6% (2018 pA49.7%):

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
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NEYwdwn wusduwywqih gény Yuwwnwnpydwsd thnfuhwwnnignudubipp hbnbywu Gu.

Lwqup << npwd 2019 2018

Upfluwwnwywpéd b wwpgqUwunpnidubp 44,082 43,029

Cunwdbup nblwywp wuduwlwaqdh gény Yuwwmwpywd
thnfuhwwnnignuiubn 44,082 43,029

24 bpwlywu wpdbph swihnudp

Snipwpwugnip hwoybnnt wduwpyhu Lulbpnygyniup ybpindnud £ wynpyubiph b
wwnwwynpnipiniuutinh wpdtipubipp thnthnfunigynituutipp, npnup wbwp & yGpwquwhwnytu
hwdwdwju Cuybpnigjwu hwoqwwywhwywu hwodqundwu punwpwlwuntejwu: Wu
ytipnwnipyniuutiph hwdwnp Laybpnienitip onnid £ hhduwlwu ndjwiutpp, npnup Yhpwnyb tu
Uwfunpn quwhwwdwtu dwdwuwy, hwdwnnpbiny qguwhwwndwu hwadwnyh wnbntlwwnynieiniup
wwjdwuwgpbpp b wy hwdwwwwnwufuwt thwuwnwenebph hbun: Cuybpngjwu wulwfu
quwhwwnnubpp hwdbdwwnnd Gu jnipwpwuginip wynhyp bW wwpunwynpnigjwu hpwlwu wpdtph
Jnipwpwugnip thnthnfunieiniup hwdwwwwwufuwt wpunwpht wnpnipubiph hbin, npnatint
hwdwn, G hhduwynpywsd £ wprynp indjw| thnthnfuniejniup:

Shuwtuwywt U ng phuwtuwlwu wynpyubpt nt wwpwnwynpnieniuubipp ubplujwgynid Gu
hwdwdwju hpwlwu wpdtiph hhGpwptuhwh: Uju hhipwpfupwt pwdwunwd £ Shtwtuwyw b ng
$huwtuwlwu whnpyubpu ne ywpnwynpnigniiubipp Bpbp Jwwpnwlyubpp' hhdp punndting
npwug hpwlwu wpdtiph swihdwu dwdwuwl oquwgnpdwéd gnpdhpubiph tpwuwlwihnie|niup:
Ppwlwu wpdbiph hppwplupwu niuh henlyw) Bpbp dwlwpnwyubpp'

Uwlwpnwy 1 - unytu wywnpyubiph b wwpwwynpnypniuutiph gényg wywnpy ontywubipnud
quuwtgynn qubipp (s62gnnyws).

Uwywpnwy 2- Uwlwpnwy 1-nwd ubpwnywd quwugynn qubiphg wwppbp w) Guybnwhu
nyjwiubn, npnup wywnpyh b wwpwwynpnigjwu hwdwp nhunwpybh Bu nipnuyphnpbu (wjupupt’
npwbiu qubip) b pE wuninuyhnpbu (wjupupl' qubph hpdwu Ypw unwgynn):

Uwlwpnwy 3 - wynhyh Ywd ywpnwynpnipjwu gony Giuwybumwihu indjuiutn, npnup hhdugwd
st nhinwplynn oniyuywyut ndyuiutiph Ypw (ng nhunwpltih Gluyinwht ndywiutn):

«Mptdhnid Yptinhun» niuhytipuw) yupyuwiht jugdwltipyniegniu thwy pwdubnhpwlwi puytipnuegniu
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24.1

hpwywu wpdbipny sswihynn huwuuwywu gnpdhpubip

Uwinnpl pipdwd wnynwiwyp ubpyujwgunid £ huwtvwlywu wynpdubpp b
wwnwwynpnipniuubpp hpwywu wndtipp, npnup $huwtuvwlwu yhdwyh dwupu
hwoybnynieyniuntd s6uU swihyb) hpbiug hpwlwu wpdbipny U pun dwywpnwyh bpindnd §

npwup hpwlwu wpdtph hhbpwptuhwinud, b ppwlywu wpdtph swihndp np nwunwd £

nwuwywngywd:
Lwqup << npwd

31 nkywbdptph 2019p.

Cunwdbup Cunwdbkup
hpwlwt  hwyybYnwjht
Uwlwpnuly1 Uwlwpnuly?2 Uwlwpnuy 3 wpdbp wpdbp
Sphbwbuwlwt wliphyubn
“Ywdwlwu dhongubip U npwug
hwdwndbtipubip - 53,770 - 53,770 53,770
Lwlwfunpnubiphtu wmpdwéd Jupytip - 1,205,028 - 1,205,028 1,205,028
Uj| wywinhyubip - 540 - 540 540
Sphtwbuwlwl wwpypwynpniginiiin
dwnybip U thnfjuwnnieyniubn - 101,259 - 101,259 101,259
Jwpdwlwiniyejwu gqény
wwpuwynpniintu 140,065 140,065 140,065
Uy wwpwwynpnieniuubp - 4,495 - 4,495 4,495
Lwqun << npwd 31 nklunbkdptph 2018p.
Cunwdbup Cunwdbkup
hpwlwt  hwyybynwjhu
Uwlwpnuy 1 Uwlwpnuy2 Uwluwpnuy 3 wpdbp wpdbp
Sptwbuwlwl whiphyulin
Twdwywu dhongubip U npwug
hwdwndbtiputin - 32,997 - 32,997 32,997
Lwbwfunpnubphtu tpwsd Junybip - 1,375,436 - 1,375,436 1,375,436
Uy wywhyubip - 472 - 472 472
Sphtwbuwlwl wuwpypwynpnyginitiin
YJwpytip U thnfuwnnyeniuutip - 224,042 - 224,042 224,042
Uy wwpwwynpnieniutbp - 5,502 - 5,502 5,502

Lwawfunpnulbipht inndwé Jupllip

Shpugwd nnynuwnpnyp ntubkgnn dhongubiph quwhwwnwywsd hpwlwu wpdbpubipp, npnup,
uwhdwuynw tu Giubiing wyulwynn wwwgw npwdwywu dhongutiph hnuptiph hwdwnlyhg,
gbingynid Gu bdwu wwpwnpwjhtu nhuy b dJwpdwu dwdybwn niubignn gnpdhpubiph puewghy

wnnynuwnpnypubipny:

Undtiqnyywd Junybtinh hpwywt wndtipp hwquiplynud £ gpuigh wnwpyuyh Juéuwnphg
wyulwynn npwdwlwu dhongubiph hnuptiph hhdwu ypw: Spwyh wnwpyuwh wpdbpp hhduyws L

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
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wuywfu, dJwutwghunwywu npwywynpnud niutignn gnyph qguwhwwinnh hpwwuwgnpwsd
guwhwwnwubph ypw:

®nfuwnnipynitiin

Lbpgpwywsd hnfuwnnieyniuubph hpwywu wpdbpp guwhwwnynd £ ogunwgnpdting’ gbinsywsd

npwdwywu dhongubiph hnuptiph dbennp, Yhpwnbind udwuwwnhw dwpdwt dwdybivn niubkignn

Juplbiph hwdwp wnwwnlynn npnypwswihtipp:

25 Ulywhdubpp b yupwmwynpnyeyniuubph dwdybunwghu
ybtpniénipyniu

Lhnlyw wnnwwyp ubipyuywgunud £ Shtwtuvwlywt wynpdubpp b wwpwwynpnyeniuubip puwn

uwwuybihp dwpdwu dwdytiwnubiph: Cuybpnigjwu sgbinsud wwjdwuwagpwih
wwnpwwynpnipniutubph dwuht wnbnblwwynyentup ubipluwjwgywsd £ dwunpwagpnieiniu 26.8-nwu:

Lwqup £ npwd

31 nklywnbdptph 2019p.

Uhugl 12 12 wduhg
wdhu, Gupw- wybh, Gupw-
Swwhwug b 1-hg dhush hwupw- 1-hg 5 5 wmuwpnyg hwupw-
dhugl 1 wdhu 12 wdhu gnudwp wmwph wybih gnuiwp  Cunwdbup
Ulpippdulp
Tpwdwywu dhongubp L 53,770 - 53,770 - - - 53,770
npwug hwdwndtipubip
Lwbwfunpnubpht mpgwsd 98,851 279,566 378,417 821,170 5,441 826,611 1,205,028
unlip
Uj| whwinhyubip 540 - 540 - - - 540
153,161 279,566 432,727 821,170 5,441 826,611 1,259,338
MNuwpypwynpnieinitiin
Uwnwgywd Jupybip b 522 100,737 101,259 - - - 101,259
thnfuwnnijniuutip
Jwpdwywinipjwu gény 338 8,914 9,252 50,925 79,888 130,813 140,065
wwpuwynpnijniuubp
Uy $huwtuwlwu 2,531 1,964 4,495 - - - 4,495
wwnwwynpnypniuutip
3,391 111,615 115,006 50,925 79,888 130,813 245,819
2nun nhpp 149,770 167,951 317,721 770,245 (74,447) 695,798 1,013,519
Ununwlyyws dinpuwdp 149,770 317,721 1,087,966 1,013,519

«Mptdhnid Yptinhun» niuhytipuw) yupYuiht jugdwtipyniegniu thwy pwdubnhpwlwu puytipnuegniu
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Cwqup << npwd 31 nkywnbkdptph 2018e.

Uhtigl 12 12 wduhg
wihu, wybih,
Swwhwug U Gupw- Gupw-
dhusk 1 1-hg dhugh hwupw- 1-hg 5 hwupw-
wdhu 12 wdhu gnidwp wwph gnuiwp  Cunwdbup
Ulinhdubip
Tpwdwlywu dhongubp U npwug
hwdwnpdtipubip 32,997 - 32,997 - - 32,997
Lwibwtunpnubiphu npdwd Jupytip 39,585 260,209 299,794 1,075,642 1,075,642 1,375,436
W wywhyutip 472 - 472 - - 472
73,054 260,209 333,263 1,075,642 1,075,642 1,408,905
MNuwnypuwynpnipinitiin
Unwgywsd Junybp b
thnfuwnnieyniuutip 20,836 101,588 122,424 101,618 101,618 224,042
Uy wwpwwynpnieniuubp 2,970 2,532 5,502 - - 5,502
23,806 104,120 127,926 101,618 101,618 229,544
2nun nhpp 49,248 156,089 205,337 974,024 974,024 1,179,361
“nunwlyws ttinpywsp 49,248 205,337 1,179,361

26 Mthuyp unwywpnid

Cuybipniejwu gnpdniubinigjwup punpng £ $huwuuwlwu nhuybiph pwgiwquuntentu W wyn
gnpdnwubinieiniup Gupwnpnu £ nhuytph npnawyh wunptwuh U hwdwnpniejniuutph
ytipnwdnipinit, quwhwwunnid, punniund b unwywpnid:

Mthuybiph Ywnwywpnudp Culybpniginiut ppwwtuwgunud £ pugwhwjndwt, guwhwndwu b
dnuppnphugh domwlwu gnpdpupwgubinh, huswbtiu bwl nhuytiph uwhdwuwswihtiph
hwuwmwundwu b ubppht yipwhuynnnipjwi wy dhongwnnwiubinh dhongny: MNhuybipp
Ywnwywpdwt gnpdpupwgp fwywu tpwuwlnyeniu ntuh Culybipniejwu qwhniypwptipniejwu
Ywyniuntpjwt wwwhngdwu gnpdnid, b Cuybipniypjw jnipupwtgnip wfuwwnwlhg
wwwnwufuwtwwyniintt £ Ypnd hp wwpunwlwuniggniuubiph hbin uwywd nhuybph
wnwowgdwu hwdwn: Culybpnigjwu gnpdniutinueyniup tupwnyynid £ wwpunpw)hu,
hpwgybiihniejwu nhuybpp W onywjwywu nhuyh, npu hp hbppht pwdwuynud £ wnbinpwihu b ng
wnlwnpwihtu gnpdwnuniginiuubiph htinn uwywd onljuywlwu nhuyh: Culybpnieniup twl
Gupwpyynud £ gnpdwnuwywu nhuybiph:

Mthuybpp wuywiu ywnwywpdwu gnpdpupwgp sh ubpwnnud gnpdwpwp nhuytipp, huswhuhp Gu
dhowywynh thnthnfunieniuttipp, whfuuninghwubph Ywd wpryniuwpbpniejwu
thnthnfunigyniuubpp: Fpwup Yuwnwywnynwd tu Culybpnigjwu Ynnihg nwqdwywpwlywu
wwuwynpdwu gnpdpupwgntLy:

Mhuytiph Ywnwywpdwb unnigdwdp

Mthuybpp pwgwhwynmdwu b ypwhuydwut ninnywd wdpnng ywunwufuwuwwnyniginiup Ypnud &
Cuybpniyejwt funphnipnp, uwlwyu, gnjnuejniu nlubu nhuytiph Ywnwywnpdwu b yepwhuydwu
hwdwp Wwwnwuluwtwwnnt wnwudht wulwfu dwpdhuubp:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
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Lalybpnipywt funphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnniejw,
nwqiwywpnijut hwunwwndwu b nhuytph Yunwywpdwu uygpniuptbph hwunwndwu
hwdwn:

dwpnsnipynit

Muunwuluwuwwynyeiniu £ gnpdpupwgutiph ubpnpdwu b hpwywuwgdwu hwdwp, npnup
Ywwywd tu nhuybph Yuwnwywpdwu hbwn, npybtugh wwywhnybu junwdwpdwu wulwiu
gnpdpupwgp: hpwywuwgunud £ nhulytiph Ywnwywpdwt nwgqdwdwnpniejwu, uygpniupubiph,
hwjbgwywpgbiph, pwnwpwywuniejwu b uwhdwuubiph dwldwu nt Yhpwndwu
w2fuwwnwupubipp:

Lwpywuwywhniysnit

Cwoqwwwhnipiniup ywwnwutuwuwwnnt £ Cuybpnigjwu wywhyubph bW wwpunwynpnipyniuubiph
Ywnwywpdwu, huswbu twl nne $htuwtuwywu hwdwywpgh hwdwp: <woquwwjwywu
unnpupwdwunup ywwnwuluwuwwynyentu £ Ypnd twb Cuybpnipiwu hpwgybihnigjwu nhuyp
U $puwtuwynpdwu nhuyh hwdwp:

dbnpuippnignn

Cuybpnipjwu Ynnihg hpwlwuwgynn nhuyh unwywpdwl gnpdpupwgp jntpwpwsinip wwph
wnnhwnh b Gupwpyynid ytipuinnignnh Ynndhg, npp uinnignud £ huswbu pupwgwlwngbiph
wdpnnowlwunypyniup, wjuwbu k| Culybpnyejwu gnpéniubinigjwu hwdwwwwnwufuwunteniup
pupwgwlwnpgtipht: Yhpuinnignnh wugywgyws unnignidubinh wpryniupubipp putwnpynud
ntywywnpnipjwu hbwn b hp Ggpwlwgnipniuubip nt wnwownpyubpp ubpywjwgunud &
Cunhhwuntp dnnnyhu:

thuyp quwhwipndwt b nhuljiph Gpyuywgdwt hwdwlywnpgbn

Cuybpnyeywu nhulybipp quwhwwnynid G wiu dpnnny, npu wpwnwgninid £ huswbiu uywuynn
Ynpniuinp, npp htwpwynp £ unynpulw gnpdniubiniejw pupwgpntd, wjuwbu k| wuuwwubih
Ynpnwunubipp, npnup hptiuighg ubipluwjwgunwd tu thwuwnwgh wdtuwowwm Ynpnunubiph wpdtipp
puin yhdwlwagpwlwu dnnbjubph hhdph: Unnbind Yhpwnynid Gu uwiunpn thnpdhg unwgyws b
onyywd huwpwynpnieiniuubiph upwuwynigyniuutipp, hwoyh wnubiiny nwuwnbuwywu
wwjwdwuubpp: Cuybpnieniu bwl dnnGwynpnud £ «quinwgnyu nbwpbipp, npnup wntinh
Yniubuwu phy hwjwuwlwu pywgnn nbwpbiph wnwowgdwu dwdwuwy:

Mthuybiph dnuhpnppugp U Ywnwywpnup hhduwywund hhdudwd E Cuybpnigywu Ynndhg
uwhdwuyws nhuybph uwhdwuwswihbpp ypw: Wu uwhdwuwswihbpp wpunwgnnud Gu
Cuybpnipywu gnpdwpwn nwqdwywpnigintup b ontyuywlwu wwydwuubpp, npnugnud gnpénud |
Cuybipnieyniup, huswbu bwb Culybpniejwu hwdwp punniubh nhuyp dJwywpnwyp, npp
Cuybpnuenup ywwnpwuwn £ punniub), pun npnud hwnnty nwnpnieniu £ nupdynd wnwudhu
puwqwywnubph ypw: Pwgh npwuhg, Cuybpniegintup yepwhuynud b quwhwwnnd £ hp
punhwuntp upnnnugyniup Ypbp nhuybp' yuwws pninp mbuwlyh nhulybpp L
gnpdwnunijniuutiph hwdwwwnpthwy nhpptiph htiw:

Snpdniubiniejwu pninp wnbuwyubph gény unwgynn wnbntlwwnynie)niup nunwitwuppynid b
dowlynud £ nhuytiph ybipnwnigyw, Jtpwhulynnnigjuu b guwhwndwt twywwnwyny: Syjwy
wbntYwunynieniup pugwwnpnigniuubpny ubipyujwgynid  unphpnhu: <woybnynieniup
wwpniuwynid £ nbnbynieniuutp Ypbnhunwhu nhuyh hwdwwwnpthwy swihh,
Ywufuwwnbunwwihtu Ypbnhwwjhu gnigwuhoubiph, nhuyh uwhdwujwsd uwhdwuwswihtph
pwgwnnieniuutiph yepwptipjwy, hpwgybihniyjwu gnigwuhoutiph W nhuyh wunhéwup
thnihnfunigjwt ybpwpbnjw): Snipwpwugnip Gnwdujwly npwdwnpynid £ nhuybph yepwpbnpug
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wbntYwunynipniu pun puwquywnubph, hwéwiunpnubph W wofuwphwgpwywu opowuttiph:
Gnwdujwlwhtu Yunpdwdpn wjwg ntywywnpnn wuduwlywgdp npnanud £ wywhnwunh unbinddwu
wuhpwdtipnnieiniup Juplwhu Ynpniunutiph hwdwn: dwpsnipniup Gnwdujwywht
Yunpgwdpny unwunwd £ nhuytiph yEpwpbpnjw dwupwdwut hwoybnydnig)niu, npp wwpniuwyned
£ wdpnne wuhpwdtign inbintiljuwuinynigyniup Culbpniejwu nhulytiph guwhwwndwu W
hwdwwwuwnwufuwu npnanwdubiph Yuwjwgdwu hwdwp:

Cuybipnijwu pninp dwlwpnwyubph hwdwp Yugdynwd Gu nhultiph ybpwptipju twwpptp
hwoybtinynipniuubip, npnup lwpwdynwd Gu, npwbugh Culybipnijwu pninp pwdhuubphu
wwwhnyb&u hwuwubiihnyentu punhwuny, wuhpwdtion b dwdwuwyht hwdwwwwnwutuwu
wbnGlywunynipjwup:

Snipwpwugnip op wug k Yugynud Yupdwwnle funphpnwygnipyniu ntlwywpnipjwuu
Cuybipnipjwu w)| wluwwnwlhgubiph dwutuwlygniejwdp, npuntin puuwpyynud Gu uwhdwuywd
uwhdwuwswihtiph wwhwwunwdp, hpwgybiihnyeniup, huswtiv twl nhuyp dwwpnuynid
thnthnfunigyniuubipp:

thuyp swihwquitg YGtipppntwgnidutn

Mthuyh YEunpnuwgnwdubipp wnweowund Gu, Gipp dh qwnp gnpdpuytiputip hpwywuwgunwd Gu
udwuwwnhw gnpdniutinientu, Ywd gnpéniutinieiniup Yuwwnpynid £ dhlunyu opowuntd, Yuwd
Upwup nwibu hwdwudwU wnunbuwlwu hwnywuhoubp, bW nunbuwlwu, pwunwpwwu Yud wy
wwjdwuubpnwd thnthnfuniejwt wpryniupnid gnigwptipnid by udwuwwnhw wanbgnieniu wyn
ghpdpuytipubiph wwjdwuwagpwiht ywpunwynpniginuubiph juwnwpdw niuwyniyjwu Yypw:
Mthuyh YEunpnuwgnwdubipp wpunwgnind Gu Culbpnigjwt gnpdniubinyejwu wpryniupubiph
hwpwpbpwlwu qqujniunte)niup wwjdwuubph thnthntuniejnwiubiphu, npnup wgnbignieiniu Gu
niubunwd Ynuypbivn ptwgquydwnh Yuwd wouwphwgpuwlw opowuh Yypw:

Mthuyh swihwquug YEunpnuwgnidubphg funwwihtiine hwdwp, Cuybpnyeiwu
pwnwpwlwuntiniup U gnpdpupwgubnp ubpwnnid Gu hwwnnty uygpniupubp, ninnywd
pwqdwpunye wynpndbiih wwhwwudwup: hpwlwuwgynd £ uwnwdwpnid nhuyh vwhdwuywd
yuwnpnuwgnuutipny:

26.1  Mwpwpwjhu nhuy

Cuybpniejwu gnpdniubinieniup GBupwplyynud £ wwpupwihtu nhuyp' Yuwdwsd upyuwnnih Ynndhg
wwpuwynpnigjw swwnwpbint hbw, npp Culybpnygjwup Ynpnwuwnubp Yupnn b ywnbwnt;:
Muwpwpwihtu nhuyp Cuybpnipywu Yuwplnpwgnyu nhuyu §, win wwwbwnny k| Cuybipnieniut wju
wnwuduwyh npwnpnijwdp b yspwhuynd: Mwpwnpwiht nhuyp Yuwywsd E hhduwlwuntd
ywpYuwihtu gnpdwnuntegyniuutiph htwn, npnup hwugbgunud Gu upybph wpwdwnpdwup b
ubpnpnuwiwjhu gnpdniubiniejwu hwn, npnup Cuybpniejwu wlwhyubph wnpundbih dbe
wybjwgunwd 5U wwpwpwjhtu wpdbenetip W wy wwpwnpwihtu gnpshputip: Nthulu wnlw b uwl
wpwunhw2yblonwiht puwtuwlwu gnpdhpubipnid, huswhupp Gu Jwpluwjhu
wwpuwynpnigintuubpp: Mwpunpwiht nhuyh Yunwywpnuip b yepwhuynnnyeiniup
hpwlwuwgynwd £ Cuybpnigjwu Ywpsnipjwu Ynndhg U hwaybinynigyniuubpp wwppbipwpwn
ubipywjwgynid Gu Cuybpniejwu Funphpnhu:

26.2  Jwpybpph npwyh ybpindnipniu

Lhnlyw| wnynwyp ubpyujwgunad £ ywpupwihtu nhuhu $huwtuwlwu gnpdhpubinh
Gupwpyywonipjwu Yytpindnip)niup, npnug gdny wyuywynn wwpupwihu Ynpnwnubph
wwhnwwn £ dwuwsynid: Unnpl pipdwé Shuwtuwlywu wywmhyubph hwdwluwnu hwoyblyonwihu
wndbpp ubpywjwgunud £ Culybppnipjwt’ win wywnhyubph gény wwpwpwihu nhuyh
wnwybjwgnyu Bupwpyywdnipyniup’ hwoyh swnubing npll wwywhndquwdnyeyniu ud wy;
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pwnbjwynwiutip: Unwudujwsd ywpunwynpjwdnipiniuubph Ywd Gpwsfuhpubph gnidwpubipp
ubpywjwgunid Gu Jwplwjhu wwpuwynpjwodnipniutubph U huwtvww tpwotuhpwihtu
wwjdwuwagptiph gnidwnubipp:

Lwqup << npwd 31 nkywnbkdptpp 2019p.

by 2 ®ny 3

Qnpénnnipjwt wdipnng  Snpdnnnipjwtu wdpnng
duwdwtwwhwwm-Juwéh  dwdwuwlwhwwnywéh

®ny 1 pupwgpnd whulwiynn  pupwgpnid wluywiynn

Lbipphtu Jwplwuhtip

12-wdujw wwpupwyhu wwpupwihu
wluywynn Ynpniunubp Ynpnunubp
wwpunpwht (swpdbqplyywé (wpdbqplyyué
Ynpnunubp wlwhyubp) wlywhdubp) Cunwdbkup
TMwdwlwb dhongulbin U npwtig
hwdwndtiptin
Pwpén 53,770 - - 53,770
Lwdwfuwnt hwayblpnwihu wndtip 53,770 - - 53,770
Updtgpynidihg wwhniuin - - - -
2nuin hwoyblyonwihu wpdtip 53,770 - - 53,770
Uwwnnnulwt quplbp (uwn pynd
nulynt gnwyny wwywhnyywd)
Pwpan 805,385 - - 805,385
Unwunwpwn 9,358 4,477 - 13,835
Ny unwunwnun - 12,973 - 12,973
Quptuwnnn - - 150,005 150,005
Cwdwfuwnu hwybklonwihu wpdtip 814,743 17,450 150,005 982,198
Updbgnynuwihg wwhniuwn (22,513) (7,376) (73,760) (103,649)
2nwn hwayblonwihu wpdtip 792,230 10,074 76,245 878,549
duwplybip Yndipnghnt hwbwpunpnuipht
Pwpan 332,720 - - 332,720
Cwdwfuwnu hwyybilyonwihu wpdtip 332,720 - - 332,720
Updtignynuihg wwhntuwn (6,241) - - (6,241)
2nun hwoyblyonwihu wpdtip 326,479 - - 326,479
Uy phtwtivwlwits wlinhyulin
Pwpén 540 - - 540
Cwdwfuwnu hwaybyonwihu wpdtp 540 - - 540
Updtgpynidhg wwhntuin - - - -
2ntin hwoyblyonwihu wpdtip 540 - - 540
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Cwqup << npwd

Lbipphtu Jwplwuhtip

Mwdwlwb dhongllin b npwtig
hwdwnpdtiptin

Pwpén

Lwdwfuwnu hwayblnwihu wndtip

Updtgpynidihg wwhniuin

2nun hwoyblyonwihu wpdtip
Uwwnnnulwt quplbp (wn pynd
nulynt gnuwyny wuwywhnyywd)

Pwpap

Uwnwunwpwn

Quiptuwinnn

Cwdwfuwnu hwyybiyonwihu wndtip

Unpdtgnpynwihg wwhntuwin

2ntn hwaytilonwihu wndtip

duwiplylip Yndtinghnt
hwéwpunpnubinht

Pwnan

Quipfuwiinnn

Cwdwfuwnu hwaybtlonwihu wpdtip
Updtgpynidhg wwhntun

2nn hwayblonwihu wpdtip

Uy phtiwtivwlywts wlyiphdubn
Pwpép

Lwdwfuwnt hwoyblonwihu wndtip
Updtignynuihg wwhntuwn

2ntn hwaytilonwihu wndtip

31 nEYwmbdptph 2018pe.

®ny 2 ®ny 3
Qnpénnnipjwt wipnng  Snpdnnnipjutu wdipnng
dwiwtwwhww-Juwéh  dwdwuwlwhwwnywéh
®ny 1 pupwgpmd whulwiynn  pupwgpnid wlulwiynn
12-wdujw wwpupwhu wwpupwihu
wlufwynn Ynpnrunubp Ynpnunubp
wwpunpwyht (swpdtqplywsé (wpdbqplyyué
Ynpnunubp wlwhyubp) wlywhdubp) Cunwdbup
32,997 - - 32,997
32,997 - - 32,997
32,997 - - 32,997
957,257 - - 957,257
6,531 - - 6,531
- - 95,244 95,244
963,788 - 95,244 1,059,032
(5,018) - (30,016) (35,034)
958,770 - 65,228 1,023,998
344,467 - - 344,467
B - 43,706 43,706
344,467 - 43,706 388,173
(521) - (36,214) (36,735)
343,946 - 7,492 351,438
472 - 472
472 - - 472
472 - - 472

26.3 Updtgpydwtu quwhwwnnid

Uwnnpl pipdwd hnnwiubipp gnyg Bu wwihu, ph wyjw) hwoybnynigjwu np
Swunpwgpnipniuutipnud Bu pugwhwjngnd Cuybpnieiut’ wpdbgpydwu guwhwwndwu b
swithdwu dninbtignudubipp: Wju wbwp £ puptipgyh hwoquwwwhwywu hwodundwu
pwnwpwlwuntpjwu hbn dhwuht (nbu 4.4.6 dwunpwgpniintup):
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MNuwpypuyhtl nhulyp bwwt wéd

Snipwpwusinip hwoybnnt wduwpyh npnigjwdp Culbpnieiniup guwhwwnnd £, G wprynp
Fwywu £ wéb| huwtuuwlwu gnpdhph wwnpunpwiht nhulyp uygpuwyw dwuwsnidhg hbwnn:
Quwhwwnnd Ywwnwnbihu, Culytipnyeniup oginwgnpdnd £ huwtuwlywu gnpdhph dwpdwu
wyuywynn dwdybtinh pupwgpntd ntidniinh nhuyp thnihnfunieiniuutipp, wy ns eE wyuywynn
wwpupwihtu Ynpnwwnubiph gnidwph thnthntunigyniuubpp:

Muwpwnpwjht nhulyh twlwu wép npnotiine hwdwp, Cuytipniegyniup hwayh £ wnund wwywaquwhu
dhinjwd htuswbu pwuwlywywu, wjuwbu b wywguwiht dhindwd npululwi swihwuhubn:
Wunwwdbuwuhd, beb wwwaqwiht dhindwd inbinbywunynipniup (huswbtiv wuhwwnwywu, wjuwbu
£l fjudpwyihtu Ytpwnd) hwuwubh s wnwug swpnwpwgywd dwiuubph Ywd swupbiph,
Cuybpnyeyniup ogunwgnpénud | dwdytinwug optiph ypwpbinjw| mbnGywwnynipniup npnokipnt
hwdwnp, G wprynp wnyw £ wwpwnpwjht nhuyp fwwu wé uygpuwywu dwuwsdwu wwhhg
htiwnn:

Lwéwfunpnbbipht yindwé Juiplibiph swihwhptlbp

Uwnnpl ubpyuwjwgywsd Bu hwbwfunpnutiphtu tinpqwé yupybph wwpupwihu nhuyp fwwu wéh
npnadwt swithwuhoubipp: Mwpwunpwiht nhuyh bwlwu wép uwhdwubjhu UGpyujwgywsd pninp
swithwuhubpu niubu unyu Yohnp:

e 30 op dwdybwnwug - Ywpytiph 30 ophg wyb| dwdlybnwug [hubp ywpwpwihtu nhuyh fwlwu
wéh gnighy £

e dwdybtitnwug - 30 ophg wmwnpbipynn dwdytitnwug: Mwpwpwiht nhuyh bwlhwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduwpyh npniejwdp dwdlbnwug ontipp
30-hg phs G, ybpohu 6 wdujw pupwgpnid 60-hg wyb| dwdybwnwug opbiph wnujwqu day
ntiwp £ gpwugyti:

o Lwdbidwwnwywu thnthnfunieiniu 12-wdujw nbdnjnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dbe bwlwu thnihnfunieiniup nhunwpyynd £ npwtiu nb$pninh
hwyjwuwlwunipjwu thnthnfunyentu gnpdhph wdpnne dwdytitnh hwdwn: w yywynid £
wwpwpwiht nhuyh fwywu wéh dwupt: Wu swthwuhop oginwgnpdynid £ wju nbwpnid, Gpp
Cuybipnieniut niuh JuwpYwuhwihtu ubippht hwdwlwng:

e Hadninh hwjwuwlwunigjwu hwdbdwwnwlwu thnthntunieginiu gnpdhph wdpnne dwdlbinh
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybivnh hwdwp
Yywynid £ wwpwpwjhu nhuyp bwywu wéh dwuht: Wu swhwuhop ogunwgnpdynid § wju
ntwpnud, tpp Culbpnye)niut niuh Juplywuhawiht ubppht hwdwywnpg:

e Hadnn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gnjnientt ntuh wwpupwihu nhulp
Fwlwu wé, wulwiu wju hwugqwdwuphg, np hwaybtivint opdw npniejwdp duwgnpnubipp sku
nwuwYywngynid npwbu nbdnjunwihu, bk Juwgnpnp ytipghtu 12 wdhuubiph pupwgpntd
wdbkuwphsp bl wugqud gunuyb) £ 3-pn thnynud:

o  ®npdwypowuntd ginynn upybip - gnynigyntt ntuh ywnpwpwhu nhuyp fwwu wé
Ybpwuw)dwu wywhht wotuwwnnn Jud ypwtuwjdwt wwhht swofuwwnnn, wju yupytpp
hwdwp, npnup gunuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwopowuhg htinn
pulws dwdwuwlwpow): Uhwdwdwuwy wyn qunpybpp swbwnp £ niubuwu 30 ophg wyby
dwdlybinwug op Ywd phy hwjwuwlwu Yyéwpdwu nplk swihwuhy:

bptwbuwlwt Yuqdwlbpwnipniatiph bywipdwdp wwhwbotiinh swhwuhptbp

Shuwtvwlwu Yuqdwybpwnyeniuutph tjuwundwdp ywhwugubiph wwpupwihtu nhuyh bwywu
wéh npnodwu swhwuhoubipp ubpyuywgywsd Gu hGnlyw| ywpwgpwdubpnid: Mwpunpwihtu nhuyh
Fwywu wép uwhdwubijhu ubpluwjugywd pninp swithwuhoubpu niubu unyu Yohnp:
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¢ 30 op dwdytivmwug - Ywpytiph 30 ophg wyb| dwdlbinwug [hubp wwpwpwihtu nhuyh bwywu
waéh gmighs L

e 7 L wyt) dwdybinnwug opbip hwoywpywihtu b pupwghy hwohyubiph hwdwp - Cwodwplwihu b
pupwghy hwohyutiph hwdwp 7 b wyb dwdybtitnwug optipp ylywynud £ wwpwpwihu nhuyh
Fwywu wéh Jwuhu:

¢ dwdytivnwug - 30 ophg nwppbipynn dwdybunwug: Mwpwnpwihtu nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Gebi, suwjwsé hwoytinnt wduwpyh npniyejwdp dwdltinwug ontipp
30-hg phs Gu, ytipghtu 6 wdujw pupwgpnid 60-hg wyti| dwdlbnwug optiph wnujwqu dky
ntwp £ qpuiugyti:

¢ Upwwpht uplwuhowiht gnigwuhoh thnthnfunypynit - wju swithwuhoh 2powuwlubipnid hwoyh
£ wnuynd Ynpwynpwnhy yuwpYwuhop: Ywplwugwihu gnigwuhoh bwlwu thnthnfunieyniup
Juplwuhowiht gnpdwywinyejwu Ynnihg (Standard & Poor's, Moody's 1 Fitch) yywyntd L
wwnwnpwihu nhuyh bwlwu wéh dwuhtu: Mwpunpwihtu nhuyh bwywu wép hwodh £ wnuygndd,
Gpp pun S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdbp Moody's U Fitch
gnpdwlwinuejniuubiph ufubdwubpny) JwpYwuhowihtu gnigwuhp ujuwd BB dwlywpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd t: Uju nbwpbpnid, tpp $hutwtuwywu
hwuwmwwnniejnuubipp sntubit Ynpwnpwinpy Jwplwuhg yepnugjw) upywuhowhu
gnpdwlwinyeniuutiph Ynndhg b Cuybipnieyniup sniuh hwdwpdtp ubippht Jwplwuhowihu
hwdwYywpg, Yhpwnynwd £ Ynpwynpwnhy nbdnnp Juplwuhop, npp hwdwwwwnwufuwund §
wnyjw| Bpypp unwbipbu Jupywuhoht:

o Lwdbidwwnwywu thnthnfunieinit 12-wdujw nbdnnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dtie bwlwu thnihnfunyeiniup nhinwnpyynud £ npwtiu nb$ninh
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnng dwdybnp hwdwp: Yw YYuwynud &
wwpwpwjhu nhuyh fwlwu wéh Jwuhtu:

o adninh hwwuwlwuniegjwu hwdbdwwnwlwu thnthntuniegintu gnpdhph wdpnne dwdlbunp
hwdwp - n$nnp hwjwuwywunygyuu fwhwu wép gnpdhph wdpnng dwdlytinnh hwdwp
Yywynid £ wwpwpwjhu nhuyp bwywu wéh dwuht: Wu swihwuhop ogunwgnpdynid k wju
ntwpnud, pp Culbpnye)niuu niuh Jupywuhawiht ubppht hwdwywpg:

o Hadpnpn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gnjnientu ntuh wwpupwihu nhuyph
Fwlwu wé, wulwlu wju hwuqwdwuph, np hwaybunnt opndw npnyejudp duwgnpnubipp sku

nwuwYwngynid npwbu nbEdnjunwihu, bt Juwgnpnp ytipghtu 12 wdhuubiph pupwgpntd
wdbkuwphsp dtly wuqud gy £ 3-pn thnynud:

twlhwt Juippwpwgdwl upqwyhtwlhg nnipu quint swthwbpotbp

Brb wnyw sk Cuybpnipywu Ynndhg wwpupwihu nhulh fwlwu wéh npnpdw swthwuhgubiphg
nplhgk dByp, www inbinh £ niubunid thny 2-hg wugnid thny 1-hu, pwguwnnipjwdp ybpwtw)jwd
wwpwpkiph, npnug hwdwp Yhpwnynid £ thnpdwopow:

Nwpipuyhti nhulip dwlwpnwlttn

Cuybipniejniut wnwuduwgunid £ wwpwnpwihtu nhuyh dwywpnuwyubipp tnwppbip tngjwjubipp
hhdwu ypw, npnup Yuufuwwnbund Gu nEdnpinh nhulp b hhduynwd Gu quipywghu thnpadjwd
nwwnnnnijwu ypw: Mwpunpwjhtu nhuyh dwywpnwyubipp uwhdwuynid Gu npwluywu b
pwuwywlwu (hhduwlwund dwdybnwug opbipny wwjdwuwynpywsd) gnpdnuubipny, npnup
dwintuwugnid tu nEdnpinh nhuyp: Wu gnpdntiubipp tnwppbipynud Gu Ywiujwsd nhulh punyehg b
thnfuwnnth wnbuwyhg:
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Uwnnpl pipdwé wnynwiwyp ubpyuywgunid £ hwéwfunpnubphtu tinpdué yupybph, Juplwhu
wwnwnwynpywdniginiuubiph bW $huwtuyw Gpwotuwynpnipiniuutiph hwdwp dhohtu 12-wdujw PD-
ubipp puwn Jnipwpwugnp yupywuhoh.

12-wduyw PD -h

cuaun << dunbuithy dhgwluyp
Uwwnnnuywu qunybp Uwnwunwnwn 1.56-12.08%
Ny unwunwnpwn 27.99-58.26%

Quwigfuwinnn 100%

dwpybp Yndpghnu hwéwfunpnubphu Unwunwpntn 7.59-89.51%
Ny unwunwpun 96.79-100%

Quifuwwnnn 100%

tudpwyht yud wuhwipwlwb quwhwpnid

Cuybipnieniut wulwynn wwpwunpwihtu Ynpnwunubipp hwoywpynid £ wuhwnwywu Ywd fudpwjhu

hphdntupubipny: Uywnhyubiph nwubipp, npinbn wyuywiynn wwpupwihtu Ynpnwnubiph

hwoqwpyubpp Ywwnwpynid G wuhwwnwlwu hhdntupubpny, ubipwnnid Gu.

e hny 3-nd gunuynn wuhwunwwbu tpwuwywihg Jupybp' $huwtuwlwu wynpdubph nwupg
wulwtu,

e funonp b wnwuduwhwwnnwy yunplybn

e quudwwbunwlywu, wnlinpwihtu W dhopwulwihtu hwpwpbipnigyniuubn, huswhuhp Gu
pwuytipnud wwhynn dhongubipp, htingudwu wwjdwuwgnptpny gpwywnpwsd wpdbenetipp b
wdnpunphqugywd wpdbpny/ppwlwt wpdbpny' w)| hwdwwwihwly Shuwtuwlwu wpryniuph
dhongny swthynn wwpwnpuwhts gnpdhputinp,

e Uuwgnpnubip, npnup nwuwlwngyb) tu npwtiu qujwsd Yud uygqpuwynpywd wwpinpwihu
wnnuwing wndtiqpyyws, beb uygpuwywu Jupyp wwywbwuwsybi &, huy unp Jupyp dwuwsyby
E wwpuph ybpwlywgdwynpdw wprynitupnid:

Cuybpnyeyniup fudpwynpnud £ wynpyubpp, npnug wyulywynn wwpwpwjhu Ynpnwunubpp ssu

hwoqupyynd wuhwwnwywu hpdniupubipny, pun hwdwudwt ywpupwiht nhuyny wnwudhu

nuwubiph® hhduyting ywpytiph nkuwlutiph ypw (hhihnpbip, uwwnnnuiwt Juipl b wyiu)

Mapniiph uwhdwbnd b «wnnnowgni»

Cuytipnieyniup hwdwpnud £ $huwtuwlwu gnpdhpp nbdnnh tupwpywsd, b, htnbiwpwp, Pny
3-nud nuuwlwpgws (wpdbgplyyws) whulwiynn wwpwpwihu Ynpnwnubph  hwodwplubpp
hwdwp, pninp wiu nbwpbpnd, Gpp hnfuwnnth - Wwjdwuwgpwipu  Jéwpnwubpp 90 on
dwdlbwnwug biu:

Cuybpnejniup  pwubwihu  hwohyubipp hwdwpnud £ nEdninp  Gupwpywsd U wuhwwwn
gnpénnnipiniuutin £ Ywwwpnud, Gpp wwhwuoynn  Jéwpnwiubipp skt Yuwnwpynd - dhugl
wluwwmwupwihu opjw wywnpup, huswytiu Upqwd E wuhwwnwlwu wwjdwuwgpbpny:

Npwbu npuwywlywu quwhwwndwu Jh dwu' wn wt’ wprynp hwéwfunpnp  Jéwpniuwy
Cuyybpnipintup bwl nhurnwpynwd £ wmwpptip nbwptin, npnup Ywpnn Gu dwntwgnyg wub «phs
hwjwuwlwu Jéwpdwu» Ywpgwdhbwyp: Ldwu nbwpbpnd  Cuybpnipniup  dwupwdwut
nhinwpynw §, pE wprynp win ppwnwpényeniup Yupnn b hwugbigul hwéwfunpnh' ntbnpnp
Bupwpyywd (hubnwy, L, hbnbwpwn, guwhwwndnd £ wprynp wbwp £ Jupyp nwuwlwpgb) eny
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3-nud® wyulwynn wwpwpwihu Ynpnwwmubph hwodwplubph hwdwp, G wprynp $ny 2-nd
nwuwYywngnup pwywpwpnd £: LUdwu hpwnwpényeniuutipp ubpwnnud Gu.

o nuwuwywpnyeiniu, wwpwph hwjwpwgpdwu hwdwp hpwjwlwu gnpdnnnieniuttiph
Ywwnwpnud Ywd hwpywnhp Yuwnwpnd,

o wwpunwwuwuh [hgbughwh Ywubignud,

e Jwplwnni hwdwpynud £ hwdwdwpluwnnt, Gpp hhduwlwu Juplunniu nEdnpinnud £,

e Unyu duwgnpnh pwqdwyh ybpwsbwybpwnid,

e Ywu hpduwynp dunwywfunyeniuubp Juplwnnith wwwgqw nibwynygjwu YGpwpbnw)’
Yujniu b pwywpwp npudwywu hnupbph unbnddwu hbn Yuwyws,

e Jwpywnnih Jwplbph ogquuwgnpddwl  dwlwprnwyp' Juwpbuwght dwlyp, qgwihnptbu
wybjwgb] £ Ywd wnw 5u Juplwiht dwyh udwt hnihnfunigjwu hwdwp wpnupugywsé
uwwunwubip.  hwoybnne  dwdwuwlwhwwnjwsdnd  Yuwhwnwp 50%-ny Ypbwwnyby k
Juwuubpph ywwndwnny,

e wuwpupbiph dwdldwu gnpdwlhgp gnyg £ nwihu, np wwpupp Yuyniu gk,

e hhduwlwu hwéwfunpnh Ywd Jupdwwih Ynpnuwn,

e nfujuwwlygywsd b Ywplunp hwdwiunpn nhdb b utwuy dwuwsytine hwdwp,

o Ybpwabwybipwnd' Junyh qqwih dwuh ghodwdp,

e Jwpywipu  Ywqiwlbpwnieniup  utwuynigywu  gnpdwnnye £ ulund  thnfuwnnth
uywundwdp:

Cuwn Culbpnipjwu pwnwpwlwunyejwu' huwtuwlwu gnpdhpp hwdwpynud b «wnnnowgwd», U
htwbwpwp  Ybpwnwuwlwpgynud  $ny 3-hg, Geb wnujwqu btpbp wupundby wdhuubiph
pupwgpnd nbdnnh  uwhdwuwsd swihwupgubphg nput deyp  pwgwlwity £ Uywnpyp'
wnnnowuwing htwnn  ®ny 2-nid Ywd Pny 1-nd nwuwlwpgbine npnpnudp . Ywiudwd £
wnnnowgdwt wwhhu 6Gogpnywsd nhuyp dwywpnwyhg, L wprynp uw Gpwuwynd k, np
ulygpuwlywu Gwuwsdwu hwdbdwwn bnbp £ wwpwpwihu nhulh qqwih wé: Culbpnygjuu’
wyulwynn wwpwpwihtu  Ynpnwnubph  «wnnnowgdwt»  swthwupou  wybih dend L, pwu
ybpwuwjjwd b swofuwwnnn wwpwnptiph ybpwpbipjw 12-wdujw ywhwuen:

dbpwbuwyyuwd b thnihnfudwéd Jupltn

Cuybipnie)niup Gppbidu ghonuutip Ywd thnthntunie)nwuubp £ Ywwnwpnud Jupyp uygqpuwlw
wuwydwuubpnu® wpdwquwupbiny JupYwnnih Shuwtuwlwu ndqupnyeniuubppht’ gpuyp
utithwwunieyniu Yybpgubiint Ywd wy Ytpw wyt hwdwpwagnbine thnfuwpbu: Cuybipniegyniup
hwdwpnw £ Jwpyp yepwuwpdws wju dwdwuwy, Gpp Yuwnwpnid £ ghonudubp ud
thnihnfunyeyniuubn’ Glubing Juplwnnih ubplw Yud wwywgquiht wnusynn Shuwtuwlwu
nddwpniginiuubiphg, U npwp skp Yuwwph, tpb Jupywnnis $htwtuwwtiv wnnng |hubin:
Shuwtuwywu nddwpnipniuubph gnighsubip Gu $huwtuwywu gnigwuhubiph dwfunnnudubpp
Ywd wwnpwpwihtu nhuytiph pwdup Ynndhg pwpépwgywd twlwu dinwhngnieniuttipp:
Jdbpwuwjdwu dhongwnnwiubpp Ywpnn Gu pungpytip yéwpdwu wywjdwuwynpgwsdnyeniuubiph
Gpywpwaégnud W Jupywynpdw unp wwydwuubph hwdwdwjubignid: Mwjdwuubph ybpwuwjnwihg
htivn gwulwgwd wpdbgpynid swithynwd £ wpnyniuwybn innynuwinpnyph Yppwndwdp, npp
hwodwpyynid § wwjdwuubpp thnthnfuniginiuhg wnwye: Yw Culbpnyeyw’ yepwuwyws Jupybph
ybpwhuldwtu punwpwlwunieniuu k, husp Yoquph wwwhnybii wwwaqw yéwpnudubiph
hwywuwlwuntpniup:

Uwwbwuwsdwu Ytpwptipjw) npnanwdutipp b @ny 2-h nu €ny 3-h dhol nwuwlwpgnidp
Ywwnwpynid £ nbwp wn nbiwyp:

Cuybpnieyniup «wnnnowgdwu» dwdwuwywopowl  uwhdwunud yepwuwjnuihg htwnn puywd 12-

wdyjw dwdwuwywpowup, npp Yhpwnynwd £ dhwju yepwtwpywsd b swofuwnnn wwpwnpbiph
hwdwp (pwgwnbiny wpunnujw| dwdwuwwhwwunywdn): <woyh wnubiny wju hwugwdwupp, np
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Ybpwuwjnwihg wudhowwbiu htiinn huwpwynp sk npnabp htwtuwywu nddwpniyniubpp
wnlwynyeyniup' wuhpwdbown £ ogunugnpdt «wnnnowgdwu» dwdwuwlwopowup' npnobijnt
hwdwp wprynp ywpwpt wpryntuwybn b «wnnnowgbp: Wuwhuny, pninp yepwuw)jws W
swotuwwnnn wwnwpbnp Ytpwuwnuihg htinn' «wnnnowgdwu» dwdwuwlwopowunid, whnp &
duwu 3-pn thnynwd, wulwiu wwpuwynpnyejwl npwywu npulinpnwihg (dwdybnwug optiph
pwgwlwynipintu b wyju):

Cuybpnyeyniup hinpdwopowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwonpowuhg htinn pulywd 24-
wdujw dwdwuwlwopowup, npp Yhpwnynud £ Yyepwuwiwsd b wofuwnnn wwpunpbiph hwdwp:
Uhwnhdp' npwybu Jepwtwpdwsd b wotuwwnnn wwpupbp nwuwywpgybinig hbnn swpniuwynid §
duw| wnujwqu 24-wdujw thnpdwopowuntd npuybu Yyepwtw)yws:

Npwbugh Juplyp snuuwlwpgyh Jepwiwgws Yunmbgnphwnud, hwéwpunpnp wtinp £
hwldwwwwnwufuwup pninp hnlyw) swhwuhoubiphu.
* hp pninp wwpwnpbipp whnp £ nhnwplybu watuwnnn,

e bpYynt nwpyw thnpdwopowu wwpwynid £ wju opp, Gpp Yyepwuwjdwu wwjdwuwghpp
hwdwpynid £ wotuwwnnn,

e thnpdwopowup dwdybnh wnujwqu Ytuph pupwgpnid ny bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgnwwph Yuwunuwynp yéwpnwiubp,

e hwbdwfunpnp sniuh npuk wwjdwuwghp, npp wytith pwu 30 op dwdybwwug L:

GRrb hnthnfunipniutbpp qqwih Gu, Jupyp wwwdwuwsynid k, huswybiu pugwinpynud £ 4.4.4
dwunpwgpnijntunty:

Mapniiph hwywbwlwunysynits (PD)

PD- U ubpwjwgunud £ Jupywnnih Ynndhg hp $htwtuwlywu wwpuwynpnyegniuubpp Yu'd
wnwohlw 12 wdhuubiph (12mECL), Yw'd wywpunwynpnipjwu gnpdnnnipjwu wdpnng dwdlbwnp
(LTECL) pupwgpntd sywwnwpbiint hwjwuwywunieginiup:

Snpdnnnipjwu wdpnne dwdybnh pupwgph PD hwodupyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigywdpp 12-wdujw PD-h Ypw: dwdlybunwjunigjwu Yuwnnigywdpp gnyg b wnnwihu, ph huswbu
E thnfuynid wnpindbih nbdnin hwjwuwlwunyeniup' uygpuwlwu dwuwsdwt wwhhg uyuws'
qunyh gnpénnniejwu wdpnng dwdlytimh pupwgpnid: dwdlbunwjunyeiwu Yunnigwdpp
hpdudwsd £ wwundwlwunptu nhunwpyywsd indjwiubph ypw b Gupwnpynid £, np unyut &
wnpwdpbih W ywplywihu nwuh fudph pninp wynpyubiph hwdwp: Uw hwunwunygnud £ ywndwwu
ytipinwnipyniuutiph hhdwu Ypuwi:

dbwu nbnpph dwdwbwly (LGD)

LGD- u npnynid £ wju gnpdnuutiph hhdwu Ypw, npnup wgnnd Gu ntinjinhg htwnn
hpwywuwgynn yspwywugunudubiph ypw: FHpwup nmwppbipynd G pun pptuwtuwlwu gnpdhph
ibuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhduyws £ gpwyp
wbuwyh b npw Ywufuwwnbiuynn wpdbiputiph, wwpunwnhp Jwéwnpubph nbwpnd
ontyuwjwywu/hwaytiyonwihu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwldwuwlwhwwnydwsdh W nhunwnpyynn thnfuhwinnigdw dwiuubph Yypw:

¢ uwuwhnyqwsd huwtuwlywu gnpdhpubtiph nbiwpnw LGD- U unynpwpwn uwhdwuynd £ puwn
gnpdhph wbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwppbpwldwu
wwwnbwnny: LGD-h Ypw wagnnid § hwjwpwgpdwu nwgdwywpniiniup' ubipunjw
wwjdwlwgpwht wuwnpwnpbiph Juéwnpp b ghup:
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‘Yapniinh nbujpnid nhulih ywly giptiynn gnudwp (EAD)

12-wdujw U gnpénnnijwu wdpnneg dwdlybwnp pupwgpnwd EAD- ubipp npnaynid Bu wlyulwiynn
YJbwpnwiubph hpdwu pw, npp mwppbpynud £ pun Shuwtuwywu gnpdhph nbuwyp.

o  Muwjdwuwgpwihtu dwdybwn niubignn $huwtuwywu gnpdhpubtiph nGwpnid nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybtinh pupwgpnid hpwlwuwgybihp
wwjdwuwagpwihu dwpnwiubipp ypw: Uw uwb dogpundnid £ thnfuwnnth Ynndhg Yuwwnybijhp
wyuywynn gbipwybwnutipny: <woywpyh dbe ubipwnynud Gu bwb Junwdwdytin
dwpdwu/Ybpwdhuwuuwynpdwu hbn Yuwwd Gupwnpniegntuubnp:

o Jbpwlwuquynn ptwtuwywu gnpdhph hwdwp ndninp nhuyhtu tupwnpyywdnipniup
Ywutunpnaynid £ pupwghly duwgnpnwiht hwaybyonhu gnidwpbing «Jupyh
onowtwnbijhnijwu gnpdwlhgp», husp hwodh  wnund nbdninp wwhhu duwgwsd
uwhdwuwswihh wyuywynn ogunwagnpdnidp: Uju Gupwnpniginiuutipp nmwppbpynud Gu punn
Phuwtuwlwu gnpdhph wnbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Cuybpnipjwu nbdnnutiph ytipght windjwiutiph ybpndnyejwu Yypw:

Uwwquywdby ipnbnblywipngnipnit
Uyuywiynn wwpwpwihtu Yynpniunubiph quwhwwndwtu dninbignidp ubipyuywgynid £ 4.4.6
dwunpwgnnirjwl guwhwwnnwiutipnud nt Gupwnpnyeniututipnud: UWdpnnowlwuntgjwu b
Gogpunniejwt wwwhnydwt bwwwnwyny Cuybipnipiniup oguwgnpdnid £ intintiljuwwnynieyntu
Gppnpn Ynndh wnpynipubippg (<R, YR, < Ywnwywpnigyniu b wyu): Uwlypnnunbuwlwu
gnpénuubtiph wgnbgnipjwu quwhwwndwlu bwywwnwyny Culbpniyeniup npnanud £ puinpgwd
dwypnununbuwywu gnpdnuiubiph b Ywuluwwnbujwd wnwppbp ugbuwnpubph (pwquyhu,
(wywunbuwwu b Juwnwnbuwywu) Yohnubipp: Wyuywiynn wywpupwiht Ynpnwunubipp
dwypnununbuwywu dgpunudp hwoywpybnt hwdwp Culbpniyenut oginwgnpdnud &
wwwgwjwdbn nbnGlwnynipjwu jwiu opowtwy’ npwbu hp dnnbjubiph nunbuwywu
ubpwdnieiniu, ubipwnjw.

e  LUU-h wh (wpnwhwjnyws ££ npwdny),

e 2nun pupwghy wpunwuwhdwujwu npwudbpnutp,

e Gnpdwgpyniejwu dwlwpnuwy,

o Luybtipnipjwu swotuwwnnn qupytiph dwutwpwdhut punhwunip wipqwé Jwnybpnid

e Unlunnip

e Upryniuwpbipnigyniu (wéh nbdw %)

26.4 Muwpwpwihu nhuyh wnwybjwagnyu swihh YGunmpnuwgnidubp
Whiwphwgpwlwt ubgdtpptbn

Muwpwpwhtu nhuyh Gupwpyynn wywmpyubipu wdpnnoniejwlp wbnwpwotujwsd tu <L
mwpwdpnid:

26.5 Spwy b Jwplwjhu wwywhndwu wj| dhongubin

Mwhwueynn gpwyh gndwpp U wmbuwyp Ywiudwsd Gu thnfuwnnth wywpwnpwihtu nhuyh
gquwhwwnnwihg: Snjniejntt nlubtu gpuwdunpdw jnipupwugnip wbuwyh punniubhnigwu W

quwhwwndwu Ybpwpbipjw| nintgnygbip:
Unwgywsd gpwyh hhduwywu nbuwyubpp hbinlwiu Gu.
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e wnlunpwihtu qupYybph nbwpnud® wupwnpd b gwpdwlwu gnyp, uwppwynpnidubn, wwowpubp W
wnlunpwhu nbphnnpuywu wwpunpbn, huy hwnndy hwugudwupubpnud® whnwlwu
tinwgfuhputin,

e gpwywnpdwdp uywnnnulwu Juplbph nbwpnud® wuowpd gnyp

o hhthnplipwjhts Jwpytinh nbwpnwd® wupwnd gnyp:

EYwywpnyeyniup yepwhuynid | gpuygh ondyujwlywu wpdbpp b wuhpwdbonyegjwu nbypnid’
puwn hhduwlwu hwdwdwjuwgnph' wwhwugnid [pugnighs gpuwy:

9,003 hwqwp npwd punhwunip gnwdwnpny upybiph gény wpdtigpydwu wyuywynn
Ynpnunubiph gény wwhnwwn sh sLwdnpyb gpwydubph wnfujnipjwi wwwnbwnny (2018p."
22,110):

dwpybphg wmwpptip huwtuwlwu wynphyubp wwwhnynn gpuygutipp npnaynid Gu
dhuwtuwywu gnpdhph punypny: <hduwlwund $huwtivwyut hwunmwwnnigniuubppu,
hwwnlywwbu pwuytiphu, Jupybp bW ywufuwdbwpubp wpwdwnpbint hwdwp gpwyubp sbu
wwhwugynid:

Lwbwfunpnubipphtu npwdwnpywsd Jwpybiph gdny hwdwfuwnu Juwpywiht wynpndbih
ybpndnipjniut pun wwwhnyywdniejwu.

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp
2019p. 2018pp.
Uuowpd gnyp 593,031 823,615
Udwnndtipbuw 410,586 274,642
Nulyjw qupnbp W nuyw wy ppbp 150,812 194,024
Ywgdwybpwynieyniuubiph W $hghjwlwt wéwug
Gpwofuwynpnyeniuutip 24,328 146,796
Unwug gpwy 136,161 8,128
Cunwdtiup hwdwfunpnutpht npdwsd Jupytip (hwdwfuwnu) 1,314,918 1,447,205

dbipp updwd wnyniuwynd ubpluwjwgywsd wpdtputipp Jupytiph hwoytlonwihu wpdtipubpu Gu,
U wwpwwnhp sk ubpyuwjwgubu gpuwyubiph ppwlwu wpdbpp: Spwyubiph onlyujwlywu
wndtiputiph quwhwwnnuwutipp hhdujwsd Gu gpuyp qguwhwwndwu ypw pun inpwdwnpywd
Jwpytiph wduwpyh: <hduwlwund npwup skt pwpdwgynid dhusk yupybpp sguwhwunybu,
npwbu wuhwwwwbu wpdtqpyyws:

26.6 Cnilyuwjwlwu nhuy

Cnitjwjwlwu nhuyu wju nhuu &, np $huwtuuwlwu gnpdhpubinh wwwagw npwdwlwu dhongutipp
hnupbipp Ywd hpwywt wpdtipp Yunwwnwuyh wjuwhup onyujwyw hnhnfuwwuubipp
wwwbwnny, huswhupp GU ninynuwnpnypubipp U wpnwpdnyeh thnfuwpdbpubpp: Culybpnyejwu
ontyuwywywu nhulbipp YEunpnuwgyws td dhwju ng wnbiinpwihu ynpundbinwd: Ny wnlwnpwihu
wnpundbp Yunwywpynuw b yepwhuyynid £ gquyniunyejuu ybpnidnieiniuubiph oqunigjwdp:
Upwwpdnypubiph Yuwnpnuwgnudubiphg pwgh, Culybipnyeniup sniuh ontyujwlwu nhuyp qquih
w)| Yeuinpnuwgnudutip:
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26.7 Cnilyuwjwlwu nhuy

Upipwindnyph nhuly

Upwwpdnyeh nhuyu wju nhuyu k, np Shuwtuwywu gnpdhpubiph wpdbpp Yunwwmwuyh
wpwnwpdnypeh thnfuwpdtipbubpnid thnihnfunyeniuubph hbwmbwupny: funphnipnp uwhdwub) £
uwhdwuwswihtp wpnwnpdniypwihtu nhpptph hwdwn: Yhppbpp ypwhuyynid Gu opwlyw
Yunpdwdpny, U hbswynpdwu nwquddwpnigintu £ ogunwgnpdynud nhppbipp uwhdwugwd
opswuwlubpnd wwhbnt hwdwn:

Lhwnlyw| wnnwyp gnyg £ vnwjhu wju wpnwpdnyubipp, npnup Ywpnn Bu wgnt) 2019pe.
nGlywbdptiph 31-h npnejwdp Culbpnigjwu ny wnbnpwihtu npwdwihu wywpyubiph b
wwpuwynpnigyniuubph W npwug Ywufuwwnbujwsd npwdwlwu dhongutiph hnupbiph Ypw:
Jdbpndnieiniup hwodwpynud £ wpnwpdnyph << npudh tyuwwndwdp huwpwynp
wmwwinwundubiph wgnbignieiniup, wji thnthnfuwwuubpp hwuwmwnniu duwine wwjdwuny,
dhuwtuwlywu wpryniupubiph dwupht hwoybnynigjwu ypw (Yuwywsd wpnwndnyeh ujwndwdp
qqwjntu ns wnlinpwjhtu npwdwiht wynphyubph bW ywpwnwynpnieniuubph hppwywu wpdtiph
thnthnfudwdp) b uwhwnwih ypw: Unnwwynd hwunhwnn pugwuwlwu wpdbpp wpnwgnind &
dhtwtuwywu wpryniupubiph dwupu hwaybnynie)niuntd ud uwhwnwind wyninbughwi gnin
ujwqnud, dhusnbin npwywu wndtipp gnyg £ wwhu yninbughw| gnun wé:

Zwqup << npwid 31 nEYunbtdptph 2019p. 31 nkYwnbkdpbph 2018p.
Pnthnfunt- Uqgnbgni- ®nthnjunt- Uqgnbigni-

[JnLu wpw- [eJnLup Uqnbigni- pyniu wpwn- JniLup Uqnbigni-

wpdnyph  whnyph pyniup  wpdnyph  whnyph yniup

thnjuwpdb-  Jpw dhtgh  Yuwwhwwih  thnjuwpdt- pw dhugh wwhnwih

Upwnwpdnype pnid, ninljnu hwpynudp Ypw pnud, mnlnu  hwpynuip Ypw

UUL nnjwn +10 3,799 3,799 +10 (2,501) (2,501)

Mnwuwlwu nniplh +10 7 7 +10 2,266 2,266

Cuybipniejwu wpwnwpdnyeh nhuyp ybpindnieiniut niuh hbGnlyw) wnkupp.

Lwqup << npwd 31 nbkYnbkdpbph 2019p.
Uquwn Ny
thnfuwplth  thnfuwpytgh
<& npwd wpdnyp wpdnyp Cunwdbup
Ulphefuty
Thwdwlwu dhongubip U npwug hwdwpdtipubp 52,728 976 66 53,770
Lwbwfunpnubpht mpdwsd Junpytip 1,066,751 138,277 - 1,205,028
Uy wywpyubp 540 - - 540
1,120,019 139,253 66 1,259,338
MNuwpippwynpnipynibtin
dwnytip W thnfuwnnieyniubn - 101,259 0 101,259
W wwpwwynpnieyniuubip (wyn pyntd 144,560 - - 144,560
Jupdwlwniejniu)
Cunwdkup 144,560 101,259 - 245,819
2nun nhpp 2019p. nbntdpkph 31-h npnuejwdp 975,459 37,994 66 1,013,519
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Lwqup << npwd 31 nkwnbtdpkph 2019p.

Uquitn Ny
tnfuwpllith  hinfuwpybih
<< npud wpdnyp wpdnyp Cunwdbkup
2018p. nklwnbtdptph 31-h npnipjwdp
Cunwdbup $huwtuwywu whnhyubip 1,206,977 179,267 22,661 1,408,905
Cunwdbup $huwtuwywu wwpumwynpnipyniuutip 25,269 204,275 - 229,544
2nun nhpp 2018p. ntljnbdpkph 31-h npnuejudp 1,181,708 (25,008) 22,661 1,179,361

Uquwuwn thnfuwpybih wpwwpdnypp hpduwlywund ubpyujwgund £ UUL nnwpp, pwjg ubpwnnid
E uwl SKRY-h Gpypubtiph wpdnyputipp: Ny thnfuwpytiih gnwwputipp ypwpbipdnud Bu UMLK
Gpynpubiph wpdnypubiphu, pwgwnnipjwdp wjwunwuh <wupwwbinniejwup:

26.8 bpwgybihnyejwu nhuy

Ppwgybhnipjwu nhuyp Yuwywsd £ Culbpniypiwi Shuwtuwlwt ywpunwynpnigyniuutipp
dwdwuwyhtu dwpbint upnnnigjwdp unpdw b uppbuwht hpwyhéwlubipnid: Uju nhuyp
quudwt twywwwyny Cuybipniejniup ubipgpwynid £ jpwgnighs $huwtuwlwu dhongubin, h (pnidu
hp hhduwlywu wwunwihu pwquyh, unwdwnpnw £ wynpdubpp hwegh wnubing
hpwgybihnijwu nhuyp L Yybpndnud £ wwwaqw npudwywu dhongubiph hnupbipp L
hpwgybihnie)niup opwlwu Yupdwdpny: Uw ubpwnnud £ uwl uywuybihp npwdwyw
dhongubiph hnuptiph quwhwwnwiutpp bW pwpép hpwgybh wwwhnyywdnipjwu
hwuwubhnigyntup, npu wuhpwdbownnipjwu nbwpnd Ywpnn £ ogunwagnpdytip pwgnighs
Shuwuuwynpnd unwuwint uywwnwyny:

Cuybipniejniup wwhnud £ pwpép hpwgybiih b wywybunpnuwgywsd wlyinhyubph wnpundbi, npp
Ywnnn t hbunnigjwdp Ywutuhwgybp npwdwlwu hnupbiph sfwuuwwbujwsd punhwndwu
nbwpnud: hpwgytijhniejwu nhppp quwhwnynud b unwywpynd £ tnwpptip ugbuwnpubph
nbwpnud, hwoyh wnubiiny uppbu gnpdnuubpp uwwywsd ontywih hbwn punhwupwwbu
Cuybipnipjwu htin dJwutwynpwwbiu:

Cuybpnyeywu hpwgybihnigjwu Yuwnwjwpnwp wywhwugnd £ hwoyh wnub hpwgybih
wywnhdubiph wju dwywpnwyp, npu wuhpwdtion £ ywpuwynpnigyniuubpp dwpbint hwdwp pun
dwdybtinubiph, wwwhnyb] $huwtuwynpdw tnwppbp wnpjnipubiph huwpwynpnieyniup,
dhuwtuwynpdwt wpnwlwnpg wwuh wnlwynieniup b ypwhuybp hwoybyonwhu
hpwgybiihniejwu unpdwwnphyubpp Ywunuwlywnpgwiht ywhwuoubpht hwdwwwwnwufuwu:
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Shtwbuwlwt wwpywynpniyginiiph Jbpinidniginiup’ puy dptsl dwpnidp duwguwés
dwdljiptiiph
Uwnnpl ubpywjwgynid £ 2019pe. nblyunbdpbph 31-h npnigjudp Cuybpnygjwu sqbinswd

Shuwtuwywu wwpuwynpnipiniuubph pwotunwdp' hwoyblyonh wduweyhg dhush
wuwjdwuwgpbpnud updwsd Jwpdwup duwgwsd dwdybnubph hwdwéwju: SE'u dwunpwgpniniu
25-p wyju ywpwwynpnipniuubph dwpdwt uwywuybihp dwdybnubph hwdwn:

Lwqup << npwd 31 nkYwunbkdpbph 2019p.

Swwhwtg Yud 5 mwpng
ubY wduhg phs 1-12 wdhu 1-5 mwph wyblh  Cunwdbup

Muwpwwynpnieniutbp

Jdwnlbip U thnfuwnnueyniuttn 638 102,991 - - 103,629

Jdwpdwlwiniejwu gény 2,000 22,000 96,000 98,000 218,000
wwpuwynpnintu

Uj] wpwwynpniegyniuup 2,531 1,964 - - 4,495

Cunwdtup $huwtuwlwu 5,169 126,955 96,000 98,000 326,124

wwpwwynpniyniubin

Lwqup << npwd 31 nEYwmbkdptph 2018p.

Swwhwyg Yud 5 wmwpng
dbY wduhg phs 1-12 wdhu 1-5 mwph wybkih  Cunwdbup

Muwpwwynpnieintutbin
dwplbp W hnfuwnnieniuubp 21,024 108,687 104,534 - 234,245
Ul wwpuinwynpniejnditp 2,970 2,532 - - 5,502
Cunwdbup $huwtuwlwu

wwnnwynpnipjnilibin 23,994 111,219 104,534 - 239,747

26.9 Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Yud wuninuyh Ynpunp nhulu £, npu wnwowunud &
wwwnwnubiph (wju pwqiwquunyeiniuhg' Yuwdwsd Culbpnyegjwu Shuwtuwlwu gnpdhpubph dby
ubpgpwyywoénipjwu, gnpdpupwgutiph, wuduwywquh, wbfuuninghwubph L
Gupwywnnigwépubiph htwn, b wpunwphtu gnpdnuubphg’ pwgwnnipjwdp quplyw)hu,
2niywywlwt b hpwgytiihnugyw nhultiph, huswhuhp Gu hpwywlwt U Ywpgwgnphy
wwhwugubipp W Ynpwnpwnhy yuwppwadh punhwunip punniugwd swihwuhgubipp:

Culybpnigywt tywwnwyu b Yunwlwpb) gnpdwnuwlwu nhulyp' $htwuuwlwu Juwuubphg L
htnhuwyntejwu Ynpuinhg funwwwihndp hwwuwpwlyonbiny nhuyp Yunwywpdwu dwiuuwihu
wpryntuwybinnigjwu hbiwn:

Snpdwnuwlwu nhuyh Ywnwywpdwuu ninnwsd yipwhuynnnipjwu dowydwu b hpwwuwgdwu
hhduwywu wwnwufuwuwwnynigyntup Ypnud £ dwpsnipiniup: Wu ywwnwufuwbwwnynieniup
ninGYgynid £ gnpdwnuwlwu nhuyh Ywnwywpdwu hwdwp hwdpunhwunip swthwupgutiph
dowldwdp hbwnlyw| ninpunutpnud®
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wwpwwlwunieniuubph hwdwwwwnwufuwt tnwpwiugwndwu wwhwugubp, wjn pyntd
gnpdwnpubiph wulwu hwuwmwnndd,

gnpdwppubiph hwdwdwjubgdwu U dnuppnphugh wwhwugubp,

Ywpqwynphs b wy| hpwywlwu wwhwuoubph hwdwwwwmwuluwubgnid, ubpwnjw| << YR
ubipphu ypwhuynnnigjw hwdwlywpgh ybpwpbipjw ujwquagnyu ywhwugubipp,
Ybpwhuynnuywu defuwuhqdubiph U pupwgwywngbiph hwunwenpwynpnid,
wnwowgwd gnpdwnuwlwu nhuytph wwppbpwpwn quwhwwndwu wwhwugubip, huswtiu
twl nhuybpp Yuwnwywpdwuu ninnjwd pupwgwywpgtiph hwdwwwwwufuwunigntu,
gnpdwnuwlwu Ynpnwnubph qtynigdw wwhwugubp bW wnwownpyynn dndwgnighs
ghpdnnniejnLuutin,

wpunwlwng hpwyhdwlutinh dpwgpbiph dawynud,

ytpwwwwnpwuwnn b dwutwghnwlwu qupgwgntd,

Erehluwyh W gnpdwpwip swithwupautin,

nhuytiph dGndwgnud:

Cuybipniejwu unwunwnwnubiph hwdwwwwnwutuwunteintup nintlgynid £ ytpuwnnignnh Ynndhg
hpwlwuwgynn wwppbpwlwu nhunwpyniutpny: dbpuinnignnh nhunnwpynwdubph wpryniupbpp
puuwnyynud tu Cuybpnigjwu nGlwywpnipjwu wju ubipyuwjwgnigsh hbwin, nphtu npwup
ybipwpbpnud Gu: FHhunwpynwubph wdthnthwgpbpp ubipyujwgynwd tu flunphpnht:

27

bhuwuuwynpdwu gnpéniubinipiniuhg npuwdwlw
dhongutiph hnupbph hwdwnpnid

Cuybpnpywu wwpuwynpniginiutubpnud $huwtuwynpdw gnpdniubinieiniuhg wnwowgnn
thnthnfunieyniuutipp Ywpnn Gu nwuwywpgyb) hbnlyw) Yepw.

Cwqup << npwd 31 nGlywnbdptph 2019p.
dwpybp b Jdwpswwnipjuu gény

thnjuwnnipyniuubp  wwpwwynpnyeyniuubkp Cunwdbup
2018pe. ntilwnbdptiph 31-h
r]_nnlrajwdp 224,042 - 224,042
$<UU 16 wagnbgniejniu - 145,433 145,433
2019p. hniudwph 1-h npniejwdp 224,042 145,433 369,475
“pwdwjhu hnupbinhg (119,786) (20,600) (140,386)
Jdbewpnudtiup (594,029) (20,600) (614,629)
Uwnwgywd gnidwp 474,243 - 474,243
Ny npwdwjphu hnupbiphg (2,997) 15,232 12,235
Pnfuwndtipwjh mwpptipnieiniupg (2,336) ) (2,336)
Juwu
Uwnwgybiihp wninynuubip (661) 15,232 14,571
2019p. nbywbdptiph 31-h npniejwd 101,259 140,065 241,324
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Lwqup << npwd 31 nkywnbtdptph 2018p.

dwpybp

thnfuwnnipyniuutp Cunwdbkup
2018pe. hntujwph 01-h npnigjwdp - -
“wdwihu hnupbinhg 221,574 221,574
Jdbwpnudbup (55,434) (55,434)
Unwgywd gnidwn 277,008 277,008
Ny npwdwjhu hnuptiphg 2,468 2,468
Pnfuwndtipwjht nmwnppbipnieiniuhg yuwu 1,285 1,285
Uwnwgybijhp wninynuubip 1,183 1,183
2018p. nblwnbiptiph 31-h npnuejwdp 224,042 224,042

28  LUwwhwnwih hwdwpdbpnieiniu

Cuybpnieniup ywhwwunw £ wynpy Yunwdwpynn Yuwhwwih Yunnigdwdp Jupyuwjhu
gnpéniubinigjwup punpng nhultipp dwélbint hwdwn: Culbpniejwu Yuwhwwih
hwdwnpdtipnieintu wy dhongubiph htinn dblwntin yipwhuyynwd £ twl oginwgnpstiiny <<
Ytunpnuwlwu pwuyp Ynndhg hwunmwnywsd Ywunuubpp b unpdwwnhyubpp:

Cuybipnipjwu Ywwhuwih Yunwwpdwi wnwotwiht tywwnwlubipu Gu hwdnqybi, np
Cuybpnipywu Yuwhuwp hwdwwwnwutuwund £ hwunwnyws wwhwugubiphu, W np
Culybpnigyniup wwhwwund £ wdnp Juplwhtu uplwuhs b wnnng Yuwhwwih gnigwuhoubp'
hp gnpdniutinieniup wdpwwunbint bW pwdubwnbpbph owhnyep wnwybjwgnyuh hwugubipnt
hwdwp:

Cuybipnie)niup Ywnwydwpnid £ hp Ywwhwwih Yunnigqwdpp b ppwlwuwgunid
hwidwwwuwnwufuwu dogpunindubpp nunbuwlwu wwjdwuubph W hp gnpdniutingejwu nhulbph
thnthnfunigywup hwdwwwwnwuluwu: Ywwhwwh Yunnigwdpp ywhwwubine Ywd thnihnfubipnt
hwdwp Cuybpniginiup Yupnn t thnihnfub pwdubinmbptphtu yéwpynn swhwpwdhuubph gnidwpp,
Ywuwhwwip Yypwnwpdub) pwdubinmbpbphu Ywd pwdubnndubp pnnupyt:

L YEunmpnuwwu pwuyh Ynndhg punhwunip uwwhwnwih W nhuyny Yongwsd wymhyutiph dhole
ujwquagnyu hwpwpbpwlygnieiniup uwhdwuynd £ 10%:

Cunhwunip Yuwhwwip Yuqddws E hhduwlwu uwhwwihg, npp ubpwnnud £ pwdubnppwywu
Yuwhwnwip, spwtudwsd whnypp (Ynunwlydws Juwup):

MHhuyny Yondwsd wlnhydubipp swihynd Gu puwn nhuytiph Yohnubph' nuwuwlwpgyws hwdwéw)u
JwpYuwyht, ontujwlwu b gnpdwnuwlwu nhulytiph qguwhwwndw:
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Cunhwunip Yuwwhwwih, nhuyny Yonjws wywnhyubpp b juwhwwih hwdwnpdbpniejwu
unpdwuinpyp swihbpp' hwoqupyws hwdwswju £ Yeunpnuwlwu pwulh wywhwugubph,
ubpyuwjwgyws £ unnple.

Uninhwn swpywéd Untnhwn swpywéd
Lwqup << npwd 2019p. ntywnbdptph 31  2018p. nEYwnbkdpkph 31
<hduwlywu Yuwhuwwy 1,234,234 1,180,202
Nhuyny Yonwsd wywnpdubp 1,495,679 1,470,575
Ywwhwwih hwdwpdbpniejwu unpdwwnhy 82.5% 80.3%

dwdwuwlwopswuh pupwgpnd Cuybpnipintup ywhwwub £ juwhwwih hwdwpdtipnigjwu
uywwndwdp pninp ywhwugubipp:

2015p. hntuwph 1-hg << Yeunmpnuwlwu pwuyh Ynndhg wpunwpdnyph wnp nt ywbwnp
hpwywuwgunn Jupywiht yugdwybpwnigyniuubiph hwdwp uwhdwuyb) b punhwunip uwhwwip
ujwqugnyu swih 1,000,000 hwg. npwd:

29  Qwpybtnnt dwdwtuwlwpowihg htinn mbnh niubgwé
hpwnwpaényeyniuubp

29.1  Swhwpwduutn

2020p. Ywpwnh 5-hu Cuybipniejwu dhwy pwdutitnhpng npnadwdp pwotuybi Gu b yéwnyby
owhwpwdhuutip 31,900 hwq. npwd gnwdwpp swhny:

29.2 <Lwdwywpuwy COVID-19

2020p. Ywpu wduhu Unnnowwwhnigjwl hwdwfuwphwiht Yugqdwytpwnieginiup 2019p.
nEyntidptip wduptu 2puwunwunad pnuyywsd Ynpnuwyghpniup (COVID-19) nwuwlwpgbg npwbu
hwdwywpwy: Ynpnuwyhpnwp pnuydwu yepguwlwu wgnbignigniut wju wywhht wuhwjun k, wju
wnnbu huy bwhwu wgnbignieinit £ niutigh) hwdwsfuwphwjhtu ntuwnbuniejwu W fungonp
dhuwtuwywu ontywubiph ypw: COVID-19-h htinn Yuwwywd qupgwgnn hpwyhbwyp Ywupnn &
npnawlh wanbignieiniu niubuw Cuybpnigjwu gnpdwnuniyeniuutinh dwywih ypw: Wu Ywpnn &
wpunwhwjnybp huswbiu $hghhwlwt wud, wjuwbu k| hpwjwpwtwywu wud Jupywnniubph
Ynnuhg uplwiht hwpwpbipnigyniuubiph wpryniupnud unwuduwsd hpbiug ywpunwynpnieyniuubpp
Ywwnwpbiint wuwpnnnigjwdp U w)| hwuqudwupubpny: !

2020p. dwpunh 16-ht wjwunwuh Cwupwwbinnygjuwu unwdwpnigniup hwjnwpwnb b
Gpypnud wpwnwlwng hpwyhéwy, npp Yunbh dhusk 2020p. hnihuh 13-p: SYjw $huwtuwlwu
hwoybwnynieyniuutipp skt wpunwgnnud Ybpp ufwpwagpywsh huwpwynp wgntigniegyniup:

«Mpkdhnd Yptinhwny niuhybpuw) yuplyuwihtu ugdwlbpuniegnu thwy pwdubnhpwlwi puytipnie)niu
Shuwtuwhwu hwoytiinynigyniuutip
31 nbyinbkidpbiph 2019p. 64



