bhuwuuwjwu hwogytnynipjniuutp

L Uujwfu wninhnnph Gqpujugnipeiniu
«Mptdhnd Uptinhw» niuhybpuw) Jupyuwyhu
Juqdwlbpynieniu hwly pwdubnhpwlwu
puytpnip)niu

31 nblywntidptiph 2018p.




Fnjwunwynipentu

Uuywfu wninhinnph tigpulwgnientu 3
Cwhnypeh Yud Juwup b w)) hwdwwwpthwy $huwtuwlwt wpryntuputiph dwuht hwoybnygniginiu 6
dhuwtuwlwu yhtwyh dwupu hwoybinynipniu 7
Utithwlwu Yuwhwwnud thnthnfuntgyniuubph dwuptu hwaybunynie)niu 8
Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwnynieyntu 9
Shuwtuwlwu hwoybwnynigyniuutipht Yhg Swunpwagpnieniuubn 11
«Mptdhnud 4ptinhiny nidihytipuwg Jupluht Yuqdwytipynipnit thul puditnhpuljuh phljtpnpmi

Shuwtuwhwu hwoytinynigyniuutin
31 nkywntidptinh 2018p.



Q Grant Thornton

Qnuwlp Bnnlpnh ©RL
<<, p.Gnlwb 0012

ULulwfu wninhwnnph
<.+ 374 10 260 964

tqnwlwgnip)ntu

Grant Thornton CJSC
8/1 Vagharshyan Str.
0012 Yerevan, Armenia

T + 374 10 260 964
F + 374 10 260 961

«Mpbdhnwt Ypbinhun» niuhybpuw) yupYuwht Yugdwybpwyniegnit thwy pwdubnhpwlwu
puybipnigywu pwdubitnhpneop

“4wpdpp

Utiup wninhwnh tiup Gupwnyb «MpGdhnud Ypbinhn» niwwhytipuw upwiht Yuqdwybipwynig)niu
thwy pwdubnhpwlwu puybpnigywu (Cuytipnieinit) $hutwtvwywu hwoybinynipiniuubpp, npnup
ubpwnnut BU $huwtuwlywu ypdwlh dwuhu hwoybnynieyniup' 2018p. nblunbdptph 31-h
npniyRjwdp, huswybu twl win wduweyht wjwpunywsd tnwpjw 2whnyph Ywd Juwuh b w)
hwdwwwpthhwly Phuwtuwlwu wpryniuph, ubithwywu Yuwhunwnd thnthnfunyeniuutph b
npwdwlwu dhongubiph hnupbiph dwuht hwaybinynyeniuutipp, huswbu twb $huwtuwlwu
hwaybwnynipintuubiph Yhg dwunpwgnpnipiniuutipp, ubpwnjw) hwoywwwhwlwu hwogwndwu
Uowuwlwih pwnwpwywuniyjwu wdthnth uywpwahpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbinynyeyniuubpp nmwihu Bu Culybipnipjut’ 2018p.
ntyubtdptph 31-h npngywdp Shuwtvwlywu ypdwyh b unyu wduwpeyht wjwpnjws nwpdw
$huwuuwlwu wpryniupubph nu npuwdwlwu hnupbiph 62dwphun U ppwlwt wywnybpp' hwdwawgu
Shuwuuwlwu hwaytnynipiniuutiph dhowqgquihtu unwunwpwubiph (S<UU-ubn):

“Ywnohph hhup

Ubiup wninhint wuglwgnt Gup wninhinh dhowqquiht unwunwnpwnubiphu (WWU-ubip)
hwidwwwwnwufuwu: Un unwunwpunubphg pfunn dbp ywnwufuwuwwnynigyniup |pugnighs
ujupwagpyws b wyu bgpuywgnipjwu' «Uninpypinph wwipwupuwbwpdnyagniip htiwbivwlyub
hwpdtiindnipyniiilinh wninpiph hwdwp» pwdunud: Ubkup wulwfu Gup Culybipnye)niupg’

hwdwdwju Cwoqwwwhubph Ephlwih dhowqguiht unwunwnpwnubph funphpnh Ynndhg
hpwwwpwydwsd « Mnnpbupntiwy hwodwwwhp Epplyuyp uiuntiwagnppt (KEUUN Ywunuwaghpp),
U wwhwwuby Gup Ephlwih wy| wwhwusubipp' hwdwéw)u <EUUN Ywunuubpp b <wjwuwnwuh
Cwupwwbinniejniund huwtuwlw hwoybinynipiniuubiph wnihinhtu ypwptipnn kehlwih
wwhwueubiph: Utiup hwdnqwd tup, np dbinp Gup pbipb| pwjwpwp hwdwwwwnwufuwu
wnihnnpuwlwu wwwgnygubp' dp Yupdhpu wpunwhwjnbine hwdwp:

NG6hwywpniypwi U unwywpdwb onwlubpnid tipgpwyywsd whdwbg
wuwiynwupuwbwpnynipyniup phtwbuwlwi hwpdbipnyniygniiiinh hwdwn

NEYwdwpnieniup wwnwuluwuwwnne £ SLUU-ubph hwdwédwju htuwtuwlwu
hwoybwnyniejniuubpph wywunpwundw b 6odwphun ubpluwjwgdwu b wjuwhup ubpphu

www.grantthornton.am



O GrantThornton

ytpwhuynnnipjwu hwdwp, npp, pun nEludwpniejwt, wuhpwdbow § fuwpnwfunipywu Yuwd
utuwih hinbwupny bwlwu fubnwenipnidubphg qtipd $huwtuwlwu hwoybnynieniuutiph
wwwinpwunnwt wwwhnybiine hwdwp:

Shuwtuwywu hwoybndnieiniuutipp wywwnpwuwnbihu nEYwywpnieiniup ywwnwufuwtuwwnt &
Culybpniejwt’ wupunhwwn gnpdbint huwpwynpnieiniup guwhwunbne hwdwp, hwdwwwwnwuluwy
nbwptipnud wupunhwwunnyejwu hbn Yuwyywsd hwpgbipp pugwhwjnbint b juqdwybpwniejwu
gnpdniubnipjwu wupunhwwnniejwu tupwnpniejwu hpdwtu Ypw hwoybtingnipniutubpp
wwwpwuwnbnt hwdwp, pwgwnnipjwdp wju nbwpbph, Gpp nEywdwpnigyniup dwnwnhp
(nwdwinb Cuybipnieyniup, punhwwnbp npw gnpdniutinie)niup Ywd, tpp sniuh wyinwbiu sywpybine
npuk hpwunbuwwu wjpunpwup:

Ywnwywpdwu onwyubpnw ubpgpwyywsd wudhp ywwnwufuwuwwnnt Gu Cuybipnipjwu
Phuwtuwywu hwoybinynigyniuubph uqddwu gnpdpupwgp yepwhuybipne hwdwn:

Uninhipnph wwiipwupuwbiwgpynyayniap pptiwbiuwlwts hwpdbipndniginiiiinh wininppnp
hwdwn

Utip uywwwyu k£ &bnp pbipt) nnowdhin hwywuwnhwgnid wn wju, np $htwtivwywu
hwoybwynieyniuubipp pninp bwywu wnnwubpny qbipd Bu bwlwu fubnuiejnipnuiubphg' wuywtu
npwug' fuwpnwiunigjwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugwdwuphg, b ubpyuwjwgub;
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nnewdhwun hwyjwuwnhwgnidp pwpép
duwlwpnwyh hwwunmhwgnd £, pwyg wju sh Gpwotuwynpnud, np WWU-ubipht hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwgjnipnwdp, Gpp wjit wnlw k:
fubinwpjnipndubipp Ywpnn 5u wnwowuw| fjuwpnwfuniyeywu Ywd ufuwh wpryniupnud b
hwdwpynud Gu bwywu, tpp fubjwdwnnptu Yupnn £ wyuyuwyb, np npwtup wnwudhtu wd dhwuht
Jbpgpwsd Yugnbu huwtuwlw hwoybnynipgniuubnt ogunwgnpdnnutiph® wyn $huwuwlwu
hwoytinynpniuubiph hhdwu ypw Yuwywgynn munbuwlwu npnanwdutiph ypw:

UUU-ubiph hwdwdwju hpwywuwgpwd wninhuinh nne pupwgpnd dkup Yhpwnnu Gup
dwutwghwnwlwu nwwnnnnienu b wwhwwunu Gup dwutwghnwlwu juulwdwdwnnigntu:
Pwgh wyn, dkup.

o Lwwnlynpmonud b quwhwwnnid Gup fuwpnwiunipjwu Ywd ufuwih htwnbwupny $htuwtuwlywu
hwoybtinynipniuutiph bwlywu fubnwpenipdwu nhuytipp, bwjuwgdnd W ppwlwuwgunwd tup
wnuhnnpulwt pupwgwywpgbp' win nhulbpht wpdwgqwupbnt uwwwwyny, b dknp Gup
pbpnd wininhnnpulwu wwwgnygubn, npnup pwywpwp nt hwdwwwwnwufuwt hhdp Gu
hwunhuwunu dbp Yupdhph hwdwp: vwpnwiunyejwu htnbwupny wnwowgwd fwywu
fuinweinipdwu shwynmuwpbpdwu nhulyu wybh pwpép £, pwt ufuwih hbwnbwupny bwlwu
fubnwpnipdwu shwjnmuwpbpdwu nhuyp, pwuh np fuwpnwfuniegyntup Yupnn £ ubpwnt
hwugwynp hwdwdwjuniegntu, gindwpwpnientu, dhnintduwynp pwgennnudubp, ufuw
ubplywjwgnwutip Ywd ubpphtu yEpwhuynnnigjwiu hwdwlwngh swpwowhnid:

e Qtinp bup pbipnud wninhwnpu Ybpwpbpnn ubppht yepwhuynnnigjwt dwuht wwunybpwgnid'
wnyjw| hwugqwdwupubipht hwdwwwwwuluwu wninhnnpulwi pupwgwlwngbn twiuwgdtint
U ng el Cuybipnyejwu ubipphu Ytpwhuynnnipjwu wpryniuwybnniejwu yepwpbpjw Yupdhp
wpunwhwjwnbnt hwdwp:

¢ Guwhwuwnu Gup hwoyuwwwhwlwu hwogwndwu Yhpwnwsd pwnwpwywuntpjwu inbknhu
(hubiin, huswbu bwl nEYwdwpnigjwu Yuwnwpwsd hwrquwwhwywu hwoywndwu
guwhwwnwiubph b Yhg pwgwhwjnnuiubph fubjwdnnge)niup:

o GBgpwhwugnuubp Gup Yuwwwpnud nEYwywpniegjwu Ynndhg hwoquwywhwlwu hwojwndwu
wupunhwwnijwu hpdntuph Yhpwndwt wnbnhu |hubint yGpwpbpjwy U, hhduybing
&bnppbpws wninhnnpwlywu wwwgnygubph Ypw, guwhwwnnud bup' wprynp wnfw
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Q GrantThornton

nbwpbph Ywd hwugwdwupubtiph hbun Yuwywsd bwlwu wunpnonye)niu, npp Ywpnn §
Upwuwywih Ywulwsd hwpnigh) Cuybpnigjut wupunhwwn gnpdbint jupnnnigjwu Yypwpbpjw:
GRrb dkup tiqpwhwugnid Gup, np wnyw £ bwlwu wunpnoniegintt, www dbquiuhg
wwhwugynwd £ wninhnnpp Ggpwwgnipniund nipwnpnieiniu hpwyhpb $htwtvwywu
hwoybwnyniejniuutiph hwdwwwwnwufuwt pwgwhwjnnwdubpht, Ywd, et winwhup
pwgwhwjnnudubipp pwywpwn sbu, dbwihnfub dbp uwnpdhpp: Ubp Ggpwhwugnudutipp
hphdujwé Gu dphusl dbip Ggpwywgnipjwu wduwehyp dinppbipdwé wninhnnpuwywu
wwwgnygubinh Ypw: Uwhwj wywqu nbiupbinp Yuwd hpwdhtwyubpp Yupnn Gu unhwb)
Cuybipnipjwup nwnwpbtguti| wupunhwunniejwu hhdnwuph Yhpwnnidp:

e QUwhwuwnw tup Phuwtvwywu hwoybinynypniuubiph punhwuntp ubiplywjwgnidp,
Yunnigwspp U pnjwunwlynigyniup, ubpwnjw) pwgwhwjnnwiubipp, huswybu bwlb
dhuwtuwlywu hwodtinynieiniuubph hhdpnud pulwé gnpdwppubipp nu nbiwptiph 62dwphun
ubplywjwgnudp:

Uy; hwipgtiph hbwin dblywnbn dup wnbntywgunw tup unwdwpdwu onwlyubpnwd ubpgpwyywd
wudwug wninhnh wnwownpwuph wwuwynpyws 2nowuwlubtiph U dwdlybnubnh, huswtiu twl
wninhwnp pupwgpnd hwjnuwpbpywd vpwuwlwih hwpgbph dwupt, ubpwnjw| ubpphu
huynnniejwup Yybpwpbtipnn bwlwu tipnieniuutinp:

Swghl Hnipninwnjw /”"'_' ,,,) Lhnw Bwntnujwu
Suontu

e
L
—

Untnhwnnp ) ,,,::

24 hnwuhuh 2019p.
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Cwhnyprh Ywd Juwuh b wy|
hwldwwwpthwl huwtuwlwu
wnryntupuph dwuhu hwoybunynieniu

Lwqun << npwd 2017R. hnithup 7-hg
2017p. ntYwnbtdptpp
31-u pujws
owunp. 2018 dwdwuwYwpow
Snynuwiht b bdwuwwnhw GYwdnunubp 7 283,186 34,914
Snynuwht b bdwuwwnhw dwluubp 7 (10,277) -
2nwn nnynuwihtu GBywdnunubp 272,909 34,914
Undhupnt b wy| yéwpubiph nbupny Glwdnunubp 8 4,209 4,745
Undhupnt b wy| yéwpubiph nbupny dwfuubp 8 (1,507) (3,174)
2ntin Yndhuhnu b wy) Glwdnunubp 2,702 1,571
2nin wnlinpwihu Bywdniin 2,177 323
W) Gywdnunubip 9 12,796 487
Updbgnydwu dwfuu 10 (83,558) (10,542)
Uuduwlwaquh gdny dwfuubip (74,113) (30,812)
<hduwlwu dhongubiph dwoywédnipniu U ny
ujnipwywu wynhyubiph wdnpunhqughw 15 (2,160) (3,531)
Uy dwluubip 11 (23,182) (6,739)
Cwhnyp/(uwu) dhusl hwpyndp 107,571 (14,329)
Cwhnipwhwnyh qény (dwiuu)/thnfjuhwnnignid 12 (22,204) 2,934
Lwyybinnt dwdwuwlwpowuh 2whnyp/(Yuwu) 85,367 (11,395)

Uy hwdwwwpthwy $huwtuwlw wpryniup - -

Cunwdbup hwoybunnt dwdwuwlwopowup

hwidwwwnthwly $huwtuwlwu wpryniup 85,367 (11,395)

11-62 Eobtipnid ubipluywgywd swunpwagnnipnuttinp Yuaqind Gu $huwtuwywu hwoybnynipniuutinh
pwnywgnighs dwup:

«Mpbdhnw Yptinhuny» nithypuw) qupuyhl juqdulbpynipmnih hwl pudutnhpulub puipnipnit
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbidpbiph 2018p. 6



dhuwuuwlwu yhbwlp dwupu
hwaoyGunynip|ntu

Cwaqupn < npwd 31 nEyuinbkdpEpph

31 nhwnbkdpkpp

Dwlinp. 2018p. 2017p.
Wbyt
Tpwdwlwl dhongbip b npwtig hwdwpdbipubip 13 32,997 34,978
Cwbwfunpnubpht inpdwéd Jupltip 14 1,375,436 1,043,687
<hduwlwt dhonglbip b ng Upnypwlwt wlnhyutp 15 13,283 13,815
Lbnwagywd hwplwiht wynhy 12 7,396 2,934
Uj| whinhyutip 16 2,544 274
Cunwdbup’ wlnhdubip 1,431,656 1,095,688
Muwpypwynpnyaynibiibp U ubhwlwb Guighgwwy
Muwpuwynpniniibp
dwplbp U hnfuwnnigniiubn 17 224,042 -
Cupwghy hwpyh gény wwpunwynpnigniu 26,666 -
Uy ywpunwynpnugniuttp 18 6,976 7,083
Cunwdbup’ wwpunwynpnygyniultp 257,684 7,083
Ubthwlwt hungfy
Pwdubunppuwlwu fuwhuw) 19 1,100,000 1,100,000
2pwptudwd 2whnyp/(Ynunwlywsd Juwu) 73,972 (11,395)
Cunwdbup' ubthwlwt Yuwhuw 1,173,972 1,088,605
Cunwdbup' wwpunwdnpnugniuubp b ubithwlw

1,431,656 1,095,688

Yuiwghunwy

Ywpwfuwtjwl Ywpbu
Snpdwnhp wnuoptu

hLugL{hml{anaJnLUUbnh pwnlwgnighs dwup:

«Miptidhnud Ypbinhue nbpdbpowg quipljughb Jugdulpyn e ool podilophpuljob pubpnipmb
bhuwtuwljwl hwptingnugniilitp
31 nhlutidptiph 2018p.



UGthwlwtu Yuwhwwind thnthnfunyejniuutiph
dwuht hwaybunynipeniu

wqup << npwd Pwdubnppwlwt puipfufwéd
Yuwwhwwy  (Ununwlyps biegry) Cunwdbup

<woyblyohnp 2017e. hnihup 07-h npnipjwdp - - -

Pwdubinhpwywt Yuwwhwwih pnnupynid 1,100,000 - 1.100.000
Cunwdbup ubthwlwuwwnbptph htwn

qnnéwppnhn 1,100,000 - 1,100,000
dwdwuwywonowuh Yuwu - (11,395) (11,395)

Lwayytlzhnp 2017p. nblywbdptph 31-p

npnejwdp 1,100,000 (11,395) 1,088,605
Swpyw pwhnyp - 85,367 85,367
Cunwdbup nmwpyw hwdwwwnpthwy

dhuwluwlywu wpnyniup - 85,367 85,367

<wyytyz2hnp 2018p. nblywnbdptpp 31-p

npnipgdn 1,100,000 73,972 1,173,972

11-hg 62 Eobipnud ubipywjwgywsd dwunpwgpnieiniuutpp Yugunud u $htwtuwlyw hwoybnynieyniuubph
pwnlwgnighs dwup:

«Mpbdhnw Ypbinhuny» nithytpuw) qupuyhb juqdulbpynpmoih hul pudutnhpulub puEpnipnia
Shuwtuwhwu hwoytiinynigyniuutip
31 nblwnbdptiph 2018p. 8



“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Lwqup << npwd

QAnpSwnbwlwl gnpénitilinyeyniihg npwdwlwl
dhongliiph hnupbin

Gwhnye/(Juwu) dhusl hwpynidp

Dogniypnudubn

Uwoywdnipjwu b widnpunhqughnt dwuhwuntdutip

Updbgpydwu dwjuu

Upwwndnypeh yEpwguwhwwnnidhg (ogniwn)/uwu

Uwnwgybiihp wninynuubip

Jdbwnpybihp wnynuubp

Twdwlwb dhongtlinh hnupbip bwpupwib
gnpdwnbwlwb

wlippyulipnid b wwpypwynpniginiiiipnd
thnihnfunysiniiilipp

UyGpugnid gnpéwntiwlwt wliphybpnid

Lwbwfunpnubipht inpqwsé Jupybp b
thnfuwwnynipejniuutip

Uy whnhdubin

Uybpugnid gnpdwntiwlywts wwippuwiynpnigyniibGpnid

W) wwpwwynpnieniutbip

2nun npwdwlwu dhongubiph hnupbip ogunwgnpdywd
gnpdwnuwlwu gnpdnwubinyejwt hwdwp dhusl
owhniypwhwnyp

Jbwpywsd owhnipwhwpy

Snpdwnuwlwu gnpdniubinyejwt hwdwp
ognwgnnpdywd qnun npwdwlwu dhongubip

Lbnpnpnidwghti gnpénibbinyaynibhg npwidwlwt
dhongultinh hnupbip

<hduwlwu dhongubipp W ng Uynipwlwt wywnhyubph
wnp

Lbpnpnuwhu gnpdniubinugywu hwdwp
oguinwagnpdywsd gnun npwdwywu dhongubin

2017pR. hnithuh 7-hg
2017p. nkywnbdptph

31-u puljws

2018 dwdwuwlywzpow
107,571 (14,329)
2,160 3,531
83,558 10,542
3,081 (343)
(11,867) (5,685)
1,178 -
185,681 (6,284)
(402,986) (1,048,255)
(2,731) (274)
1,388 5,583
(218,648) (1,049,230)
(218,648) (1,049,230)
(3,128) (15,846)
(3,128) (15,846)

«Mpbdhnw Yptinhuny» nithypuw) qupuyhl juqdulbpynipmnih hwl pudutnhpulub puipnipnit
Shuwtuwywu hwoytinynigyniuutip

31 nyunbidptiph 2018p.
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwoybunyniejnit (wpniuwlynipiniu)

Lwqup << npwd

2017pR. hnithuh 7-hg
2017p. nkywnbdptph

31-u puljws
2018 dwdwuwlywzpow
Shuwbuwynpdwi gnpdnibinipinitihg npuwdwlwb
dhongliiph hnupbin
Pwdubnppwlwu uwwhwnwih pnnupynid - 1,100,000
dwplybiph U thnfuwnnigyniuubiph unwgnd 221,574 -
Shuwtuwynpdwu gnpdniutinye)niuhg unwgywd gnin
npwdwywt dhgngubin 221,574 1,100,000
Tpwdwlwu dhongubiph W npwug hwdwndtipubiph
qnun wé/(udwqnid) (202) 34,924
“Twdwywu dhongubip b npwug hwdwpdtipubip tnwpyw
uygph npniejwdp 34,978 -
Upwwndnypeh hnfuwplydwt wgnbgnieniup
npwdwlwu dhongutinh W npwug hwdwndbpubph ypw (1,779) 54
Lpwgnighs wbnjwwynipyniu’
Uwnwgywd ninynuubip 277,004 29,229
Jbwpywd nnynuubip (9,099) -

11-hg 62 Lobipnud ubipluwjwgywd dwunpwagpnientuutpp Yugund Gu puwtuwlwi hwoybnyniginiuubph

pwnywgnighs dwup:

«Mpbdhnw Yptinhuny» nithypuw) qupuyhl juqdulbpynipmnih hwl pudutnhpulub puipnipnit
Shuwtuwhwu hwoytiinynigyniuutip

31 nyunbidptiph 2018p.
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dhuwtuwwtu hwoybnyniejntuutphu Yhg
dwunpwagnpnientuubn

1 Anpéniubinjw punypp b punhwunp wmbnkYnipyniuutp

«Mpbdhnd Ypbnhn» NRAY SPL (wjunthbinn' Culybpnieyniu) hhduwnpyby E 07 hnyhuh 2017
pYwywupu U hwunhuwunu £ hwly pwdubinppwlwu puybpnyeiniu’ gnpdtiiny <wjwuwnwup
Cwupwwbinnipjwu (wjunthbin' ££) opbuunpnipjwu opgwuwlubpnd: Cultipnuyeniup gpwugyt &
07 hnijhuh 2017 pqwlwup << YEunpnuwlwu pwulh (wjunthbn' << YP) Ynndhg N 43
wpnnuwgpwjht hwdwpny:

Cuybpnypywu hhduwywu gnpdnwitingeyniup dhypn b dhoht swihh Jwpybph wpwdwnpnwu £
wuhwwnubpph b wuhww dGnuwpyuwnbpbpht uywnnnulwu bW phqubtiu twwwnwyubph hwdwp:

Cuybipnipjwu glluwdwuwihtu gpwubujwyp gunuynud £ Gplwund: Cuybpniejwu ppwdwpwuwlwu
hwugbu £ <<, p. bpluwt, Pniquiunh 1/3 obup, 1 U 2 ohunipyniutbp:

Cuybipniejwu wotuwwnwyhgutiph rhyp 2018 pYwywuh ntywntdptph 31-h npnugjwdp Ywaqdb £ 12
dwpn:

2 Gnpdwpwp Jhowyuwyp

Cwjwunwunwd 2wpniiwywlwu punye Gu Ypnw hpwwuwgynn pwnwpwywu nt intnbuwlywu
pwpbhnfunidubipp, U hpwywlwu, hwplywihu ni opGuunpuwywu hwdwlwnpgbiph qupgqwgnudp:
Cwjwunwup nunbunipjwt wwwgw Yununeyniup b qupgugnudp dadwwtiu Ywiujws £ wyu
pwnihnfunwiubiphg, huswbiu bwl Gypwupwlwu Sunbuwlwu Uhnigyniunwd quipgugnwubiphg,
nph htw 2wpniuwyynid £ << nunbunipjwu hunbgpnwdp:

Cuybipnijwu nGYwywnpnieintup Yupdnud k, np pupwghy ywjdwuubpnud hpwlwuwgynid Gu
hwldwwwwnwufuwu dhongunnwdubin Culybipnigjwt inunbuwlwi Yuwjniunyentut wwwhnybipnt
uwwwnwyny:

3 Cwybwnynipyniuutiph ywwmpwuwmdwu hhdntupubpp

3.1 Cwdwwwwnwufuwuntejniup

Unyu $ptwtvwywt hwoytinndnipniuubpp wywwnpwuwnyb Gu hwdwédwju Shuwtuuwlwu
hwoybwnyniejniuutiph dhowqquiht unwunwpuutiph ($<UU), npnup hwuwnwwnyb| Gu
Cwjwwwhwlwu <woqwndwu Uhowaqguiht Unwunwnpwnubiph funphpnh (<KUURH) Ynndhg L
Ubyuwpwunyeyniuubpp' hwunwnywsd Shuwtuwluwu Lwoybinynipniutbiph
Utuwpwunigyniuutiph Upowqguihtu Yndhwinbh Ynndhg (SLUUY):

Cuybpnueyniup ywwnpwuwnnud k hp hwaybwnynigyniuutinp £< gnpénn opbuunpniejwu W
hwoquwwhwlwu hwoywndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwidwwwuwnwufuwu: Unytu $htwtuwyw hwoytnynipniuubipp hhdujws Gu Culybpnigjw
hwoqwndwu gpwugnuutiph ypw, npnup 6ogpnyt) b yEpwnwuwlwngyt) Gu $<UU-hu
hwlwwwwnwufuwubigubnt tywwnwyny: Lwuh np Culbpnigjwu gnpdniutiniejwu wnwoht
wwpht 2017p.-u k, htlnbwpwp hwdbdwwnwlwu nbnGywwunynieniup Culbpniyejwu
dhuwtuwywu wpryntuputipp W npwdwywtu hnupbiph dwuny ubipyuwjwgynd | 2017p. hnihuh 07-
hg dhusl 2017. nbyntidptph 31-u puywd dwdwuwywopowuh hwdwp:
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3.2  Q2uwihdwu hhdnwupubipp

Shuwtuwywu hwoybnynie)nitubipp wywwnpwuwnyb) Gu uygpuwlywu wpdtiph uygpniuph hhdwu
Ypw: Shuwtuwlwu wywmhyubipu nt ywpwwynpnipniutubpp hwodwnynwd tu wdnpunhquigywd
wndbpny, huly ny Shuwtuwlwu wlwnpdubpu nt ywpuwynpnyeniuubpp' wwwndwwu wpdbpny:

3.3 Snpéwnuwlwu b uGpYwjwgdwu wpdnype

Cuybipnipjwu gnpdwnuwywu wndnypu wju hpduwywu nunbuwlwu dhowywiph wndnypru t,
npuntin gnpdnid £ Cuybipnieyniup: Culybpnipjwu gnpdwnuwlwu b ubipyuwjwgdwu wpdnype L
hwunhuwund <wjwunwuh <wupwwbnnyzjwu npudp (wjunthbn' <& npwd), pwuh np wyu
wndnypu & jwjwagnyu Ypwny wpwnwgninud $puwtvwlwu hwoybnynigyniuutiph hhdpnwd puywsd
hpwnwnénieniuutiph b Cuytipnigyjwu gnpdwppubiph tnunbuwlwu pnwunwynye)niup:
Shuwuuwlwu hwoytnygnipniuubpp ubpywjwgqwsd bu << npwdny’ hwquipubiph Gounyejwdp,
Greb w)| pwu Upqws sk <L uwhdwuubphg nnipu npwdp wqun hinfuwnybh sk:

3.4 <dwyjwwwhwlwu hwoqwndwu punwpwwunipjwu b
ubplyuwjwgdwu thnthnfunyeniuutip

Cupwghly wwpnw Cuybpnieintut wnweoht wugwd Yhpwnti E npn2 unwunwpwutip b
thnthnfunieyniuutip, npnup Yhpwnbih Gu 2018p. hniujwpp 1-hg Ywd npwuhg htiwnn uyuynn
dwdwuwwpowuubiph hwdwp: Cuybpnyeniup Junwdwdybun sh punniub) npluk wy) unwunwpun,
dtyuwpwuntgynit Ywd thnihnfunieynt, npnup nidh dbg tiu dink, pwjg nbin Yhpwntih sku:

d<UU 9 «Dptiwtivwlywt gnpdhptiin»

$<UU 9-p thnfuwphunid | <<UU 39-pti 2018. hniujwiph 1-hg Ywd npwuhg htinn uuynn
dwdwuwywopowuubiph hwdwp: Cuybpnieniup 2017@.-h hwdwp sh yepwubpywjwgpt $<UU 9-
h 2powtiwynid huwtuwlwu gnpdhpubinh ybpwpbpjw) hwdbdbwwnwlwu nbnGywwnynieniup:
Lbhnbwpwp, 2017p. hwdtidwnwlwu nbntlwwnyniginiup ubpluwjwgynid £ <LUU 39-h
hwdwdwju U hwdwnntih sk 2018p. ubtipywjwgywsd nbinblwwnynipjwu htin: 2018e. hnwujwph 1-h
npnigjwdp HLUU 9-h ubpnpdwu hinbwupny pninp $htwtuwywu wlynhyubiph gény
Cuybpnipywu LEYwywpnipjwu Ynnihg quwhwnywsd UGuywiynn wwppwihu Ynpnwnubph gény
wwhnwnh gnudwpp Yuadb £ 10,306 hwg. npwd: Unwowgwd inwnppbipnieiniuutipp bwlwu
wqnbignp)ntu s&U niubghip unyu Ppuwtuwlwu hwoaybinynigyniuutiph ypw, htinbwpwn sku
Gwuwsyb) Yninwlyywsd yuwunwd (inbu dwunpwgnnieiniu 6)

Thwuwlwpgdwt b swhdwt thnthnfuniynitiiin

$<UU 9-h wwhwugny nwuwlwngdwu b swihdwu Yuwwnbignphwt npnatiint hwdwp pninp
Phuwtuwlwu wynphyubipp, pwgwnnigjudp pwdbwihtu gnpdhputiph U wdwugjwiutiph, wbwp &
quwhwuwnybu ugdwybpwnrgjwu wyunhyubph Yuwnwywpdwu phqubtiu dnnbih b gnpdhpubiph
wwjdwuwagpwihu npwdwlwu dhongubiph hnupbiph puniewaptiph hwdwnpniejwdp:

<<UU 39-h hwdwdwju dhuwtuwlywu whnhyubph (hpwlwu wpdtpny' swhnyph Ywd Juwup
dhongny swihynn, ywdwnph hwdwp dwwnskih, dhusl dwpdwt dwdybunp ywhynn
wdnpnhqugywsd wpdbpny) swihdwu nwuwlwnpgndubpp thinfuwphuyty Bu hbnbywiny’

e wuwpwpwjhu gnpdhpubin wdnpuinhqugywd wndtipny,

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
wwpwpwjhu gnpdhpubin, npnug wwwéwuwsnwhg ogninp Ywd Yuwup thnfuwugynid &
owhnypht Ywd Juwuh,

e hpwlwu wpdbpny’ w) hwdwwwpthwy ShuwtuwYuwu wpryniuph dhongny swihynn pwduwghu
gnpdhpubin, npnug wwwbwuwsnwhg ognunp Yuwd Juwup sh thnfuwugynud gwhnypht Yud
Juwuhl,
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e hpwlwu wpdtipny’ owhnyph Ywd Juwuh dhongny swihynn Shuwtuwlwu wywnmpyubp:
Shuwtuwlwu wwpwwynpnipniuutph hwoywnniip hhduwlwunud gwpniuwynid £ duwg
wjuwhuhu, huswyhuhtu Gnb E <<UU 39-h hwdwdédwju, pwgwnnigjuwdp Juqdwybpwynipjwu
hpwlwu wpdtpny' owhnyph Ywd Juwuh dhongny swihynn wwpuwynpnyeiniuubpp gdny
ubithwywu ywpwpwihtu nhuyph dwuny wnweowgnn ogniinh Ywd Juwuh hwodwndwup: Uju
thnthnfunieyniuutipp wpunwgnynud Gu w)j] hwdwwwpthwy $huwtuwlwu wpryniupnid b hbnwagw
wwwnwuwywpgdwu nbwpnid sGu inbinwinfudnud gwhnyeh Yud Juwuh dwuht
hwoybtinynip)niu:

Cuybpnipywu Shuwtuwlwu wynhdubtiph b ywpwwynpnieniuubph nwuwlwpgnuip
pwgwwnnynud £ 4.4.2 dwunpwagpnipjniunwd: 2018e. hntujwph 1-h npnijwdp $KUU 9-h
Yhpwndwtu pwuwlwlwu wgnbignigintup pwgwhwjnynid £ Swunpwagpniegintu 6-nud:

Undtignydwt hwpdwplyp thnihnpunygyniiin

S<UU 9-h ubpnpnidp hhduwynp Yepwny tnfub § Cuybpniyeyw’ Jupybph gény wpdbgpydwu
hwownnuip thnfuwphuting <<UU 39-h «Ypwd Ynpnwunubpp» dnnbip’ wwywquih ypw hhdugwd
«wyuywiynn wwpupwihtu Ynpnwinubpp» dnnbiing: $<UU 9-p wwhwugnud £ Cuybipnieiniuhg
Swuwsk) hpwlwu wpdbpny' swhnyeh Ywd Juwup dhongny shwodwnynn pninp Jupytph b wyg
wwnwpwiht $huwtuwywu wynhyubiph, huswbu twb Jupywiht ywpunwynpjwdnieiniuutipp
Phuwtuwlwu Gpwatuhpubph wwydwuwgptph gény wyulwynn wwnpwnpwihtu Ynpnwunubpp:
$H<UU 9-h hwdwdwju' pwduwihu gnpdhpubiph hwdwp wpdbgpynuwhg Ynpnwiwn sh hwojwpyyned:
Muwhniuwnp npnagnud £ wyulwiynn wywpwnpwihu Ynpnwunutiph hhdwu ypw, npp juwyws t
hwonpn 12 wdhuubiph pupwgpnd nt$nnh hwjwuwlwunyzjwu hbwn, pugwnnipjwdp wju
nbwptiph, tipp wynhyh uygpuwywu dwuwsndpg hbnn nbinh £ niutigh] ywpwpwihtu nhuyp
qquwih wé: brb $huwtuwlwu wywhyp hwdwwwwmwutuwund £ qujwd Yud unbndjwd
wndtiqpyyws Shuwtuwlwu wlwhyp vwhdwudwup, www wywhnwnp hwaqwnyynid £ wynpyh
wdpnne dwdytitnh pupwgpnid wlulwynn wwpwpwiht Ynpnuwnubiph thnthnfunieywu hhdwu
Ynw:

Cuybipniejwu wndtiqpydwu guwhwundwu dJwupwdwuutipp pwgwhwjnynud Gu 24.3
dwunpwgnniejntunwd: 2018p. hniudwnh 1-h npnigyudp HLUU 9-h Yhpwndwt pwtwlywywu
wqnbtgnipntup pugwhwjnynwd £ Swunpwgpnigjwu 6-nid:

d<UU 7

$H<CUU 9-h b £LUU 39-h dhole tnwppbipnie)niutbipt wpwnwgnitiint hwdwp $<UU 7
Shuwbuwlwl gnpdphplitin. pwgwhwyippnidulint wpnhwywuwgyby Gu, W Cuybpniyeniut wju
punniuby £ $<UU 9-h htwn dhwupt' 2018p. hntudwnh 1-hg uuynn nwpyw hwdwn:
Pnthnfunip)niutbpp Ubipwnnid Gu wugnwwihtu pwgwhwjnndutn, huswbu uyuwpwapyws §
SwunpwgnniRint 6-nwd, wyulwnn wwnpwnpwihtu Ynpnwunubph hwoywplutiph ytpwptipjwg
npwywlwu b pwuwlwywu nbntlwunynieginit, huswhuhp tu oginwgnpdywd
Gupwnpnueinuubpu nL Bwlybnwihu ndjwiubpp’ updwsd Bu 24.2 SwunpwgpnienLunw:
Lbippnhhgjw| wy] unwunwpunubpu nt thnthnfunigyniutbpp, npnup wnweoht wuqwd Yhpwnyb Gu
2018p-hu, npuk fwywu wanbgnie)niu sku niutigh) Culbpniygjut tnwpblwu Shuwtuwywu
hwaytinynyeniuubph Yypw:

o DCUU 15 «Kwiwpunpnbiinh hbiy wuwydwbwagnptinhg hwunype» b «lwéwpunpnbtinh hby
wuwydwbwagpbiphg hwunype». wwpqupwbnidubn (SLUU 15 thnihnfunyeyniitin)

o «Pwdtbiipndubiph Ypw hhduyws Jdwpdwbi» gnpdwpptinh nwuwluwpgnd b swithnid (SLUU 2
thnihnpuniyynutiin)
e 2014-2017pp. $LUU nwnpbywu pwpbithnfunwiutin. $LUU 1 L <LUU 28 thnthnfuniejniuubip
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o LLUU 40 (Pnihnfunipyniuubn) «Lepnpnudwihu gnyp»' Lpnpnwwhtu gnyph
ybpwnwuwYywpgnidubip

o DLUUY 22 «Upyundnypny gnpdwnpbbin b jubpuwdwntbn,:

3.5 Luybpnipjwu Ynndhg nbinlu syhpwnynn unwunwnpwnubp W
dGyuwpwuntejniuutin

Unyu $htuwtvwywtu hwoygtingnipniuubph hwunmwwndwu opdw npnipjwdp [nyu G nbub) dp
owpp Unp unwunwpwubp, gnpdnn unwunwpunutph yepwpbpwi ghinthnfunie)niuutp b
dbluwpwunieniuttip, npnup ntinlu nidh dbe sGu dwnb: Cuybipnigyniup qunwdwdybun sh
punniub] wyn unwunwnpwnutiphg W dGluwpwunieniuutiphg nplut deyp:

NEYwywpnyeniup Ywufuwwnbund £, np Yppwnbh unp unwunwpuubpu nt
dbyuwpwunyeniutbpp Ypunniuybu Cuybpnieywt Ynndhg' npwug nigh dbg dnubnt opduiu
hwonpnnn wnwohyw dwdwuwlwonpowuntd:

NEYwdwpniejut Ywutuwwnmbudwdp wju thnthnfunigyniuubpp fwwt wgnbgnie)niu s6u niubuw
Cuybipnijwu ppuwtuwlwu hwoybinynigyniuubiph ypw b ubipyuywgywsd tu unnpli:

KU U 16, «dwpdwljwynipyniti»

$H<UU 16-p Yhnfuwphuh <LUU 17-hu* «dwpdwluynyagnit» W upw 3 dElwuwpwunyeyniuubphu:
Wu wdpnnowgunid  <CUUNU-h' uipdwlwinyejwu hwodwndwt Jepwtwdwu Gplupwdwdybn
Spwahpp: Ywpdwlwnyeiniup upwnwgndp Shuwuuwlwtu ypdwyh dwupt hwoybinynipniunad®
bwuwskiiny ogqunwgnpddwu hpwyntupp nputiv wlnhy b Jupdwwiniejwu gdny
wwpuwynpnipniup: SLUU 16-p twfuwwnbunid £ 2 Yupunp wwngbignd gwdpwpdtip
wywnhyubph b Yuwpdwdwdybwn' 12 wdpu jud ywlwu dwdybnng Jupdwuwinugniiubph hwdwn:

$H<UU 16-p nidh dbo E dinunid 2019p. hniuwph 1-htu W npwuhg htwnn ufuynn nmwpblwu
dwdwuwwyopowuubph hwdwp: fSnyjwwnpynd  unwunwpunp Junwdwdybn Yhpwnndd,
wjuniwdbuwjuhy, Cuybipnieniup npnatip £ wju quinwdwd syhpwnt;:

EYwywpnyeniup ubipyuynud guwhwwnnud § unwunwpwh jhwpdtip wgnbgniginiup: Uhus widd
Cuybpnueniup’

e npnab £ oqunybip gnpduwlwt tywwnwlwhwpdwpniyeniuhg sfunwpbint wnlw
Jupdwlwinyzjwtu yepwuwjnud b Yhpwntine $LUU 16-p dhwju unp Ywd thnthnfujwd
wwjdwuwgpbph nbwpnud: Cuybpnie)niup Ypwquwhwunbi b wnlw qupdwlwiwlwu
wwjdwuwghpp b uwhdwub], np wju wbwnp £ hwojwnyh $huwtuwyw yhdwyh dwupu
hwoybwnynyeyniunid’ Gwuwsking ogunwgnpddwu hpwyniupp npwbu wlywnhy,

e quwhwwnby &, np wdbuwkywlwu wanbignyeyniup Yhuh CYbpnejwu Ynndhg whnpyh' npwbu
ognwgnpddwu hpwyntuph b gpwubujwlwiht nt wpwnwnpwywu 25uph Jupdwywinyejwu
gony wwpuwynpnipyntup dwuwskiint wuhpwdbunniegyniup, npp ubplyuwynud hwoaywnynid £
npwbu gnpdwnuwlwu updwwniye)niu: 2018p. nklwbdptiph 31-h npnipjwdp wwwagqw
Jupdwybwnubph ujwquagnyu swihp Ywqdby £ 156,494 hwqup npwd: Uw Yupwuwyh, np
ytipp upqwd wpdbiph punypp gnpdwnuwlwu Jupdwywiniygjwu dwfuuhg Ythnfuyh
dwywdnipjwu W innynuwjhtu dwfuuh:

Culybpnigyniup uwfuwwnbunid | ubpnub; $<UU 16-p 2019p. hniudwph 1-hg uuwd' Yhpwnbing
unwunwpwup unpugywd hnmwnwps dninbignuip: Cuin wyu dninbigdwt’ $LUU 16-h ulgpuwlwu
Yhpwndwu hwdwwwnpthwy wgnbgnyentup dwuwsynud  npwbu ubithwywu Yuwwhuwwih dogpunnud

uygpuwlwu Yhpwndwu wduwpyh npngjudp: Cwdbdwnwlwu wbntlwnynyenwu sh
ubpywjwgyniy:
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Wy wpwanwpipbp

Lhnlyw) hnthnfujwd unwunwpunubpp b dEYuwpwunieniuubpp qquih wgnbgnieiniu sku
niubuw Cuybpnigywu phuwtuwlwu hwoybinynipniuutiph Yypw:

- $<UUY 23 «Uunpnonipintt gwhnipwhwnlh dninbignwdubiph onipe» (nidh dbie £ dintunud
2019pe. hnwudwinh 1-hg),

- 3<UU 9 (thnihnfunieiniuubin) «dhuwtuwlwu gnpdhpubip» - Ywufuwydwnpubph
wnwuduwhwwynygniuubpp’ pugwuwlwu thnfuhwwnnigdwdp (nidh dbg & dnunwd 2019p.
hniudwnh 1-hg),

- LLUU 19 (thnipnfunipyniuttip) «Ugfuwwnwyhgubiph hwwnnignudubipt - Mwup
thnihnfunipntt, Ypbwwnnud Ywd dwpnid (nidh dbie £ dinunwd 2019p. hnitudwph 1-hg)

- 2015-2017pp. HLUU-utiph nmwpbtwu pwpbithnfunidubp-(nidh dbg £ dinunid 2019p.
hniujwph 1-hg):

4 Cwjuwuywhwlwiu hwjundwu punwpwlwunyeiniu

Lbipywjwgynn hwoywwwhwlwu pwnwpwywunyeniup Yppwnyti £t Shtwtvwywu
hwoybnynieniuutiph ywwnpwundwu pupwgpnid: Cwojuwwwhwlwt pwnwpwlwunie)niup
Yphpwnybi £ hGnbnnulwunptu:

4.1 Glywdnwnutiph b dwluubph dwuwsnid

Glwdnunp dwuwsynud £ wju nbiwypnid, Gpp hwjwuwywu E, np tnunbuwywu ognunubipp Yhnubu
Cuybpnieyniu b unwgywsd Glwdnunp Yunbih b wpdwuwhwdwinnpbu swiht: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwjwuwlwu £, np munbuwlwu ogniinubinp Ywpwwhnubiu Culbpnieginiu L
Swluup Ywpbh b wpdwuwhwywwnnpbu swihti: Unnpl ubpyuwyjwgynn swithwuhoubipp unyuwbu
wbiwnp £ hwoyh wnuybu dhusl GBlwdnunh dwuwsnidp:

Uprymitiwdbyr ypinynuwnpnyph dbpnn

&'y $<UU 9-h, I <LUU 39-h hwdwdwju' ninynuwihtu Gywdnunp hwodunygnd £ Yhpwnbing
wpryniuwybn wnnynuwnpnyph dennp wdnpinhqugywsd wpdtipny swithynn pninp Shuwtuwywu
gnpdhpubiph hwdwn: Upryniuwybn wninynuwnpnypp donnipjudp gtinsnud £ guwhwnydwd
wwwgw npwdwlwu dninpbpp $puwtuvwlwu gnpdhph wlulwiynn gnpdnnniejwu dwdybinnh
Ywd wuhpwdbonnigjwu nbwpnd® wybih Yupb dwdwuwlwhwunywdh pupwgpntd, dhush
dhuwtuwlywu wywmhyh qnun hwoybilonwhu wndtp:

Upryniuwybin iinynuwnpnypp (L, hGnbiwpwp, wynpyh wdnpunphqugwsd wpdtpp)
hwoqunpyynd £ hwodh wnubinyg denppbpdwu gwulwgwsd qbins Ywd hwybwdbwn, quudnidubp
U dwfuubip, npnup wpryntuwybun nmnynuwnpnyph wupwdwubih dwuu Gu: Cuybpnieiniup
Swuwsnid k wnnynuwiht GBlwdnunp' Yhpwnbing hwwnnygwnpnypp, npp ubpluwjwgunadd £ Jupyp
wyulwnn gnpdnnnipjwu dwdybnh tfwwndwdp Ywintu hwwnnygwnpnyph [wywgniyu
quwhwuwnwip: Wuwhuny, wju dwuwsnd £ wnwpptp thnytipnd guudynn yninbughw) tnwppbin
wnnynuwnpnypubiph wgnbgnieiniup W gnpdhph Ywuph pupwgpntd w)| wgnbgnipniuutipp
(ubpwnyw| ywufuwybwnpubipp, wniquupubipp W quudndubpp):

Grb Phuwuuwywu wynhyh gony npwdwywu dhongubiph hnupbiph YGpwpbipjw) wyulwihputipp
Ybpwuwyynid Gu wwpupwhu nhulhg spfunn ywnbwnubpny, www hwybyonnid dogpnnidp
hwoqwnynud £ npwtiu wywnhyh hwyblonwiht wpdtiph npwywu jud pwgwuwlwu Gogpnntd
wnnynuwjhtu Glwdwnh wybuwgdwdp Yud ujugqdwdp: Bogpunndp hnwguynd wdnpunhquigynid £
wnnynuwihtu b bdwuwwnhw Glwdnh dhongny swhnyeh Ywd Juwuh dwuht hwaydbinynipniuntd:
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Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnl

Snynuwjht EBywdwnh b dwiuubph hwaywpynd wpryntuwybn nnynuwnpnypp Yhpwnynwd
wywnhyp hwdwfuwnu hwoybYonwihu wpdbiph (Geb wynhdp wpdbgpyyws k) Yud
wwnwwynpnipjwu wdnpunhqugywd wpdbtiph uywwndwdp:

Wunwwdbuwjupy, uygpuwlywu dwuwsnuwihg htivn wpdbgpyjwd ppuwtuwlwu wlynhyubpp
hwdwp wnynuwhtu Bywdnunp hwodwpyynd £ Yphpwnbing wpryniuwybn ininynuwnpnyp
dhuwtuwlywu wynhyh gnin wdnpuinhqugywsd wndbiph Uundwdp: Grb wlwnhdp wylu
wndtiqpyywd sk, www nnynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:

UYygpuwlwt dwuwsdwu dwdwuwly wpdbgpywsé huwtuwlwu wynhdubph gény iinynuwjh
GYwdnunp hwodwpyynd £ dogpndwsd wpryniuwydbn innynuwnpnypp Yhpwnbing wywnpydp
wdnpwnhqugywd wpdbiph ujuwndwdp: Snynuwiht Gywdnunp sh hwodunpyynud hwdwiuwnu
hphdntupny, unyupuy Greb wynhyh wywpwpwiht nhuyp pwpbjwyyned k:

Shuwtuwlwu wywhyubiph wpdtgnydwu ytipwpbnjw) wnbntywwnynie)niup wnbu 4.4.6
dwunpwgpniejntunty:

Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph wpwdwnpdwu hwdwp quudynn yéwnpubpp (hwdwwwwnwuluwu dwfuubph htwn
dhwuht) hbrnwagynid Gu' Gagpntbiing wnyjw) yupyh wpryniuwybn winynuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjnieiniuutiph dwwnnigdwu pupwgpnid: U junwywpswlwu b
funphpnwnywywt dwnwjnieiniuubiph qény Yyéwnubipp dwuwsynid Gu wwydwuwgpwhu
wwjdwuubphu hwdwwwwnwufuwu: UWnhyubph Yunwywpdwtu gény Yyéwnpubipp dwuwsynid Gu
Swnwjnipniuttiph dwwunnigdwt dwdwuwlwopowunwd: Linyu ulgpniupt  Yhpwnynid
Ywpnnniegyntuubiph uwnwywpdwu, $htwtvwywu wyjwuwynpdwu b wynphyubph ywhwwudwu
Swnuwjnipniuttiph nbwpnid, npnup Bupwnpnid Bu dwnwjnieniuutiph dwwnnigdwu GpYuwn
dwdybin:

2nup wnluppuyhtl Ghwdnup

2nin wnlnpwiht GYwdnunp ubipwnnid £ wpnwpdniypwih wnp nt Jwéwnphg gnjugnn pninp
GUwdnunubipp W dwiuubipp:

4.2 Upwwpdnye

Upwwpdnypeny Yuwnwpdwsd gnpdwnpputipp Yepwhwodwpyynd bu gnpdwnuwlwu wpdnypeny’
gnpdwnph opdw thnfuwpdtipny: Upinwndnyeny wpunwhwjnjwd wnlnpwiht twywunwyubipny
wwhynn wynpyubiph b wywpwwynpniginiuubph thnfuwpynwihg wnwewgwsd ognunp U Juwup
Gwuwsynid Gu owhnyph Ywd Juwuh b wy] hwdwwwphwy Phuwtuvwlwu wpryntupubiph dwuhu
hwoybnynipjwu gnun wnlinpwiht Glwdnun hnngwdnid, dhusntin ng winWwinpwihu wywhyubpp
thnfuwpynwihg gnjugnn ogninp b uwup dwuwsynwd 5u $huwtiuwlywu wprynitupubiph dwupt
hwoytinynypjwu wy| Glwdnin Yuwd wy| dwiuu hnnjwdnid: Upinwndnyeny wpunwhwjnywd
npwdwjhu wynphdubpp bW ywpunwynpnie)niuubpp hnfuwpyynid Gu gnpdwnuwywu wpdnypny
Yhpwnbiiny hwoywwwhwlywu hwoyblonh wduwpdh npniejwdp gnpdnn thnfuwpdtipp:

Muundwlwu wpdbpny hwogwnynn ng npwdwjht wpunwnpdnigwiht hnnjwdubpp
ytpwhwodwpyynw tu gnpdwpph opyw thnfuwndtipny (Uppwntijh Gu 2017p. nbywntdptpp 31-h
npnigjwip Shuwtuwywu hwoybnynigyniuubph hwdwn):

Snipwpwusnip gnpdwnuntejwu wwjdwuwagpny bwfuwwnbujwsd hnfuwpdtiph b myjwy

gnpdwnuntejwu opyw gnpdnn thnfuwnpdbiph wnwppbipnieintuhg wnwowgnn ognunp Ywd Yuwup
hwoqwnynud £ pwhnyeh Ywd yuwuh b w)] hwdwwywnpthwy huwuuwlwu wpryniupubiph dwupt
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wy| GYwdnun Ywd wy) dwiuu hnnwsdh wpwnwnpdnyph wnp nt wbwnphg gnin Glwdnun/dwiuu
wnnnnud:

Cuybipniejwu Ynndhg Phuwtuwywu hwoybinmynipniuubph ywwnpwundwt twywwnwyny
ogunwagnndyb tu htnlyw| hnfuwpdbpubnp.

2018e. 2017p.

nbtYwnbdptph 31 nbEYwnbdpbph 31

< npwd/t UWUL nnjwip 483.75 484.10
£ npwd/1 BYpn 553.65 580.10

4.3  Lwpynuw

Cwhnyph gény hwoybuinnt mwpyw swhnipwhwpyp pwnyugwsd k pupwghy W hnwégywsd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Yuwd Juwunud, pugwnnipjwdp wju
hwpybph, npnug gdny gnpdwnunieniuttiph wpryntupubinp 6wuwsyb| Gu ubthwywu
Ywuwhwnwind, hush nbwpnid hwpybpp unyuwbu dwuwsynid Gu ubthwlwu Yuwhnwnd:

Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Ydwpybipp hwplyu £ hwoquwwhwlwu
hwaoytiyonh wduwpeyhu gnpdnn hwplwihu npnyputipny, huswbiu bwl bwfunpn wwphubpp
hwdwp yéwnpgwsd hwpybph dagpunnudubpp: Wu nbwpnid, Gpp $huwuuwlw
hwoybunynipniutipi wpunnujws tu ubipyuwjwgdwt hwdwp dhus hwdwwwwnwufuwt hwplwht
hwoybtinynpniuutiph ubpyuwjwgubp, wwyw hwpyynn 2whnypp Yuwd uwup hhdudwd £ dninwynp
pUEPh Ypw: <wpYuwiht dwpdhtuubpp Ywpnn Gu niubuw] wybh fupuwn dninbignd hwpywjhu
opGuunpnyeniup dluwpwubihu W hwplwiht hwodwplubipp unnigbijhu: Npwbiu wpryniup,
hwplwjhtu dwpdhuubpp Ywpnn Bu wwhwueb) |pwgnighs hwpybiph dnénwd wju gnpdwippubinh
gdny, npnug hwdwp twiuyphund wwhwue sh ubipyuyjwgyb;; L<Gnbwpwp, Yupnn Gu wnwowtwy
UowuwYwih |pwgnighs hwpybin, wninydtip W nniquupubin: <wpywiht unnignwip Yupnn £ ubpun;
unnigdwt tnwpywu wudhowwbiu bwfunpnnn 3 opwgnigwjht twnphubip: Npng
hwuqwdwupubpnd hwplwjhu unnignudp Ywpnn £ ubpwnt] wybih Gplwp
dwdwuwlwopowuubip:

Lbhinwagqqwd hwpybpp hwoywpyynud Gu hwodwwywhwlywu hwoybtlyonh wwpwwynpniyeniuutiph
dbennh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwihtu nnwppbpnieniutbpp, npnup
wnwowunud 5u $huwtuwywu hwoybinynypniuutipnd dwuwsywd wynpyubiph b
wwpuwynpnieniutbiph hwaybyonwihu gnidwpubiph bW hwplywihtu bywwnwyubpng hwodwpyynn
gnudwpubiph dhol,, pugwnnipjwdp wju nbwpbiph, Gpp wjn lmwppbpnieniuubp wnwowgh| Gu
gninyhih twitwlwu dwuwsdwu dwdwuwly Ywd Yuwqdwybipwynipjniuubph dhwynpned
shwunhuwgnn gnpdwnuntpniuubnhg wnwowgnn wywhyubph Ywd wwpunwynpnipyniuubiph
nbwpnud U husp wnwowgdwu wwhht sh wgnnud ny hwoywwwhwywu, b ny | hwplydwu
Uwwwnwyny hwpqwplyynn awhnyph Ypw:

Lhnwagqwsd hwplwjhu wywhy dwuwsynid £ dhwju wyu swihny, nppwuny hwywuwywu &, np
wwwgwnd wnlw Yhuph hwpydwu Gupwyw 2whnye, nph hwayht Ywpnn Gu ogunnwgnpdybi
dwdwuwywynp mwppbpnieiniuutipp: <bnwdgwd hwpywihu wynpdubpp b
wwpuwynpnigyntuubpp hwadwpyynid Gu wju hwplyuwihu npnypny, npp Gupwnpynud £, np
Ygnpdh wywnhdubph hpwgdwu b wwpwwynpnyeyniuubph Jwpdwu dwdwuwl' hhdugbing wnyjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwnwgh gnpénn npnypubiph Yypw:

Lhinwagqqwd hwplwjhu wywhyubip bW wwpuwynpnyeniuubp wnwowuntd Gu bwl wju
dwdwuwywynp wmwppbpnyeniuttiph gdny, npnup wnweowunwd Gu nnwiwnp, wunghwgywsd Ywd
hwdwwnbin Yuwgdwybpwniejnwuutpnw ubpnpnudubiphg, pwgh wju nbwpbphg, Gpp dwdwuwywynp
wmwnpbpnigyniuutiph hpwgdwu dwdybnubpp Yuwnwywpynid Gu dwjp jugdwybpwnigjwu
Yynnuhg, U hwjwuwlywu &, np npwup dnin wwywquynid s&U hpwgyh:
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L<-nud Cuybipnieyniuutipu hpbug gnpéniubinigjw pupwgpnd yéwpnud 5u bwle wy hwpybn: Wn
hwpytipp ubipwnjwsd tu owhnyph Ywd yuwuh b wy] hwdwwwpthwy $htwtvwywu
wpryntupubiph dwuht hwaybnynipjwu «Uy| Swiuubp» hnnwdnid:

4.4  Dhuwuuwlwu gnpdhpubip

4.41 Bwuwsnd b uygpuwlwt swhnd

Cuybpnipnut uygpuwwbu dwuwsnud £ yupybpp W thnfuwwnynigyniuubpp, wjwunubipp npwug
untinddwu opyw npniejwdp: Pninp wy $htwuuwywu gnpdhpubipp (ubpwnjw) $htwtuwlywu
wywnpyubiph Yuunuwynp qunudutipp bW ywéwnpubipp) dwuwsynid Gu gnpdwpph opyw npniejwdp,
npp Cuybipnyeywu’ gnpdhph wwjdwuwgpuwiht Ynnd nwnuwnt wduwehyu k:

Shuwtuwywu wlywnhyh Yuwd ywpnwynpnipjut uygpuwlw swihnwdp wbnh § niubunad ppwywt
wpdbipny: Cwhnyph Ywd Juwuh dhongny hpwlwu wnpdtipny swihynn Shuwuuwlwu gnpdhpubiph
fudpnud snwuwyuwpgywsd Phtwtuwwu wlynhyubph Yuwd wwpwwynpniypniuubiph nbwpnid
hpwywu wpdtiphtu gnidwpynid Gu gnpdwpph htinn juwywd Swiuunwiubpp, npnup ninnuiyhnptiu
ybpwgpbih Gu npwug dbnpptipdwup Ywd pnnupydwun:

4.4.2 “twuwlwpgnud

Shuwtuwlwt wipphdubip- 2018p. hntudwph 1-hg nidh dbg dipunn

puwnwpwlwtnipyni

Ulgpuwlwu Swuwsdwu nbwypnud Shuwuuwywu wywhdp niup bpbp hhduwwu nwuwlwpgnid'

wdnpunhqugywsd wpdbpny swihynn, hpwywu wpdbpny' wy hwdwwwpthwy Gywdnh dhongny

swithynn (FVOCI) b hpwlwu wpdbpny’ owhnyeh L Juwuh dhongny swihynn (FVTPL):

Shuwtuwlwu wywhyp swihynwd £ wdnpinhqugywsd wpdtipny, bipt dJhwdwdwuwly pwdwpwpnud

E unnpl ubpyuyugywsd pynt wwpdwuubphu b sh bwjuwugynud npwbu hpwlwu wpdbpny’

2whnypeh Ywd Yuwuh dhongny swthynn’

e wywnhyp wwhynud £ phqubiu dnnbjh opowtwynid, npp bwywwnwyp wwydwuwgpwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

e  dhuwtuwlwu wywmhyh wwjdwuwgpwihtu npnyputipp npnawyp dwdybnubpnd hwugbigunwd
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwuwbtu dwjp gnwwph b sdwpywd dwyp
gnuwph gény nnynuwgndwpubiph yéwpnuwubipu Gu:

Shuwtvwlwu wywhyp swihynwd £ hpwlwu wpdbpny w)j hwdwwwnpthwy $huwtuwlwu

wpryntuph dhongny, Gt wju pwywpwnpnwd £ unnpl ubplujwgywsd Gpynt wwydwuubiphu b sh

Uwhuwugynud npuybu hpwlwu wpdbpny' swhnyeh Ywd Juwup dhongny swthynn.

e wju wwhynui b wjuwhuh phqubu dnnbih opowtwynid, nph uwwwwlu b pE wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbph hwywpwgpnuwp b el Shuwtuwlwu wlynhyh Jubwnpp U

¢ dhuwtuwywu wywhyh wwpdwuwgpwihtu npnypubtipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwtiu dwip gnwdwpp b sdwpywd dwyp
gnuwph gény nnynuwgnwwpubiph yéwpnuwubpu Gu:

UYygqpuwlwt dwuwsdwt wwhhu Cuybpnipiniup Yupnn b wuopsbihnpbu uwiunpnob

dhuwtuwywu wywnhyp, npp hwdwwwwwufuwuntd £ wdnpnhqugywd wpdtipny Yud

hwlwwwnthwy $huwtuwlwu wpryniuph dhongny hpwlywu wpdtipny swihybipnt wwhwueubiphu,

npwbiu whnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, Gt nw pny Yuw ybpwgubi

Ywd bwlwunpbu uqugbgut] hwoywwwhwlwu hwoywndwt wuhwdwwwwnwufuwunig)niup, npp

Ywnwowluwp w)j| ywpwawjnid:
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Bhqubu dnnbih quwhwppnid

Cuybipniejniup hp ynpindbh dwywpnwynwd guwhwwnnd £ phqubiu dnnbih twwwwyp, nph
onowtwynud wwhynud £ wywinhyp, pwugh wju quwhwnnudp jwywgnyuu wpwwgnind £ phqubup
Ywnwywpdwu b nEywywnpnipjwup wnbntlwwnynipjwu tnpwdwnpdwu Gnwuwyp: Fhunwplynn
wbintlywwnynipyntup ubpwnnud k.

o wnpwndbih hwdwp uwhdwuywsd pwnwpwlwuntintup nt twywwnwubipp bW wn
pwnuwpwlwunipjwu gnpduwywt Yhpwnnieniup: Uwutwynpwwtiu, wprynp ntlwywnpniejwi
nwqdwywpnipintup ninnywd £ wwjdwuwgpny twuwwnbujwd nnynuwjhtu Gluwdnin
unwgdwup, wmnynuwnpnypubiph npnawyh Yunnigywdph wywhwwudwup, Shuwtuwlywu
wlywinhyutiph gnpénnnigjwu dwiybinutiph hwdwwwwnwufuwubgdwut wju
wwpuwynpnigyntuubph gnpdnnniejwu dwdlybnubphu, npnup $huwtuwynpnud GU win
wlywnhyubipp, Ywd npwdwlwu dhongubiph hpwgdwut wywhyubph ywéwnph dhongny,

¢ huswbiu b guwhwwnynid ynpinpbifh Glwdmwpbpneniup b huswbu £ wjn nbnGywunynie)niup
ubplyuwywgynid Cuybipnigywu nEywywpnijwun.

o phqubu dnnbh b npw 2powtwynid wwhynn $huwtuwyw wywmhyubph wpryniuwybnniejwu
Ypw wgnnn nhuytipp bW wyn nhuybiph Ywnwywpdwu tnwuwyn,

e huswbu Bu Jupdwwnpynid nEywywpubpp, ophuwl' wprynp Jupdwwnpnyeyniup Yufuws b
Ywnwywpynn wywnphyubiph hppwywu wpdtiphg Ywd ywjdwuwgpwihu hwjwpwgpywsd
npwdwywu dhongubiph hnuptiphg,

e Uwfunpn dwdwuwywopswuubipnid Jwbwnpubph hwéwfuwlwunye)niup, dwywp b
dwdybtinubipp, win Jwbwnpubiph wwwbwnubipp bW hblnwgqw Juwéwnpubtiph ybpwpbipjw
wlyuywihpubipp: Wuntwdbuwjuphy, ywbwnpubph gény gnpéniubinigjuwu dwuhu
wbntywunynieniup nhunnwpyynud £ ng eb wnwudhu hhdnwupny, wy) npwtiu punhwuntp
quwhwwndwu dwu, R huswbu E Cuybpnieiniup hwuund Shuwtuvwlywu wynpdubpp
Ywnwywpbint hwdwp uwhdwudwsd twywwnwyhu b huswbu Gu npwdwlwu hnupbpp
duwynpynid:

MNuydwbwgpuyht npwdwlywb hnupbiph ptnypwagph quwhwpnid - dhuyt dwyp gnidwpp
b sdwpdwd dwyn gnidwph ynw hwpdupydws pnnynup Jdwpnidatin (SPPI test)

Wu quwhwwndwtu utywwnwyny «dwjp gnidwp» £ uwhdwuynd $htwtvwywu wlnmhdh hpwyw
wndbipp uygpuwlwu dwuwsdwu wwhhu: «Snynup» Yuqdywsd £ thnnh dwdwuwywhu wndbph L
wwnwpwihu nhuyp thnfuhwwnignidhg, wj nhuybph b $huwtuwlwu wynphyh ywhwywudwu
htwn Yuwyws dwiuubph hinfuhwwnnigndhg (ophuwy' hpwgybihniejwu nhuy b Juipswlwu
dwluubip), huswbu Uwl gwhnyeh Jwpdwihg: Fuwhwwnbint hwdwnp' wpynp Wwjdwuwgpwjhu
npwdwywu dhongubiph hnuptipp dhwju dwjp gnwwpp b sdwpdwd dwyp gnwdwph ypw
hwodwpyywsd wnnynup Yyéwpnuiubip Gu, Cuybipnigyniup hwayh £ wnunwd gnpdhph
wwydwlwgpuwiht wwjdwuubpp: Uw ubpwnnid £ bwb wiu guwhwwnnudp® wprynp $huwtuwuwu
wywnhyp ubpwnnud £ wjuwhuh ywjdwuwgpwiht wywydwu, npp Ywnpnn £ thnfubp ywjdwuwgpw)htu
npwdwywu dhongubiph hnupbiph gniwpp U dwdlybnt wiuwbu, np $huwtuwlwu wynhyp sh
pwywpuwph wyn wwydwup:

Suwhwwndwu dwdwuwy Cuybpnyeniup nhurnwpynud L.

o wwjdwuwYwu nbwptp, npnup Ywpnn U thnfubip npwdwywu dhongubiph hnupkiph gnuidwpp b
dwdybiwnp,

e Swlwynpdwl wnwuduwhwwnynyeniuubinp,
¢ Jwnwdwdlbn dwpdwu U iplupwdqdwu huwpwynpnye)niup,
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e wuwjdwuubpp, npnup uwhdwuwthwynwd GU npnawlh wynpyubiph tywwndwdp Culybpniejwu
wwhuwugp (ophuwl’ wnwug nbgpbuh wwhwugh hpwyniuph wywhyubph
wwjdwuwynpywsnigyniuubin) b

e wnwuduwhwwyniejniuttinp, npnup thnfunwd Gu npwdh dwdwuwlwjhu wpdtipp, ophuwy,
wnynuwnpnypubiph wwppbpwywu ypwuwynwdp:

dbpwnwuwlwpgnidubn

Shuwtuuwywu wywnhyubpp skt Ybpwnwuwwpgynid uygpuwywt dwuwsnidhg htwn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Cuybipnyenitup thnfunwd £ hp phqubiu dnnbp
Phuwtuwlwu wyinpqubph Yunwywpdwt bwywwnwyny: Shuwtuwlwu wwpunwynpnieiniutipp
Gpptip s6U YGpwnwuwlwnpgynid:

Shuwbuwlwt wipphubp- dhtusl 2018p. hniaduph 1-p gnpdnn pwnupwlwunipynit

Cuybipnieyniup nwuwlwngnw £ hp $ptwtvwywu wynhyubipp Jupybp b nEphnnpuwywu
wwpupbp nuuntd.

bptwbuwlwt wwpypwynpnyeynittiin

Cuybipniejniup nwuwwnpgnud £ hp $huwtvwlywt wwpunwynpnigyniuubipp npwbu
wdnpwnhqugywd wpdbpny suwthynn:

4.4.3 Uwwbwuwsntd

Sphbuwbuwlwl wlhiphdubn

Cuybipniejniup wwwbdwuwsnid £ Shtwtuwywu wynhyp, tGpp win $huwtuvwywu wlnmhyhg
wnwowgnn npwdwywu dhongubiph hnuptiph Uwwndwdp ywjdwuwgpwihu hpwyntupubipp
Ynpgunud Gu hptug nidp (nbu bwl dwunpwapnieiniu 4.4.4) Ywd tpp  thnfuwugnud &
wwjdwlwgpwihtu npwdwywu dhongubiph hnupbiph unwuwint hpwyntupp wjuwhup gnpdwnppny,
npny $huwtuwlywu wynhyh ubthwywunieiwu htinn juwywd pninp nhulbp nt ognunubipp
thnfuwugynud Gu Ywd bpp skt hnfuwugynud ubithwywuniejwtu pninp nhuybipu nu ognunubipp, W
nw sh ywhwwund pptuwtuwlwu wynhyh tlwnmdwdp huynnnipjniup:

Shuwtuwywt wlynhyh wwywbwuwsdwu nbwpnid wynhyh hwoyblonwihu wndtph (Yud
wwwbwuwsywd wywmhyh dwuh ypw wnwpwdynn hwoytiYonwihu wpdbph) b (ijunwgwd
thnfuhwwnnigdwt gnidwph twppbipnieniup (Ukpwnw gwulwgwsd unp wywphy hwuwsd
gwulwgws unp wwpuwynpnigyntt) W (i) wy hwdwwywnpthwy $huwtuvwywu wpryniuputipnid
Swuwsywd gwuywgwd Ynunwlyywsd ogninp Ywd Juwup dwuwsynid Gu pwhnyenid Yuwd
uwuntd:

bhtwbuwlwt wwnpypwynpnyeyniiin

Cuybipniejniup wwwbwuwsnid £ phtwtuwlywt ywpunwynpniiniup bpp, upw wwjdwuwgpwjhu

wwnwnwynpniejniuubpp s6u Yuwmwpynud Ywd senjw Gu hwdwpynud, Yuwd dwdybinp jpwundd E:

4.4.4 Dpuwuuwywu wywmhyubph b wwpunwynpnipniuubipnh
thnthnfunteyntu

bptwbuwlwt wliphdubp

Grb $huwtuwlwu wynhyh wywydwuubpp thinhnfudnd Bu, Culbpnuginiup guwhwwnnud £ wprynp
thnthnfujwé wynpyh npwdwywu dhongubiph hnupbipp bwwunpbu Gu mwppbpynud: Geb
npwdwywu dhongubiph hnuptipp bwlwunpbu Gu mwppbpynwd, www uygpuwlwu ppuwtuwlwu
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wyuinhyhg npwdwlwu hnupbph wwjdwuwgpwihu hpwyntupubpp hwdwpynid Gu wnnghus: Wyu
nbwpnud uyqpuwywu huwtuwlwu wynpyp wwwbdwuwsynid £ (nbiu 4.4.3 dwunpwgnpnip|ntu),
huy unp dhuwtuwlywu wynpdp dwuwsynud £ hpwwu wpdtipny:

2018p. hmuydwph 1-hg nidh dbg dppunn pwnwpwlwunyyniti

Grbt hinthnfujwd wynhyh wdnpinhqugywsd wpdtipny npuwdwywu hnupbpp bwlwunpbu sGu
wwnpbpynud, www thnthnfunyeniup sh hwugbgunud Shuwtuwwu wlnmhyh wwywdwuwsdwu:
Wu nbwpnid Cuytipnigyniup ypwhwjwpynud £ phtwuwlwu wynhyh hwdwfuwnu
hwaytiyonwjhtu wpdtipp U hwdwfuwnu hwoytiyonwjhu wpdtiph 62gpndwt wpryntupnid
wnwowgwd gndwnp dwuwsnwd E npwbu thnipnfunieinithg ognin Ywd Juwu pwhnypnd Yud
Juwunud: Gpt udwuwwnhw thnthnfunie)niup Yuwnwpynud £ Juplwnnih $huwtuwywu
nddwpniginiuiph wwwbwnny (nbu 4.4.6 Swunpwgnpnie|nll), www ognunp Ywd Yuwup
ubpYyuwywgynud £ wpdtigpynidhg Ynpniunubiph htin dhwuhu: Uy nbwpbpnud® wju ubipluywgynid §
npwbu nnynuwjhtu Glwdnuwn:

Uhusl 2018p. hmuduwph 1-p gnpénn punupwlwtinipyni

Grbt Phuwuuwlywu wynphyh wwjdwuubpp thnthntuyb) Gu thnfuwnnih $huwtuwlwu
ndjwpniginiuiph wwwndwnny b wywnphyp sh wywbdwuwsyti|, www wlwmhyh wpdbgpynuip
swithynwd £ ogunwgnpdbing dhusl thnthnfunieyniup Yhpwnynn ninynuwnpnypp:

bptiwbuwlwt wwpypwynpnyaynittiin

Cuybipniejniup wwwbwuwsnud £ Shuwtuwywu ywpunwynpnieiniup, Gpp ytpohtuhu wwjdwuubpp
thnthntuyt Bu U thnthnfudwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbpp, puwn Enyejw,
wwppbip Gu: Uyu nbwypnud thnihnfujwé wwjdwuubpny hpduwynpjwsd unp phtwtivwlywu
wwnwwynpniiniup dwuwsynd £ hpwlwu wpdtpny: Uwpwsd Shuwtuwywu
wwpuwynpnigjwu hwoyblonwihu wpdbph U thnihnfujwsé wwydwuutpny unp $huwtuwywu
wwnwnwynpniejwu dhole tnwppbipnyeniup wuwsynid £ owhnyenud juwd Juwuncd:

4.45 <Lwpwugnud

Shuwtuwwu wynhdubpp b ywpwwynpnipniuubpp, Glwdnunubpu ni dwiuubpp Shuwtuwywu
hwoybnynipyniuitipnud hwyjwugynud Gu b ubipyujwgynud Gu gnun wipdtipny, tigh gnjnip)niu
ntuh opGuunpnptit hwuwnwwnywd hpwyniup hpwywuwgubiine hwaywnywd gnidwpubiph
hwoqwugnud, huswbiu bwl dinwnpnigyniu ubipyujwgubiint wju qundwu ulgpniupny Yud
dhwdwdwuwly hpwgubint wywnhdp b dwpbijnt wpunwydnpniejniup:

Blwdnunubipp U dwfuubpp ubipluwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwju tipp nw

pnyjwwpynd £ hwdwdwiuy $LUU-ubiph, Ywd dh funwp hwdwudwu gnpdwpputiphg pfunn ognunp
L Juwup nbwpnid, oppuwy' Culybpnipjwu wnlinpwihu gnpdniubinyejwu pupwgpntd:

4.4.6 Updtigpynud

2018p. hmtuydwph 1-hg nidh dbo dipunn pwnwpwlwunyeyniti

Cuybipnie)niup Ywufuwwbunwdubph hpdwtu ypw quwhwwnnud £ wdnpnhqugywd wndtipny
swihynn Shuwtvwlywt wynpyubiph whulwynn ywpunpwihu Ynpnwunubipp («ECL»):
Cuybipniejniup swithnwd £ Ynpnwunubiph gond wwhnwunubipp $htwtuwywu gnpdhph
gnpénnniejwu wdpnng dwdwuwlwhwwnywdh pupwgpnid wluywynn wwpwpwihu
Ynpniunubpht hwjwuwp gndwph swihny, pwgwnnijwdp uinnpl upywé gnpdhpubinh, npnug
hwdwp Cuybpnyeniup wbwnp £ hwoqwpyh $huwuuwlwu gnpdhph wyuywiynn wwpupwihu
Ynpniunubiph wwhnwinp wju gnwdwpp swithny, npp hwywuwn £ 12-wdujw wluuynn
wwnwpwihu Ynpnwuwnubiphu.
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¢ hwyybtinnnt wduwpyh npnipjwdp nEdninh gwdp nhuyny wwpupwhu ubpnpnudw)ht
wndtiengebn,

e wj| dhuwuuwlwu gnpdhpubin, npnug qény wwpwnpwjhtu nhulyp uygpuwywu dwuwsnudihg
htwn fwlywunpbu sh wéb:

12-wdyjw whuYwynn wwpunpwjhtu Ynpnwuinubpp wyuluynn ywpunpwihtu Ynpnwunubiph dh
dwut Bu, npnup wwjdwuwynpgwd Gu hwoybwnnt wduwpeyhg htinnn 12 wdujw pupwgpnid nkinh
niutignn ntbnn wnwewgunn hpwnwnpdanieniuutipny:

Snpénnnypjwu wdpnng dwdwuwywhwwnywdh pupwgpnid wlulwynn ywnwpwihu
Ynpnwunubipp wyuywynn wwpupwihtu Ynpnwunubin Gu, npnup wnwowunid Gu $huwtuwlwu
gnpdhph gnpdnnnipjwt wdpnne dwdwuwlywhwwnywsdh pupwgpnid nkdpniinh pninp huwpwynp
nbwptiph htunbwupny:

Ultlyunynn wwpippughts Ynpnwuptibiph swhnid

&' gnpdnnnipiwt wdpnnyg dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpwnpwihu
Ynpnunubpp, W 12-wdujw wluluwynn wwpwpwihtu Ynpnwunubpp hwodwpyynd Bu Yu'd
wuhwwnwwu, Yw'd fudpwihu hhdnipubpnd' Ywiujwd Shuwuuwlwu gnpdhpubph hhdpnud
pUwd wnpindbih punypehg:

Cuybpnueyniup dJowlbi £ pwnwpwlwunieniu, npp pny| £ nwjhu jniqpupwugn hwybnnt
dwdwuwlwopowuh ybpsh npnigjwdp quwhwnb] wprynp $htwtuwlwu gnpdhph wwpunpwihu
nhuyp twYwunpbu £ wéb| uygqpuwlwu dwuwsnidhg hbwn' hwoyh wnubing $huwtuwlywu
gnpdhph duwgwd gnpdnnnigjwu dwdybinh pupwgpntd wnwowgwsd ntdniinh nhuyh
thnithnfunieyniup: Uyth dwupwdwut pwgwwnnynid £ 24.3 dwunpwgpnipniunty:

Jdbpnugjwih hhdwu ypw' Cuybpnipniup nwuwwnpgnd £ hp $huwtuwlwu gnpdhpubipp thng 1,
thny 2, thny 3 b dbnppbipdwd Ywd unbinddwu wwhhu wpdtiqpyywéd fudptpnd, huswtu
uywpwagpdwsd k unnpl’

o ®ny 1 - tipp Jwnybipp dwuwsynid Gu wnweohtu wuqwd, Cuybpnipiniup dwuwsnud £ wywhniuwnp
12-wdujw wyuywynn wwpwpwihu Ynpnwnubph hhdwu ypw: enyp 1-nud nwuwlwpgywsd
Jwpybipp uwb ubpwnnud Gu duwgnpnubip, npnugnwd wwpwpwihtu nhuyp pwpbwyyb & b
Jupyp YEpwnwuwlwpgyb £ thny 2-hg:

o ®ny 2 - tipp Jwpyp untinddwu wwhhg niubighi| E ywpwnpwjhtu nhuyh bwywu wé,
Cuybpnieniup duwynpnud £ gnpdnnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnid
wyuywynn wwpwpwjhtu Ynpnwnubpph wwhnwwn: ®niy 2-nd nuuwupgyws qupybipp uwl
ubpwnnid Gu duwgnpnutip, npnugnd ywpwpwiht nhuyp pwpbwydyt £ b yupyp
Ytpwnuwuwlwngyt £ thny 3-hg:

e &Pny 3 - wpdliqpyywsd yupybip: Culybpnieyniup duwynpnud £ gnpdnnnigjw wdpnng
dwldwuwlwhwwnywsdh pupwgpnud wyuywynn ywpwpwihtu Ynpnwnubph wwhnwuwn:

e Qbinppbpywd Ywd unbinddwu ywhhu wpdbgpyqwsd funwdp - dbnppbpdwd Ywd untinddwu
wwhpu wpdbgpyywd wympyubipp uygpuwywu dwuwsdwu wwhhu wpdtqpyywsd
dhuwtuwlywu wynpyubip Gu: Abnppbpdwd Ywd unbndwsé wpdtgpyywd wywnmhyutipp
hwoqwpyynid Gu ppwlwu wpdbpny uygpuwywu dwuwsdwu wwhht, huYy ninynuwjhu
GYwdniwnp, puwnn Engjw, Gwuwsynid £ wwpwpwihu nhuyny dogpndwd wpryniuwybin
unnynuwnpnypny: UYulwiynn ywpwpwihtu Ynpnuwnubipp dwuwsynid Gu wju swihny,
nppwuny wnfw £ wlulwynn ywpunpwihu Ynpnwunutiph hbinwgw thnthnfunye)niu:

Uyuywiynn wwpwpwiht Ynpnwunubipp nbdnjinh hwywuwywunigjwu, ntdniinp nbwpnid nhuyp

wwl gwnuynn gnidwph, nEpnpinh dwdwuwy Juwuh gqbinsywd wpryntup Gu, npnup uwhdwuynid

Gu htinlyw) Yepw.
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YHPnnh hwjwuwlwunyeyniu (PD): Uu wnfjw) dwdwtuwlywhwywdnid ntdninh
hwjwuwlwunigjwu quwhwwnidu k: Hadnjn Ywpnn § nbinh niubtw) quwhwunywsd
dwdwuwywopowuh dhwju npnawlh dwdwuwlwhwwnyjwdnid, b wwpunwlwuniegntup
Uwfuypunud sh wwywdwuwsyb b 2wpniuwynud £ duw| ynpundbijned:

MHPnpnh nbwpnid nhuyh nmwly ginynn gnudwp (EAD): Uju ubiplujwgunid b nbidninh wwwaquw
wduwpyh npnuejwdp nhulh Gupwpydws gndwph swihh guwhwwnup' hwoyh wnubing
hwoytinnt wduweyhg htinn nhuyh gnidwph wyulwynn thnhnfunigyniuubipp, ubipwnyw) dwn
gndwph b wninynuwgnidwpubph dwpnudp® wulwpu upwuphg wwjdwuwgpny bwhuwnbudws k, b
ns, Wwnunwynpnipjw uwwuynn oginwgndndp U sywwnwnywsd Jéwnpnwiubiph hwoybgnywd
wnynuubipp:

Jduwup nh$npnp dwdwuwy (LGD): Uju wpnwhwjnnud E Juwuh swihp, npp wnwowuntd
nyjw] dwdwuwlwhwwndwsdnd Juwpyh nhdnjwwipu Yupguwypdwynud: Uju hhdudws L
wwjdwuwagpwihu npwdwlwu hnuptiph W wju npwdwlwu hnupbiph nwppbpnyejwt ypw, npnup
Juplywwniu hnyu niup unwuw]' ubipwnw) gpwyh hpwgndhg wnwowgwd npuwdwlywu hnupbpp:
Npwbu Ywunu, wju wpunwhwjnynid £ npwbu nEdniinp nbwpnud nhuyh wwy ginuynn gnidwpp
(EAD) ujwwndwdp wmnynuny:

YHdnpinh hwjwuwlwunyeniup, ntEdnjinh nbiwpnid nhuyh mwy gunuynn gnidwpp b nbidnnp
dwiwuwl Juwup wybijh dwupwdwut pwgwhwjnynud Gu 24.3 dwunpwagpniejniuntd:

dbpwbwyywd pptiwtiuvwluwt wliphyubp

Grb thntuwnnith Phuwtuwywu ndywpnipniuutiph wwwnbwnny $huwtwuwlwu wynpyh
wwjdwuwgpwiht wwydwuubpp ypwuwynid Yud thnthnfuynud 5u Ywd gnjnyeniu niubignn
dhuwtuwlywu wynpyp thnfuwphuynud £ unpny, wwyw quwhwwnynid £ Shuwtvwwu wynhyp
wwywiwuwsdwl wuhpwdbonnyeniup (nbu' Swunp. 4.4.4), LW wluywynn ywpnpwihu
Ynpnwunubipp hwadwpyynid Gu hbinlyw| Yepw.

e bRt wyuywynn ybipwuwjnwip sh hwugbigunid gnjniejniu niutignn $huwtuwlwu wlwmhyp
wwwbwuwsdwup, www thnthnfujwsd $huwtuwlywu wynhyhg wyulwynn npwdwlwu
hnupbipp ubipwnynw Gu gnjnieintu ntuignn wlynhyhg wyuywiynn npwdwlwu dhongubipp
hnuptiph wwYwunpnh hwaqwpynid,

o bRt wyuywynn ybpwuwjnwip hwugbigunid £ gnjnigynit niubkignn $huwuuwlwu wynpyp
wwwbwuwsdwup, www unp wynpyh wyuywydnn ppwywt wpdtipp nhunwpyynud £ npwybiu
wwwbwuwsdwu wwhhu gnynigyntu ntubignn wlyunhyh ybpguwwu npwdwywu hnup: Un
gnuwwpp ubpwnynid £ gnynigyntu niubignn $huwtwulwu wynphyhg wyuwynn npudwlywu
dhongutiph wwYywunpnh hwoqwnynid, npnup wluwynn wwywbwuwsdwtu wduwpyhg dnusl
hwoytinnt wduwehy qtinsyntd Gu gnjnyentu niutignn wlwhyp uygpuwlwu wpnniuwybin
wnnynuwnpnypny:

Unpdtgplwé phtwbuwlwt wlinhyutn

Snipwpwusginip hwoybnnt wduwpyh npnigjwdp Culbpnieinitup guwhwnnd £, b wprynp
wdnpunhqugywé wpdbpny hwoqwnynn huwuuwlwu wynphdubpp wpdtiqpyywsd Gu:
Shuwuuwywu wlywhyubpp hwdwpynud Gu wpdbgpyyws, Gt nbinh Gu niubunud By Ywd wybih
hpwnwndénieniuttip, npnup pwgwuwpwp GU wunpwnwnund $htwtuwywu wlnhyp
guwhwwnywd wwywagw npudwlwu dhongutiph hnupbiph ypw: Shuwuuwlwu wynpyh
wpdbgpydwu Jywynieniuutp Gu hwunhuwund unnpl Upqwd hpwnwpénieniuutiph yepwpbpjw
wnjwiubiph wnfwynieyniup.

e bdhwnbuwnh Ywd thnfuwnnih bwlwt $huwtuwlwu ndqwnpniejniuutp,
o wuwjdwuwgpwiht wwjdwuubpp fuwfunnd, oppuwy' nEbnin Ywd Jdwpdwu npwgnid,
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o Jwnytph Ywd thnfuwwnynieyniuubiph ywjdwuubiph wjuwhup yepwuwjnud, npp Cuybpnie)niup
w)| wwydwuubpnud skp nhunwnyh,

e nfjuwnnth hwjwuwywt vtwulwgnud Yud w) Shtwtuwywu ypwlywgdwynpdw
hwywuwlwuntentu,

e dIhuwtuwlwu nddwpnieniuutinh htitnbwupny wpdbipnetiph wywhy $puwtvwlwu snywh
ybipwgntd,

®Pnfuwnnth Phuwuuwlwu nddwpnigniuubph hbnbwupny Yyepwuwywsd Juwpyp undnpwpwp
nhunwnpyynud £ npwtiv wpdbgnyyws, dhwju bt wnlw sk yywinyeniu, np wwydwuwgpuwjhu
npwdwywu dhongubiph hnuptip sutnwuwint nhulyp bwywunpbu ujwqgb £ U sfwu wpdbgpydwu wy
hwjwnwuhgubin:

Uybtyuyynn wwpyppuwyghti Yynpniuipptiliph wwhnwuipph bpyuywgnidp pptiwtiuvwlyut
ypdwlp dwupti hwoybipnynipynianid

Udnpunhqugywd wpdtipny swihynn huwtuwlywu wynhdubpp wluwynn wywpunpwihu
Ynpnwunubiph gdny wwhnwnp $htwtvwywu yhdwyh dwuhtu hwoytnmynipiniuntd ubpyuwjwgyntd

E npwbiu wywnpyubiph punhwuniyp hwaybyonwihu wpdtiphg ujwgnti:

ipugpnid

dwnybpp bW wwpwpwjhu gnpdhpubipp nnipu 5 gpynid (dwutwyh Ywd wdpnnowwu), beb sywu
npwug YyEpwnwpddwu hpwlwu hGnwulwnpubp: Yw, npwbiu Ywunu, wju nbwpu &, tpp
Cuybipniejniup npn2nud &, np wwpwwwwup sniuh wjuwhuph wynpyubip Yud Glwdnp
wnpynipubp, npnup wpnn Bu wnwewgub| pwywpwp npwdwlwu hnupbp® nnipugpdwt Bupwljw
gndwpp dwpbnt hwdwn: Wn wynhyh husybiu punhwungp hweygtyonwihu wpdtpp, wjuwbu b
wndtiqpydwu ywhniuwnp (Geb wnlw Gu) ninnuyhnpbu nnipu Bu gpynid: nipugpnudp hpbiuthg
ubpywjwgunwd £ dwuwsdwt dwutwyh Yud wdpnnowlwu nwnwpbgnid: Uwlwju nnipugpywd
$huwtuwlwu wywmpyubipp nbinlu Ywpnn Gu Gupwplyyt] wwhwugubiph uwnwpdw'
Cuybpniejwu wwpwpbph hwjwpwgndwu pupwgwywpgbph hwdwwwwnwuluwu:

Uhusl 2018p. hmudwph 1-p gnpénn pwnupwlwtinipyni

Udnpiphquigywé wndtipny hwzdwnynn wlphdubp

Shuwtuwlwt wynpyp Yud Shtwtvwlwu wynmhydubph fundpp wpdbgpyynd £ L
wndbgnpynudhg Ynpnwunp dwuwsynid £ dhwju wju nbwpnid, Grb Yw opjtlunhy yywjnipniu
wndbgnydwt Jwupt' npwbu wlnhdp bwutwlwu dwuwsnidhg hbnn unwpdws dby Ywd dh
pwup hpwnwpdnienuubiph («Swfuuwiht hpwnwpanyeniul) wprynwup, U Gpp win
hpwnwpanientup Ywd hpwnwpdniginiuubpt wgnbignieniu niubu dpuwtuvwywu wynhyh Yud
wywhyutiph fudph whuuynn wwwgw npudwlwu dhengutiph hnuptiph dnw, npnup Yupbiph £
wpdwuwhwywwnnpbu swihb:

Updtignyndhg Ynpuwinh opjlinhy qywynipjwu gninigyntup npnaynd £ npng swithwuhaubinny,
npnup yywynwd Gu, np Jupywnnit Ywd Jupbwnniubiph funwdpt niubu qquih $htwtuuwlwu
ndqwpnyeyniutbp (ophtwy' Yuwwhwwih unpdwunpy, gnun Glwdnh b Jwéwnpubpp
hwpwpbpwygnientu), wnlyw Gu wninynuwgnwpubiph b dwjp gnwdwpubpp Jéwpdwu
wwnwwynpniniuubiph, yupywiht hwdwdwjuniygjwu Yud wwjdwuubph fuwfunnwdubp, gpwgp
wndbiph ujwgnid, hwjwuwywunyeniu, np Yihuh vtwulwgnd Jud wy Shuwtuwlywu
Ytpwywqdwytipwnd b w inbinGywwnynipiniu wyulywynn wywgw npuwdwlwu dhongubiph
hnupbiph swihbh twgdwt Yepwpbpuw)’ juwywsd nunbuwywu wwjdwuubpp
thnthnfunigyniuubipny, npnup wgnnid Gu yuplwnnth b syéwpnwdubiph ypw:
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Cuybpnieyniup uyqphg guwhwwnnud £ wpdtignydwu opylnphy wwjdwuubiph gnjnye)niup
wuhwwnwlwu guwhwwndwt wpryniupnd wju wlwhyubiph hwdwp, npnup wuthwnwwbu fwlwu
Gu U htivnn wuhwwnwlwu Ywd fudpwiht quwhwwnudubiph wpryntupnd wju $huwtuwlw
wywnhyubiph hwdwp, npnup wuhwwnwwbiu bwywu stu: Wuhwwnwlwu qguwhwndwu wpnyniupnid
wndtiqpydwu opjlinhy gnynieyniup hwuwnwwnbinig Ywd dfuwnbinig htivnn wynhyutipp
nwuwlwpgynud BU wwpunpwjhtu nhulyh udwuwwnhw punye niubgnn fudpbpnid’ fudpw)ht
quwhwuwnw hpwywuwgubnt twywwwyny: Wu wynmhyubpp, npnug gdny wuhwunwlwu
quwhwwndwu wpryniupnud duwynpybip Gu wpdtiqpynidhg wwhnwuwnubn, s6u ubpwnynid
ytipnhhgjw fudpbipnid:

Gpp wnyw £ yywynipniu wdnpuinhquigwd wndtipny hwoywnynn $htwtuwywu wlnhyp
wndtiqpydwu ybpwpbpjw), wpdtigpydwu ywhnwwnp gnidwpp npnaynd £ npwbu wynhyh
hwoybYonwihtu wpdbph b win $huwtuwywu gnpdhph uyqpuwlywu wpryniuwybn
unnynuwnpnypny gbinsywd npwdwywu dhongubiph wluywynn wwywgw hnupbiph
(pwgwnnipjwdp Juwpyh hbn Yuwyws wwywgw dwiuubph) ubpyw wpdbph dholt mwppbipnieniu:
Uywnhyh hwoybhonwihu wpdbpp ujwgbgynid £ wpdtiqpyiwu wwhnwwnh dhongnd,
wpdbgnpynudhg dwiuup wpwnwgnynd £ whnyeh Yud Juwuh b w)) hwdwwwnpthwy
Phuwtuwlywu wpryniupubiph dwupt hwoybnynieniund: Gt qunyp ntup thnthnfuwlwu
wnynuwnpnyp, gwulwgwd wndbgpynwdhg dwiuu swihbiint hwdwp gbinsdwu npnypp
wwjdwuwagpny npnaqwd pupwghy wpryntuwybwn nmnynuwnpnypu t: Cuybipnieiniup Ywpnn £
wpdbgpynudp swib gnpdhph hpwlwu wpdbiph hhdwu Ypw' ogunwgnpdbinyg nmbuwubih
ontuywywu ghup:

Uwwhnyywd Shuwuuwlwu wywnhyutiph npuwdwlwu dhongutiph wyuywynn wwwagw hnupbiph
ubpyw wpdtipp ubpwnnwd £ gpwyubiph hpwgndhg thnfuhwnnigynn gnwdwpubipp, hwuwd gpwyp
Gtinppbpdwu U hpwgdwu dwluubipp, wulwfu upwuhg, rL gpwdp Ythnfuwugyh Culybpniegjwup, pL
ns:

Updtgnydwt fudpwjht guwhwundwu tywwwyny, $htwtuwlywu wywnphyubpp fludpwynpynd Gu
Cuybpniypywu ubpphtu qupywiht nwuwlwpgdwu hhdwu ypw, npp hwayh £ wnunwd wwpwpwjhu
nhulh puniewanhsubinp, huswbu' wyinhdh nbuwlp, wpynwptpulwl ninpup,
wofuwphwgpwlwu nhppp, gpuyh ntuwyp, dwdytinwug Yupqudhtwlp b w) juwwlgyws
gnpdnuubip:

Shuwtuwywu wlynhyubph wwywgw npwdwlwu dhongubiph hnupbpp, npnug wpdtgnynidp
fudpwjht £ quwhwwnydwsd, npnaynid Gu fudpnid gunuynn wynpdubph ywjdwuwagpwihu
npwdwywu dhongubiph hnuptiph U bdwuwwhw wywhyubph ywndwlwu dwiuutiph
wpwynhlwih hhdwu pw: dbpohuu Gognpinynid £ pupwghly wnbuwubih wbnbGywwnynigjwdp,
npwbugh wpunwgnybis ubpyw wwydwuubipp, npnup s6U wgnb wju dwdwuwlwhwwnygwoéndd,
nph Yypw hhduwsé £ ywindwwu Swiuubiph ypwynplwu, b yuwndwwu dwdwuwywopowuntd
ubpywynid gnynuentu sniutignn wwjdwuubiph hbinbwupubpp stgnpwgubint uywwnwyny:

UYywhyubiph fudpbiph wwywgqw npudwywu dhongubiph hnupbipnid thnthnfunieyniuutiph
quwhwwnwlwup whbwnp £ wpnwgnih b hwdwwwunwufuwu |hup npwug hbn Yuwyws wnbuwubih
nJjwiubph dwdwuwlwopowuhg dwdwuwlwopowu thnihnfuniginiuubph hwn (ophuwy’
thnthnfunigyniuubip gnpdwgpyniejwu npnypubipnid, gnyph qup, yéwpnuwubiph upqwuyhéwyh
Ywd fudpnid Ynpniunubiph hwwuwywunieniup dwintwunn wy gnpdnuubiph W Ynpnwunubinp
dwywjubiph dbg): Uywgw npwdwywu dhongubiph hnupbiph guwhwwndwu hwdwp ogunwgnpdynn
dbpnnninghwu b JupYwdubpp wwppbpwpwp yepwuwgynd B Cuybpnyejwu Ynndhg'
Ynpnunubph ppwywt b quwhwwnywd wpdbpubiph dholt mwppbipnigyniuutipnp ujwqbigubint
hwdwn:

Jdwnpybpp hwdwwywwnwuluwt wwhnwwnubph htn dhwuht nnipu Bu gpynud, beb wwwgwnid
syw Jwpyp hwywpwgntint hpwnbuwlwu hbnwulwn, W Gpp pninp gpuyubip oquwgnpdyti tu
Ywd hnfuwugyti| Cuytipnigjwun: et hweonpnnn nwpnid, guwhwnywsd wpdtgnydwu dwiuup
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wybjwunud Ywd udwagnud £ wpdbgpydwu dwuwsnwihg hbinn uwnwpdwd hpwnwpénignituubph
wwwnbwnny, bwfuyhund dwuwsywsd wpdbgpyiwt dwjuup wybjwgynud Ywd ujwgbgynid §
wwhnwwnh gnidwpp donbiiny: Gpb wwwqw nnipugpnip htinwgquwnd ytipwlwugquynid b, www
ybpwywugquwsd gnidwpp Ypbnhwnwgpynud £ wywhniunp hwoyhu:

Shuwtuwlwu wywmhyubiph wpdbgpyiwu wwhnwnubpp $puwtvwlwu hwoybnynigyniuutipnud
duwynpybip u gnyniejniu nitutignn iunbuwwu wwydwuubiph hhdwu ypw: Cuybipnieiniup sh
Ywpnn Yuufuwwnbub’ huswbu <wjwuwnwund Yupnn Bu dinfuybp nunbuwywu wwjdwuubpp, b
hus wgnbgnieintu Ywpnn Gu niubuw] win thnthnfunieyniuubpp $puwtiuwlwu wynhdubph
wndtiqpydwu ywhniunubiph dannejwt ypw hbitnwqu dwdwuwywopowuubipnid:

dbpwbwywd Junlbn

Npwbn huwpwynp £, Cuybpnipiniup thnpénwd £ ybpwuwgt yupybipp, pwu pnuwgquudt) gpwyp:
Uw Yuwpnn E hwugbgub) yéwpnwiubiph pywpwagnudubph b qupyh dwpdwu unp wywjdwuubph
dwuht hwdwdwjuniejwu: Gpp Juwpyh wwydwuubpp ypwuwdws Gu, qupyu wylw sh
hwdwpynu dwdybwnwug: LE{wdwpnieiniup 2wpniuwywpwp yepwuwind £ ybpwuwusd
wwdwuubpny Jwpytipp, hwdnqybint hwdwn, np pninp hwdwédwjunigyniuubpp wwhwwuyws Gu
U np wwwgw Ydwpnwubpp Yywwmwnpygbu: Ywpybpp 2wpniuwynud Gu duw wpdbigpydwu
wuhwunwlwt Ywd fudpwiht quwhwwndwyu wnwplw' ogunwgnpdtiny Junpyh uygpuwlwu
wpryntuwybinn tnnynuwnpnypp:

4.5  “hpwdwlwu dhongubip U npwug hwdwndbpubp

Thwdwlwu dhongubipp b npwug hwdwpdtipubipp punyugwé Gu Yywufuhy npwidhg, pwuybpnud
hwohyutiphg, win pYnw Yuwpdwdwdybn pwulwjht wjwunubphg, npnug dwpdwt dwdybwnp
ubipnpdwu ophg 90 op Lk, npnup Ywpnn Gu thnfuwnpyyb Ywufuhyp Yupsd dwdwuwywdhongnid
htpnnipjwdp b sk Bupwpyynd wpdtiph thnipnfudwu qquih nhuyh:

Twdwlwu dhongubipp U npwug hwdwpdbipubpp hwewnynd Gu wdnpuinhqugqwd wndbpny:

4.6  Mwhwuoubin Ppuwluwywu Yuqiwybpwnipiniuubiph tywndwdp

Pp puwlwunu gnpéniutiniejwu pupwgpnid Cuybpnyentut oguinwgnpdnud £ wy| pwuybpnid
wnwppbp dwdybunwjunyejwu pwgywd pupwghy bW wywunwihu hwohyubip: Spuwtuwlwu
Ywqdwytipwnrpniuutph uywwndwdp wwhwugubiph gnidwpubipp uqugbtigynwd Gu wpdtignynidipg
wwhnwwnubph gnidwpubpny:

4.7  Qwbwfunpnutiphu mpdwd Jupybp

Jdwpytipp $hpudwd Ywd npnotih yéwpnwiubpng Sptwtuwlywu wynpdubpu Gu, npnup
uwntindynud Bu Cuybpniejwt Ynndhg ninnuypnpbt wwpunwwwuht npwd wpwdwnpbint dhongny’
wnwug wwnpupp ywwnbnt dinwnpnigjwu:

Shpujwd dwdybinubpny nmpwdwnpywd Jupybpp uyqpuwwbu dwuwsynd Gu hpwlywu
wnpdbpny' gnidwpwé gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwé gnudwpubph hpwlwu
wndtipp nwpptinpynud £ Jwplp hpwlw wpdtiphg, ophtwly tpp Jupyp wpwdwnpynud £
ontyujwlwuhg gwdp wnynuwnpnypny, npwdwnpywsd gnwdwph bW Jwpyh hpwywu wpdtipubiph
wwppbpniegintup Juwpyp uygpuwlwt dwuwsdwu dwdwuwy duwybpwynid £ npwbu dwiuu
ontjujwlwuhg gwdp npnypubipny whinhyubiph wbnwpwsiunuwihg' swhnypeh Ywd Juwup b wy
hwdwwwnthwy $huwtuvwywu wpryntupubiph dwuhu hwaybnynigyniunwd: Ujunthbinl yunpybnu
nt thnfuwwnynipniuubipp swihynud Bu wdnpinpquigwsd wpdtipny' Yhpwnbing wpryniuwybiun
wnynuwnpnyph dbpnnp: Shpuwsd dwpdwu dwdytinn sniubignn quipybpu ni
thnfuwwnynigyniuubipp hwoqwnynid Bu wdnpnhquigdwd wpdbpny' Giubinyg dwpdwt Gupwnpynn
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dwdybtitnubiphg: Kwbwfunpnutipht inpqwsé yupybiph nt hnfuwwnynig)niuubph gndwnubpp
ujwqtigynwd tu npwug gény wpdbgpynidhg wwhnunutiph gnwwnputipny:

4.8  Jwpdwlwiniejniu

AnpSwnbiwlwt Jupdwluniygynit - Culjipnyenitp npwbiu Jupdwljwy

UYywhyubiph yupdwlwiniejniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhulytip nt ognunubipp wwhwwuynwd Gu Juwpdwinnth dnwn, nwuwlwnpgynid £ npuytiu
gnpdwnuwywu qupdwlwinieiniu: Snpdwnuwlwu Juwpdwwniejwu 2pswtwlutipnid
ywpdwybwpubipp dwuwsynid Gu npwbu dwiuu Shuwtuwlywu wpryniupnud qdwihtu hpdnwupny
Jwpdwlwinyejwu dwdlbinh pupwgpnid b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

4.9  <pduwlwu dhongubip

<hduwlwu dhongubipp ubpyuwjwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywsd dwywdnipjwut
wmwppbipnigjwdp:

Uwoqwdnipniup hwoywpyynd £ gdwihu dbpnnnd wywhyph oginwlwn dwnwjnigjwu dwdybtinp
purewgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljup

Swnwjnipjwu
dwiljtwn Snljnuwinpnyp
(nnwiphutip) (%)
Lwdwlwnghsubip U wwh dhongubip 5 20
Snyp b gpwubiyjwlwiht uwppwynpnidubp 8 12.5
Uy hhduwYwu dhongubip 8 12.5

<hduwlwu dhongubiph Yybpwunpngdwu b wywhwywudwu hbn Yuwywd dwiuunwdutpp swhnyeh
Ywd Juwup b wyj hwdwwwpthwy $ptwtvwlwu wpryntupubiph dwuht hwaybunynipiniuntd
Swuwsynud BU npuybu dwiuu' npwug Yuunwpdwt wywhht: Ywwhww) punyph Unpngdw
Swluunuwubpp wybjwgynid GU wywhyh hwoytyonwihu wpdtiphu, Gpp hwjwuwlwu k, np npwug
ounphhy wwwqw wnunbuwwu ognunubpp’ wybih swwn, pwt wyuluwynd bp wnlw wynpyh
unpdwuwnhywihtu gnigwuhgubiph uygpuwlwu quwhwwnnidhg, Yhnubu nbwh Cuytipnieniu: Uyu
Swluunwiubph dwoqwénipintup hwoywpyynud  hwdwwwwnwuluwtu wynhyh ogunwlwp
dwnwjnipjwu duwgnpnuwihu dwdybinh pupwgpnty:

<hduwwu dhongh hpwgnidhg wnwowguwd ognin Ywd Juwup npnaynid £ npwytiv wynpyh
hpwgndhg gnun dnunpbiph W hwdblonwihtu windtiph wnwppbipnyeniu W hwdwnynid £
gnpéwnuwywu swhnypnid:

410 N Yynypwywu wyunhyubn

Ns uyniewlwu wynphyubpp pwnyugwsd Gu hwdwlwnpgswihu dpwgnptiphg, wpunnuwgpbphg W
wj|u:

Unwudhu &dbnppbpdwd ng Unipwlwu wywnhyubipp uyqpuwwbu dwuwsynid Gu hupuwndbpny:
Lwhuitwlwl dwuwsnidihg hbunn ng ujnypwlwu wywhyubpp hwownynud Gu hupuwnpdbpny'
ujwqbtgutiiny Ynunwygwd winpnhqughwu Ywd wpdbgpynuihg Ynpnwunubipp: Ny unypuywiu
wywnhyubiph oginwlwn dwnwjnigyniuutiph dwdytinubipp Ywpnn Gu |hub) npnawyh Yud wunpng:
Npnowyh ogquwlwp dwnwynieiniuubiph dwdytinubip niutignn ny Ujnypwlwu wlnhyubpu
wdnpunphqugynud Bu gdwhu hhdniupny ogunwlwp dwnwjnipjwi pupwgpnud* 10 tnwpyw
pupwgnud U quwhwwynw Gu wpdtiqpydwu wnnidny, tpp wnw Gu wpdbgpydwu
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hwuinywuhgubip: UWdnpinhqughwih hwojwndwt dbennutipp U dwdlybunubpp yepwuwynd Gu
Jnipwpwugnp htwtuwlwu tnwpyw ytiponid:

Cwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hwownynwd Gu npwbu dwiuu
npwug Yuwwnwpdwiu dwdwuwy:

411 Unwgywd Jupybph b thnfuwnniejniuubin

Uunwgywsd Jupytipp W thnfuwnnyeniuubpp, npnup ubpwnnud Gu Cuybpniyejwu pwdubintptiphg
ubipgpwywd hnfuwnnieiniuubipp bW ££ wnnpwjhtu pwulbphg unwgywsd Juwnybpp, uygpuwwbu
Swuwsynud BU unwgywsd dhongubph hpwlwu wpdbpny' hwuwd gnpdwnunigniuubiph gény
ninnwyh dwiuubpp: Uygpuwlwt dwuwsnidhg htinn unwgywd qupytipp W thnfuwnnieniuutipp
hwyodwnynud Bu wdnpunhquigwd wpdbipny’ oquwgnpdbiny wpryniuwybwn ninynuwnpnyph
dbpnnp: GYwdnunubpp W dwiuubipp gpwugynud Gu pwhnyeh Ywd Juwuh b wy) hwdwwwpthwy
dhtwtuwywu wpryniuputiph dwuptu hwoybnynie)niuntd, huswybiv ywpwnwynpnieniuubph
wwwbwuwsdwu dwdwuwy, wjuwbu k| wdnpinhqughwjh pupwgpnt:

412  Ubjhwywu Yuwhuw

Pudubinppwlwi Guiwpywy

Unynpwlwt pwdubtinndubipp pwdubnndubipp nwuwlwnpgynud Gu npwbu Yuwhwnwyi: Lnp
pwdubinndubiph pnnupydwup, pwgh Yuwqdwybipwnienwiutiph dhwynpdwu nbiypnid pnnupyynn
pwdutinndutiph, ytpwptipnn ninnwyh dwiuutipp ujwqbtigynud Gu uwhwwih wéhg: Gpp
pnnwnldwu wpryntupnd unwgywsd gnidwpubiph hpwywu wpdtipp gbpwquugnid
pwdubtinndubiph wujwuwywu wpdbpp, nwppbpnyeniup hwagwnynid £ npwbu hwybjuybwn:

2puwipfudwé gwhnype
2puwiptujwd pwhnypep ubpwnnud E pupwghy U uwiunpn dwdwuwlwopswuutph Yninwlyywsd
owhnypep:

Cwhwpwdhutiin

Cwywwwhwlwu hwoyblonh wduweyny swhwpwdhuutpp nnipu Gu gpynid uwhwnwihg b
Gwuwsynid Gu npwbtiv ywpwwynpnieiniu, dhwju tipp npwup hwuwnwnynid Gu hwojwwwhwlwu
hwoytyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbnn dhusl
bhtwtvwywu hwoybtinynipniuubph hpwwywpwydwu wduwehyp hwjnwpwpdwsd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

5 Uwplnpwgnytu hwuwwhwwu quwhwunnudubp b
nwwnnnipjniuubp

$CUU hwdwdwju Phuwtuwlwu hwoybinynienitubph wywwpwuwnnwp wywhwugnid £, np
Cuybipniejwu nGYwywnpnyentup Ywwnwph Yuplnpwgnyu hwodwwwhwlywu quwhwwnnudubp,
nwwnnnnieiniuutin b Gupwnpnienlutbn, npnup wgnbtignyentu Bu ennunw $huwtuuwlwu
hwoybnyniejniuutiph wduwpeyh npniejwdp wynhyubpph bW wwpunwdnpnye)niuubiph
ubipywjwgynn gndwpubiph, huswbu bwl hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnuwubpp W npwug hbn juwyywsd Gupwnpniyeniuutip, hhduybing
wwwndwlwu thnpéh W wy| gnpdnuutiph ypw, npnup hhduwynpyws Gu indjw) wwydwuubpnud,
hhdp GU hwunhuwund N NUUGN wubint wjiu wywnhyubiph b wwpunwynpnigyniuubph
hwoytiyonwjhtu wpdbtiputiph yepwptipjw|, npnug wndtipp huwpwynp sk npnat| wyp Juunwhbih
wnpnipubinhg: UWdkU nbwpnid, suwjwd quwhwwnnwutipp hhduynd Gu nGlwywpnipjwu Ynndhg
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pupwghy hpwnuwnanyeniuubiph wywgnyt wwwnlbpwgndubph ypw, thwunwgh wpryntupubipp
ytipohtu hwayny Ywpnn tu wwwppbipyb Yuwunwpgwsd qguwhwwnnidubphg:

Ltipyuwyjwgynn Shuwtuwlwu hwoybinynieniuutiph wnnwiny upwuwlwihg nwwnnnniginiuubpp b
quwhwwnwubpp ubipyujwgynid Gu unnpl:

Phqubiu dnnbty U duynp gnidwpp b sdwpywd duyp gnidwph qpnynuwgnidwpbtinp
Ybwpnidubn

Cuybtipnieyniup quwhwwnd £ wju phqubu dnnbijp, nph pupwgpnid wywhyubipp wwhynd Gu b
quwhwwnud, pE wprynp Ppuwtvwwu wlynhyh wwpdwuwgpwihtt ywjdwuubpp pugwnwwbu
dwjp gnwdwpp b sdwpywd dwyp gnidwph ninynuwgnidwpubiph yéwpnuwubipt Gu (nbu 4.4.2
dwunpwgnpniejntup):

bpwlwt wndtiph swhnidp

Shuwuuwywu gnpdhpubtiph hpwlwu wnpdtipp uwhdwubiint hwdwp nGlwywnpnyenu
ogunwagnnpénud £ quwhwwndwu wnbuuhywu: Uw ubpwnnud £ qupqugnn quwhwnnudubpp b
Gupwnpnientuutpp hwdwwwwnwufuwu upw, R 2ntjwih dwutwyhgubipp huswbu Yguwhwwnbu
gnpdhpubinp: E{wywnnieiniuu hp Gupwnpnieniuutpnd nppwt huwpwynp £ hpduynid
nhunwpyynn wnyjjwiutiph ypw, uwlwju npwup dhow sk, np hwuwubih Gu: UWn nbwpnd,
ntlwywnnienut oginwgnpdnid £ hp niubigwd wdbkuwiwy wbnblwwnynieniup: Fuwhwnywsd
hpwlwu wpdbpp Ywpnn b vmwppbpdb) thwuwnwgh wndtiphg, npp hwoybinne dwdwuwlwopgwuh
npniejwdp Ywpnn b hwuwubh |hub] wuhwnwlwu gnpdwppubph nbwpnid (nbu'
dwunpwgnni|ntu 22):

<hdbwlwt dhongttinh oqynwlywn dwnwynipuwt dwdltip

Zhduwlwu dhongubiph ogunwlwp dwnwjnipjwu dwdybnh qguwhwwnnwp nwwnnnnyejwu
wpryntup £ hpdudwsd udwt wynpyh hbn Yuwydws hnpéh ypw: Uywgw nunbuwyuw
ognunubipp dwpduwynpynud Gu wynpyubipnd b uywnynud hpduwlwund ogunwgnpddwiup
qnigpuewg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbuuplulywu Ywd wnlnpwjht dwojwdnigyniuutipp, hwéwfu hwugbigunid Gu wlwhyh
wnunbuwlwu ognunubiph ujugbgdwup: LEYwywpnipiniup duwgnpnwihtu ogunwlwn
SwnwjniRjwu dwdybinp quwhwwnind £ wynhyh pupwghy nbuuhywywu yhdwyhu
hwidwwwwwufuwu U pun wju guwhwnyjwd dwdwuwywopowuh, nph pupwgpnid Cuybipniegntup
Ywufuwwnbuntd £ unwtw] ognunubin: Uuwgnpnwjht ogunnwwp dwnwjnijut dwdlbunh
guwhwwndwu hwdwp hwoyh U wnuynd hbnbyw) hhduwlwu gnpdnuubipu. wywnhyubiph
Ywufuwwnbuynn ogunwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwagphg
Yuiujws' dwodwsdnipniup b ondyujwywu wwydwuubph thnhinfuniginiuubiphg wnwywgnn
wbluuhywywu b wnlunpwihu dwodwdniegntup:

bwuwwlgdwds Ynndbph hby gnpdwntinyenitiin

Cuybpnyeynut hp gnpdniubinuegwu pupwgpnd hpwywuwgunud  gnpdwnunteginiuubn
Yuwuwwygywsd Ynndbiph htiwn: Lodwsd gnpdwnunipniuutipp hhduwwund hpwywuwgynd Gu
ontujwywu ywjdwuubpny: Snpdnn onlywih pwgwwnijwu nbwpnud Cuybipnie)niup
Ywuwwpnud £ nwwnnnnieiniuutp gnpdwnuniegniutbph onlyujwlwu Ywd ng ontujwywt punyph
Ybpwpbipjw): Fwwnnnniegniuttipp hhdugnid G wy) hwéwfunpnubiph htwn udwuwwnhwy
gnpdwnuniejniuutiph, huswbu twl wpryniuwybwn npnyputiph yepinwdnyeniuubiph Jypw:

Shbuwbuwlwi whiphyubnh wndbgplynid

Cuybipniejniup quwhwwind k, pb wprynp $huwtvwywu wlwmhyh génd ywpwpwjhtu nhuyp
Fwywunpbu £ wéb| uygqpuwlywi dwuwsnidhg htwnn b wyuwynn wywpunpwihtu Ynpnwnubiph
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swihdwu gnpdpupwgntd jwufuwwnbuynn nbnblwwnynipjwu ukpwnnudp (nbu 24.3
Swunpwagpnie|nLu), huswbu twb yepwlwugquynn npwdwlwu dhongubiph hnupbph quwhwundwu
hwdwp ogqunwgnpdynn hhduwywu Gupwnpniegniuubpp (nbu 4.4.6 Swunpwgpnie|ntup):

lwplyuyhti opbunpnipynit

<< hwpYywihu opbuunpnieyniup bupwlw § nwpwlwpdhp dEluwpwunyeniuubph: Sku' 20.

dwunpwgpnLRjnLup:

6 Uugdwt pwgwhwjnnid
Uwnnpl bywpwapynid £ SCUU 9-h ubipnpdw wgnbignieiniup Cuybpniejwu Shuwtuwlwu

hwoybtinynyeniuubiph ypw:

Lhnlyw| wnnuwynid ubpyuwjwgynid Gu Cuybpnigjwu Phuwtuvwywu wynpyubiph b
wwpuwynpnigyniuubph hwdwp <<UU 39-h hwdwdwju swihdwu nwubipp W $<UU 9-h ubippn
unp swithdwu nwubipp 2018p. hnwuwph 1-h npniejwdp:

Cwqup << npwd

Spuwbuwlwl wlyiphdutn

“Ypwdwywu dhongubip b npwug
hwdwndtipubp

dwnpybp hwdwlunpnubiphu'

Cunwdbup Ppuwtuwlwu
wywnhyubip

Spbwbuwlwt
wwpywynpnieinibititn

Uj| wwpwwynpnipniuubp -
dhuwtuwlwu

LCunwdtup $puwtiuwlwu
wwpuwynpniyniuubin

Uyqpuwlw Lnp
Uyqpuwluwt hwadblznwsh  hwaytlznwyh
nuwuwluwpgnud Lnp npuuwwpgnid u wpdbp u wpdbp
<<UU 39-h $<U 9-h <<UU 39-h H<UU 9-h
hwdwéwju hwdwéwju hwdwéw)ju hwdwéw)ju
Jdwnybp b Udnpuinhqugywé
nbphnnpuywu wndtip
wwpwpkip 34,978 34,978
Jdwnybp b Udnpuinhqugywé
nbphnnpuywu wndtip
wwpupkip 1,043,687 1,043,687
1,078,665 1,078,665
Udnpwnhqugywd Udnpunphquigywd
wnpdtip wndtip 5,253 5,253
5,253 5,253

Lhnlyw] wnynwyp wmpwdwnpnud £ nbnGlwmnynieintu guwhwnygwd wlyulwynn Ynpnwunubinph

qdny wwhnwwnh Ybpwpbpjw.

e LLUU 39-h hwdwdwju phuwtuwlwu wynphdubiph wpdtignyniihg wwhniuwinp 2017p.

nblywnbdptph 31-h npniejwdp:

e HCUU 9-p hwdwédwju whuywynn ywpupwjhtu Ynpnunubiph uygpuwlwu wwhnwwnp 2018

. hntudwph 1-h npniejwdp:
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Lwqup << npwd SH<UU 9-h hwdwdwju

wlufuiynn
wwpwpwjht
<<UU 39 Ynpniunubp 2018p.
2017p. ntlywnbdptpp hniujwph 1-p
31-h npnipyudp  dbpwswthnid npnipjwdp
Updtgpynidihg wwhniun
<<UU 39-h hwdwdwiu Juplytip U 10,542 (236) 10,306
nbphnnpuwwu wwpwpbp b dhush
dwpdwt dwdybnp ywhynn
wndbenetn/ $<UU 9-h hwdwdéwju
wdnpunhqugywsd wndbpny
dhuwtuwywu wywnhyubp
10,542 (236) 10,306

01 hnwujwph 2018p.-h npnypjwdp $LUU 9-h wugdwu wprynitupnid Cuybipniejwu Ynndhg
quwhwwnywd Ppuwuuwlwu wynmhyubph gény wyuywiynn Ynpnwunubiph wywhniunp
nwppbpnigniup' 236 hwq. npwdp, bwywu sk, nwunp Culybpniejwu nBYwydwpnieiniup npnob §
wnwowgwd wmwppbipnigniuubpp sdwuwsk] Shuwtuwlywu hwoybnynigyniuubpnud:

7 Snlynuwjht b tdwuwwnhy Glwdnunubp b dwjuubp

Cwqup << npwd 2017p. hnijhuh 07-hg
2017p. nkYwnbkdptph

31-u puljws

2018 dwdwuwluwpow

“Tpwdwlwu dhongutip W npwug hwdwpdbipubin 96 -
Lwéwfunpnutipht pduwd Juinytip 283,090 34,914
Cunwdbup wnynuwiht b bdwuwwhw Glwdnunubp 283,186 34,914
Pwdubintiptiphg ubipgpwywd thnfuwnnyejniuttip (4,731) -
Pwultiphg ubpgpwywsd Junltp (5,546) -
Cunwdbup wnynuwjht b bdwuwwnhw dwluubp (10,277) -
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8 Undhuhnt b w)] yéwpubph mbupny Glwdnunubp b dwluubp

Lwqup << npwd

Bpwgtuhpubip

Lwbwfunpnubipht mpywé Jwpytip

Uwwhnjwagpwywu gnpdwlwih gnpdniubinieniu

Cunwdtup Yndhuhnu b wy yéwpubiph nbupny
GUwdnunubip

Cwojwplwihu gnpdwnuntpiniuubn/thnfuwugnidutin

Cunwdtup Yndhuhnu b wy Jéwpubiph nbupny dwfuubip

9 Uj; GHwdnunubp

Lwqup << npwd

2017p. hnithuh 07-hg
2017p. nkYwnbkdptph

31-u puljwo

2018 dwdwtwlwzpow

- 297
4,209 3,445
- 1,003
4,209 4,745
(1,507) (3,174)
(1,507) (3,174)

2017p. hnithuh 07-hg
2017p. H&ywnbkdptpp

31-u puljws
2018 dwdwuwwpow
Uwnwgywd wnydtip bW winiquuputip 12,647 136
Ny wnlwnpuwiht wynhyubiph bW wwpwnwynpnieniuutiph
Ytipwquwhwunnuihg gnun Glwdnin - 343
Uj| Bywdnin 149 8
Cunwdbkup wy| Ghwdnunubip 12,796 487
10 Updbtqpydwu dwjuu/ (hwwnwpand)
Cwqup << npwd Qnpénnnipyjw  Gnpénnnipjwl
U wdpnng wdpnng
dwdlwnp dwdlwnp
pupwgpnid pupwgpnid 2017. hnijhup
12-wdujw  swpdbqpyué  wpdbqpywuéd 07-hg 2017e.
whuuynn  whilwpynn wluywiynn THiljinbdptiph
wwpnpwiht  wjwpwpwihu wwpupwjht  Cunwdbkup 31-u puwé
Owunp. Ynpnwnubp  Ynpnwunmubp Ynpniunubp 2018p. dwidwuwlwpow
dwpytip hwbwfunpnutiphu 14 (4,320) - 87,417 83,097 10,542
Uj; wynhyutip 16 - - 461 461 -
Cunwdbup wwpupwihu
Ynpnuwnubiph wpdbigqpydwu
Swhuu/(hwlwnwnpéniy) (4,320) - 87,878 83,558 10,542
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11 Uj| Swfuubp

Swqun << npwd 2017. hnyhuh 07-hg
2017p. HEYwmbdptkph
31-u puws
2018 dwdiwtwluwpow
<hduwlwu dhongubipp W ng Unipwlwu wywnhyubiph 5,844 2,002
uywuwnydwu dwfuubp
Jwpdwlwinypjwu qény dwluubp 2,750 218
Funphpnwundwlwu b wy| Swnwjniejniuutiph gdny dwfuubp 4,566 498
Ny wnUwpwiht wynphyubiph bW ywpwnwynpnipniuutbiph 3,081 -
Ytpwquwhwunuhg gnun Juwu
Ywuwh W hwnnpnwlygdwu dhongubinh gény dwluubip 1,091 -
SYpwubtjwywihu dwuubp 1,583 2,415
Jdwplwjhu hwpgndubiph gény dwfuubip 937 -
Lwpybp, (pwgwnnipjwdp owhnpwhwpyh) W nnpptp 484 249
Uuywnwugnipjwu gdny dwfuubp 620 -
Snjwanh Swfuubip 173 756
Lbipywjwgnigswlw dwiuubip 208 157
dhuwtuwlwu hwpnwpwph gény dwfuu 703 250
Uy Swifuubip 1,142 194
Cunwdbup wy Swfuutip 23,182 6,739

12 Cwhnipwhwpyh qény dwluu/(thnfjuhwwmnnignid)

Lwqup << npwd 2017p. hnithuh 07-hg
2017p. HEYwnbdpGph

31-u pujws

2018 duwdwuwlwpow

Cupwghy hwnyh gqény dwtuu 26,666 -
Lhnwagywsd hwpy (4,462) (2,934)
Cunwubkup pwhnipwhwpyh gdny dwiuu/(thnfuhwwnnignid) 22,204 (2,934)

Cwjwuwnwup <wupwwbwnnygniund swhnipwhwpyh npnypwswihp Yuqgdnd £ 20% (2017 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbipniginiup dh wpp wynhyubpp b
wwnwwynpnipjniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnigniutbp $huwtuwywu
hwoybnynieniutiph Yugqiwu bwwwnwlyubpny npwug hwoyblonwihu wpdtpubiph W hwpydwu
pwquwih dhol: <hnwdgywd gwhnipwhwnyh gnidwpp hwodupyynud £ 20% hhduwywu
nnnypuwswitp Yhpwnbiny:
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Uwnnpl ubpywjwgy nud £ owhnigwhwpyh gény dwiuuh/(thnfuhwinnigdwu) b hwouwwhwywu
2whnypp/(Juwuh) dhol thnfuwwwlgywdnigniup.

Cwqup << npwd 2017R. hnithup
07-hg 2017o.
Uprynituwybun AEYnbGdptiph  Wprynibwybun
npnypwswith 31-u pujwé  npnypwswth
2018 (%) dwdwuwlwpow (%)
Cwhnyp/(uwu) dhusl hwpynidp 107,571 (14,329)
Swhnipwhwpl' 20% npnypuwswiing 21,514 20 (2,865) 20
2udwqgbgynn dwfuubip 74 - - -
Upwwndnyph
(npwywt)/puguuwlwu
thnfuwndbipwjhtu tnwppbpnieniu 616 1 (69) 1

Cunwdbup qwhnipwhwnyh gony
Swfuu/(thnfuhwnnignud) 22,204 21 (2,934) 21

dwdwuwlwynp wmwppbpnieiniuutiph gény htnwagqqwsd hwnlh hwoywpy.

31 nkywbkdpkph 2017 31 nblwnbkdpkph 2018

Cwqup &< npwd Cwhnypnu Chnwagyws Chnwsqyws
2nun duwgnpn Ywd Juwunid 2nun hwpluwjhtu hwpluwjhtu
Swuwsyws  duwgnpn wlywhy wwpumwynpnipyniu
“Tpwdwlwu dhongutip W npwug
hwdwndtipubip - (47) (47) - (47)
Lwbwfunpnubipht npqwd
Junlybp U
thnfuwwnynteniuutin 1,461 5,094 6,555 6,555 -
Uy; wywinhyutip (55) 33 (22) - (22)
Unwgywd Junybp b
thnfuwnnueniuubip - 16 16 16 -
Uy wwpwwynpnieniuubp 342 552 894 894 -
Pntuwugynn hwplwihtu Juwu 1,186 (1,186) - - -
Lbnwaqqwd hwplwihu
!l PP 2,934 4,462 7,396 7,465 (69)

wlinhy/(wwpunuwdnpnienit)
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Lwqup << npwd Cwhnypnul Jud 2017p. ntjwnbkdptph

Juwunid wuwsud 31-h npnipjudp
Lwbwfunpnubiphtt mpywéd Jwpytip 1,461 1,461
Uj| wwpwwynpnipyniuubp 342 342
Pnfuwugynn hwpYwihu Juwu 1,186 1,186
Lwdwfuwnt htwnwaéagwd hwpyuwhtu wynphy 2,989 2,989
Uj| ywpwwynpnypniuubip (55) (59)
Cunwdbup htnwaqywsd hwplwiht wwpwwynpnientu (55) (55)
2nun htinwagyuwsd hwplwihtu wynhy 2,934 2,934

13 Fpwdwlywu dhongubp b npwug hwdwpdbtpubp

Lwqup << npwd 31 niynbdptpp 31 nkywnbkdpbkph
2018p. 2017p.

Ywufuhy npwdwlwu dhongubip 10,272 7,572

Lwohyubip pwuybpnud 3,17 27,406

Uhusl 90 op wnbinnnipjwdp wjwunwihu hwohyutip

wnlnpwihu pwuybpnid 19,608 -

Cunwdbkup npwdwlywu dhongubip U npwug hwdwndbputip 32,997 34,978

2018pe. ntlwbdpbph 31-h Uhusl 90 op wnunnnipjwdp wywunwihu hwohyubpp YEunpnuwgws Gu
dby pwuynwd: Ujwunp ubpnpywsd b nnuwlw nnipihny, wwpblwu 2.3% nnynuwnpnypny:

Thwdwlwu dhongutiph b npwug hwdwpdtiputiph gony wlyuwynn ywpwnpwihtu Ynpnwwnubiph
thnthnfunigyniuutiph ybipinwnieyniup ubpyuwjwgywsd £ unnple.

Tpwdwlwu dhongubiph W npwug hwdwnpdtipubph gdny wyuywiynn wwpunpwjhu Ynpnwunubpp
dnwn GU qpnjulywt wndtiph:

2018p. pupwgpntd ns npwdwjhu gnpdwppubip stu hpwywuwgybi:

14  Qwbwfunpputpht mpjwé Jupybp

Cwqup << npwd 31 nkYwnbkdpbph 2018pe. 31 nEYunbtdpbkph 2017p.
Ululuiynn
Cwdwjuwnu  wwpupwihu Cwdwjuwnu

hwyyblonwjhtt  Ynpnunmubph Qwpyblpnwihu hwayblnwhu Updbqpydwu <wpyblonwihu

wpdbp wwhntuwn wpdbtp wpdbtp wjwhniuwn wpdtp

Nuynt gpwyny Jwnytip 174,51 (2,777) 171,734 25,629 (256) 25,373
UwwnnnwYwu Jupybp 884,521 (32,257) 852,264 896,320 (8,963) 887,357
Unluinpwyhu Junpybip 388,173 (36,735) 351,438 132,280 (1,323) 130,957
Cunwdbup 1,447,205 (71,769) 1,375,436 1,054,229 (10,542) 1,043,687
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2018p.-h ntywnbkdpbph 31-h npnigjwdp hwbwfunpnubipht winpwsé yupybiph dhoht Yongwd
wpryntuwybn nnynuwnpnypp Yuquinud £ << npwdny Jupybph hwdwnp 27.59 % (2017p."
25.06%) UL UUL nnywpny Jupytiph hwdwnp 17.04% (2017." 16.89%):

2018p. nkywnbtuptiph 31-h npnuyejwdp Cuybpnientut niuh bwlywu YEunpnuwgnd npwdwnpywsé
qunlbph gény 515,688 hwqun npwd (hwdwluwnu Jupywihtu wnpunbih 36%-p) punhwuntp
gnuwpny, wpwdwnpywsd pyny 10 Jwplwnniubph b upwug hbwn hinfuuwyyws wudwug (2017p.
450,300 hwquwp npwd Yud 43%" npwdwnpulws pyny 10 Juplwnniubph b upwug hbwn
thnfujuwwlygywsd wudwug): Loawsd Jwnpybph gony wlulwynn wwpwnpwjhtu Ynpnwunubph
wwhntuwnp Yugdnd | 33,376 hwqup npwd (2017p." wpdbgpynihg wwhniuwnp' 4,503 hwqup
nnwd):

dwnybpp génd wyuywiynn wwpwpwihu Ynpnunubph wwhnwnubpnud thnthnfunieyniutbph
ybpndnipyniup ubipyujwgyws £ uinnple.

Cwquip << npwd 2018

Qnpénnnipjuwt wipnne  Gnpénnnipjwu wdpnng
dudwuwywhwnyjwsh dwdwuwywhwwnyjwdsh
pupwgpnut whuyupynn  pupwgpnd whuwiynn

12-wduyw wwpwpwyhu wwpwpwjhu
wluYuwpynn Ynpniunubp Ynpniunubp
wwnpunpwyht (swpdbqplyywé (wpdtqplywsé
Ynpniunubp wYwnhyubp) wlwhyubp) Cunwdbkup
Uwjwnnnulywt Juplbp  (uyn
Ynid nulynt gpuiyny
wwwhnyyuws)
Ululuynn wuwpunpwsht
Ynpnwunubiph ywhniuwn 2018p.
hniudwnh 1-h npnigjwdp 9,219 - - 9,219
Swpbuyqpp duwgnpnnud
Swuwsywsd Shuwtuwywu

wYywhdubiph inthnfunigniuubn’
- hnfuwugnid wdpnng
dwdwuwlwhwwnywsdh
pupwgpntd whulwiynn
wwpwpwihu Ynpnwuwnubip
(wpdtignyywd wywnhyubin) (390) - 390 -
Unpnwuwnubiph gény
wwhnwnubph gnin

Ubpwswihnid (3,811) - 51,496 47,685
Jdbpwywugqunid - - 58 58
Tnipugpnud lwpyw pupwgpnid - - (21,928) (21,928)

Uuwgnpn 2018p. nblwnbidptph
31-h npniejwdp

5,018 - 30,016 35,034
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Lwqup << npwd

Unluppuyhte uiplbip
Ululuwynn wuwpupwsht
Ynpnwunutiph wwhniuwn 2018p.
hniujwnp 1-h npnipjwdp
Swpbuygpp duwgnpnnud
Swuwsywsd Phuwtuwywu

wywhyubiph thnihnfunigyniuutp!

- thnfuwugnid wdpnng
dwdwuwlwhwwnywsdh

pupwgpnud wyuyuwiynn
wwpwpwihu Ynpnwunubip

(wndbanluwsd whnhyutin)
YUnpnwuwnubiph gény
wwhnwuwnubph gnin

ybpwswithnid
Utwgnpn 2018pe. nblwbkdptph
31-h npnipjwdp

2018

Qnpénnnipjwt wdpnng

Qnpénnnipjwt wdpnng

duwdwuwywhwwnywsh duwdwuwywhwwnywsh
pupwgpmd whujuwynn  pupwgpnud wluluwynn
12-wduyw wwpwpwyhu wwpwpwjhu
wluywynn Ynpniuwnubp Ynpniunubp
wwpwpwjht (swpdbiqplyud (wpdbiqplyus
Ynpniunubp wlwpyubip) wlwphyubp) Cunwdbup
1,323 - - 1,323
(293) - 293 -
(509) - 35,921 35,412
521 - 36,214 36,735

dwpywihtu ynpndbih wyulywiynn ywpwnpwihu Ynpnwwmubiph wép wwjdwuwynpjwsd b bnty
wnpwndbih hwdwfuwnu swihh wény U ywpwpwiht nhuyph wéh b nunbuwlwu wwjdwuubpp
ywwpwpwgdwu htunlwupny thnytiph dhol owpdny: Sunbuwlwu gnpdnuubiph hbwnwgqw
ybipndnipyniup ubipyuwjwgyws t 24.3 dwunpwagpnieniuntd:

2017p. nblywbdptiph 31-h npnipjwdp <LUU 39-h hwdwéwju yupytiph b thnfuwwnynieinwiuutpp
wndbgpynuihg Ynpnwuinubiph gény wwhnwiwnh 2wndu pun nwubiph htnlywiu k.

Lwqup << npwd

dwpybip

Updtgpynidhg wwhnwuwnubip

(fudpwyht)
2ntn Jupybp

2017

Nuynt
Unlwnnip gpujunpdwdp  Uywnnnulwu Cunwdbkup
132,280 25,629 896,320 1,054,229
(1,323) (256) (8,963) (10,542)
130,957 25,373 887,357 1,043,687

2018p. nkywnbtdptiph 31-h npniejwdp hwéwfunpnubpht wpwdwnpgws pyny 85 Junybpp

npwug wwwhnydwu dhong hwunhuwgnn gpwyutiph Cuybipniejwtu wywhwush hpwyniupp,
punwdtiup 200,215 hwquwp npwd gnidwpny, Culbpnigjwu Ynndhg 2018p.-h pupwgpnd

gpwywnnyb b pwulhg unwgywd Ywplh nhdwg (dwunp.17):
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huswbu upwd k22 dwunpwgnpnie)niuntd, 2018p. nklwnbdptph 31-h U 2017 . nkywbdptph 31-h

npniRjwdp quwpytiph quwhwunywsd hpwywu wpdtipp dnin £ npwug hwodblonwihu wndtiphu:
Lwbwfunpnutpht wnpqwé Jwnybph dwdybunwihu yepindnieyniup ubipyujwgyws k23
dwunpwgpniejntunty:

Cwbwfunpnubphu wnpgwd qupybph wwpwpwiht, hnfuwndtpwihtu bW tininynuwnpnypwjht
ybpnwdnipyniup pugwhwjnyws £ 24 Swunpwagpnieginiunwd: StnGywwnynieniup juwwlygywsd
wudwug hbtwn gnpdwppubiph yGpwpbipjw| pwgwhwjunywsd £ 21 Swunpwgnpnieniuntd:

15  <phduwlwtu dhgngubtp b ng yynipwljw wlmnhyubp

Cwqup << npwd
Qnyp L uy; Ny
Cwdwlywpgswih  gpwubtuyjwlywh hpduwlwu  unypwlwu

U b wy Uuwppwynpnd dhongubp wlwhdubp Cunwdbkup

Ulyqpuwywu wpdtip
2017p. hnyhuh 07-h

nnnuejwdp - - - -
Udbjwgnd 2,998 6,216 - 8,132
2017p. nbywnbdpbph 31-h

17,346

npnRjwdp 2,998 6,216 - 8,132

17,346

Uytwgnid 309 260 221 838

1,628

2018p. nblwnbdpbnh 31-h
npnejwdp 3,307 6,476 221 8,970

18,974

Uwoywdnieniu b
wdnpunhqughw
2017p. hniyhup 07-h
nnnuejwdp - - - -
dwdwuwywopowuh
Swfuu (359) (2,499) - (673)
2017p. nbywnbdpbph 31-p

(3,531)

npnejwdip (359) (2,499) - (673)

(3,531)

dwdwuwwopowuh
Swfuu (358) (722) (31) (1,049)

2018pe. nblywbdptiph 31-p

(2,160)

npnLejwdp (717) (3,221) (31) (1,722)

(5,691)

<wiybilzhnwiht wpdtip

2017p. nbljinbdpbiph 31-h

npniRjwdp 2,639 3,717 - 7,459

13,815

2018p. nhlntidptinh 31-h

Apnipjwdp 2,590 3,255 190 7,248

13,283
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Udpnnonipywdp dwpqwds wliphyttin

2018p. nbklywbdptiph 31-h npnipjwdp hhduwlwu dhongubiph gwuynwd slwu wdpnnontejwdp
dwwd Ywd wdnpuinhqugywsd wynphyubn:

<hdbwluwt dhongttinh U ns tynipwlwt wyiphdbinh uwhdwbwhwlynidubn

2018pe-h ntywntdptph 31-h npnigjwdp Cuybpnieiniup sh inhpwwbint| ywpunwynpnigynituubph
nhdwg gpwywnpywsd Ywd npuk wy uwhdwuwthwydwu Gupwyw hhduwlwu dhongubiph Ywd ny
Ujnipwlwu wywmhyubipp:

16 Uy wywnhydubp

Lwqup £ npwd 31 nkywnbdpbpp 31 nkYwnbdpbph

2018p. 2017p.
Aphnnpwywt wwpwpbp W wy] unwgybiihp gnwdwpubp 472 -
Cunwdbup wy $hutwtvwywu wlnmhyubp 472 -
Ywuluwybwnubip 1,264 19
Lwoquwnlubip wotuwwnwyhgutiph htiwn 450 -
Ywufuwybwnpubp wy hwpybph gény 358 255
Cunwdbup ny Shuwtuwywu wlywnmhyubp 2,072 274
Cunwdbup wyj wywnhyubp 2,544 274

W $huwtuwlwu wynphyubph gény wyulwiynn ywnpunpwihtu Ynpnwunubipnud
thnthnfunigyniuubiph ybipnidniejniup unnple.

Lwqup << npwd 2018 2017
Uyulyuyynn
wwpwnpwjht
Ynpniunubp Cunwdbup
W $huwtiuwyw wlyinhyubip
Uyuywynn wwpwpwihu Ynpnunubiph wywhnuwn 2018p. -
hniwdwpp 1-h npniejwdp -
YUnpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud 461 -
2ntn nnipugpnid (461) -

Utiwgnpnp niljinbdptiph 31-h npnigjudp - -
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17  Uunwgywé Juplybp b hnfjuwnniyeyniuubp

Lwqup << npwd 31 nkYwnbdpbph 31 nklywbdptpp

2018p. 2017p.
Jdwpybp << wnuwnpwjhu pwulybphg 121,928 -
Pnfuwnnipniutbin pwdubitmhpnohg 102,114 -
Utiwgnpnp niljinbdptiph 31-h npnigjudp 224,042 -

2018pe-h ntywntdptph 31-h npnigjwdp <L wnlinpwjhtu pwuybphg unwgyws qunpybph dhohu
Yonjwsd wpryntuwybinn inynuwnpnypp << npwdny Jupytiph hwdwp ugdnwd £ 10%, UUL
nnpwpny upybiph hwdwp' 7.2 %: Pwdubnhpnohg ubipgpwywsd thnfuwnnipjwu dhohu Yonwd
wpryniuwybin innynuwnpnypp Yuqgdnid k£ 7%:

<L wnluwnpwihu pwuytiphg ubipgpwywsé Junybpp wwwhnyywsd Gu hwdwfunpnubphu
wnpwdwnpjwd pyny 85 Jupytiph W npwug wwwhnydwu dhong hwunhuwgnn gpwyubiph
Cuybipniejwu ywhwugh hpwyniuph gpwywnpdwdp, punwdtup 200,215 hwqup npwd gnidwpny
(Swunpwagpni|nLu 14):

Cwyybnnt dwdwlwuwopowunwd Culybpnyeniup sh niubigh] dwjp gnwwph, wnynuubiph
sybwpnudubip Ywd wy| fuwtunnudubp:

18 Uj; wwpunwynpnipyniuubp

Cwqun £ npwd 31 nkywnbkdpbkph 31 nkywnbkdpkph

2018p. 2017p.
dbwnybihp gnidwnpubip 2,970 3,543
Muwpwnwynpnipntt wuduwywqgdh tywwndwdp 2,532 1,710
LCunwdbup wj $huwtuwlwt ywpunwynpnieyniuubp 5,502 5,253

Muwpunwynpnigyniuubip hwpybiph gdnyd’ pwgwnniejwdp

owhnipwhwnyh 1,447 1,830
W 27 -
Cunwdbup wj) ny Phuwtvwlywu wwpwnwynpnieniutbin 1.474 1.830
Cunwdbup wj] wwpwwynpnieniuubp 6,976 7,803

19  Ubhwlwt juwhwnw

2018p. nkywnbuptiph 31-h npniepjwdp Cuybpnipiwu gpwugqwd U wdpnnonipjwdp yowpywsd
pwdubunhpwywu Yuwhwwip Yugdnd Ep 1,100,000 hwq. npwd: <wdwdwju Cuybpnyeiwu
Jwunuwnpniejwu, pwdubwmppwlwu Yuwhwnwip Yugdyws £ pyny 220,000 unynpwlwu
pwdubwndubphg' jnipwpwugnipp 5,000 npwd wudwuwlwu wpdbpny:

2018p. ntywbdptiph 31-h npniejwdp Culbipniejwu 100% pwdutinndubipt wwnlwunid tu ££
pwnwpwgh Ywpnwu Ynwjwuhu:
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20 NMujpdwtwwu ywpunwynpnipyniuubp

bpwywlwt b hwplyuyhtr wwpypwynpnygyniitiin

Cwjwuwnwund hwplwiht hwdwywpgp hwdbdwwnwpwn unp £, W upwt punpng £ optitunpniejw,
wwonnuwlwu hwjnwpwpnieniuubph bW nwwnwpwup npnonwdubph hwbwfuwyp
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwhwuwlwu b Gupwyw wnwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwtu hwplwjhu
dwpuhuubpph Ynndhg, npnup hpwywunt tu Yhpwnb) inydtip b nniquiuputip: <wpluwhu
opbuunpnyejwu fuwfundwu nbiwypnwd, hwpywiht dwpdhuubiph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpuwnpnudubp, wnydbp bW niniquiupubp, wybih pwt unnigdwt bwlunpnnn
hwoytinnt 3 nmwphubiph hwdwp:

Wu hwuqwdwupubipp <wjwuwnwunud Yupnn Gu wnwewgub) hwplwihu nhuybn, npnup wytith
qguwih Gu pwu wy Gplyubipnud: WEYwywpnieyniup hwdngqyuws k, np wwwnowé Yepwny Yuwnmwpb &
hp hwpYwht wwpwnwynpniejniuutipp, hhduybing <wjwunwunwd Yhpwnynn hwnplwhtu
opbuunpnyEwu, Wwonmnuwwu hwynmwpwpnieiniuubph W nwwwpwuh npnanudutiph pp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuhy, hwdwwwwwutuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuutppu hwennyh
hwpywnpb) hpbug dGluwpwunigniuubpp, www wju $huwtuwlwu hwoybinynyeniuubiph Yypw
wqnbtgnuentup Ywpnn £ bwywu hub:

Ywdwpnieniup hwdnqywd E, np Culbpnig)niu hp gnpdniutinyeniup dwywinud £
opbuunpnypjwdp twuwwnbujwd ywhwugubph 2powtuwyubpnid, bW wdpnnonyejwdp Ywunwnb §
hp hwplywjht wwpwnwynpnigyniuubipp:

2018p. nbywnbuptiph 31-h npniejwdp Cuybpnieiwu Uwwndwdp sh Gnbp npuk nwwwlwu hwg:
Lhnbwpwp Cuytpnigjwu Ynndhg hpwjwywu bW hwpywiht wwpunwynpnipyniiutiph gdny
hwlwwwunwufuwu wwhnwwnubp s6u suwynpyb:

Muwpippuyhti nhuly wwpnibwlynn wwpywynpnygyniitiin, Gpwpfuhptlin b wy;
bhtwtvwlwt wuwydwbwagnbn

hp gnpéniutinigjwu pupwgpnid Cuybpnyentup wpwdwnpnw £ hp hwéwlunpnubiphu
htinhwsaytlyonwiht nhuy wwpniuwynn phuwtuwywu gnpdhpubin: LaJwsd huwtuwywu
gnpdhpubinp, npnup ntubu Jwpywihtu nhuyph tnwpptip dwwpnwyutp, s6b wpnwgnynud
Phuwtuwlwu yhbwyh dwupt hwoybtinnynipjwu dbg:

31 HYwintidpbph 2018p8.-h npniejwdp htitmhwoybtiyonwihu nhuly wwpniuwynn ppuwtuwlw
gnpdhpubip wnyw sku:

31 Hwnbdptiph 2017R.-h npniejwdp wujwiuwlywu Yud wwjdwuwgpwihtu gnwdwpubpp
htwnlyw)u Gu.

Spwdwnpywé Gpwtuhpubp 14,110
LCunwdbup wwpupwiht nhul wwpniuwynn wwpwwynpnieniuubp 14,110

Jdwplwjht wwpwwynpnueniuutiph, Gpwtuppubph W wy $huwtuwlwu dhongubph wwpwpwjhu
nhuyh wnwybjwgnyu swihp jwywagnyuu tEplujwgywsd £ wju wwpuwynpnypniuutiph b
wwjdwuwlwu wwpunwynpnigynituubiph punhwunip gnidwpny:
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Muwpnppwynpnipiniutin gnpdwnbiwwt Junpdwlwinygywt gény — CalGpnipinitp npwtiu
Juipdwluy

Cytpnieyntuu hp gnpdniutinyeniut wwwhnybnt uwwwwyny Yupb| £ wupwpd gnyph
Jupdwlwinypjut wwjdwuwgntip:

2bnjw| shwjinwpwpynn gnpdwnuwlwu Jupdwywinipjwu gdny Yyeéwnybhp wwywgw punhwuntp
ujwqugnyu Jupdwybwpubph Yunnigwdpp hbnbywiu k.

Cwqun << npwd 31 nkywnbdpbkph 31 nkywnbkdpkph
2018p. 2017p.
Uhusle T wriwph 2,600 100

LCunwdbup wwpuwynpnieiniuubp gnpdwnuwlwu

Jwpdwlwintpjwu gény 2,600 100

Uwwhnywqpnipyntt

Cwjwunwund wwwhnywgpnipjwu ninpunp gunuynd £ quipgugdw thnynd, b wy) Gpypubpphu
hwwnnwy pwqdwphy wwwhnjwgpnipjwu duwswihtip hhduwlwunw nbnlu Yhpwnbih s6u: Lwup
ntin Cuybipnieiniup sh bwfuwwnbiub] wdpnnowlwt wwywhnjwgpnigyntt, wnlw k nhuy, np
npnawlyh wywnhyubph Ynpnwinp Yud nsuswgnidp Yupnn § niubuw] pwgwuwywu wgnbgnipniu
Cuybipniejwu gnpdniubinejwu W $puwtuvwlwu yhdwyh ypw:

21 QAnpswppubip juwywlygws Ynndbkph htwn

Cwldwdwju <LUU 24 «Ywwwlygywsd Ynndbiph pwgwhwjnnud» Ynndbpp hwdwpynid Gu
Ywuwwygywd, beb upwughg dtyp Ywpnn £ yepwhuytip dinwuhtu ud bpwuwywih wanbgnieniu
niubuwi djnwp ypw' Shtwtuwlwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepywjwgynn
hwaybwnynyeiniuubph wnnwing Culybpnipjwu juwwlygyws Ynndbpu BU* upw pwdubnbpp,
ntywywnp wuduwywqgdh wunwdubipp, huswbu bwb upwug hbn Yuwwygwsd wushp U upwug
Ynndhg ytipwhuyynn Ywaqdwybipwnieniuubinp:

Cuybipnipjwu Yytpguwlywu ytipwhuynnu £ << pwunwpwgh Ywpnwu Ynwjwup:

Cuybpnueniut hp gnpdniubintejw pupwgpnd ubpgpwdyws t hunw yuwwygywsd Ynndbiph htiwn
uh 2wpp gnpdwppubipnud: Wn gnpdwnpubipp ubipwnnud 5u Jwpybipp, wjwunubpp b wyju: LoJws
gnpdwnpubipp hpwlwuwgyby Bu' onyuynid gnpdnn wwydwuubphg W tnnnynuwnpnypubiphg
Glutiny:
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Snpdwppubiph dwywiubpp, duwgnpnutipp mwpdw ytipoh npnigjwdp b tmwpjw Gywdnun b

Swluubpp htinlywu Gu.

Lwqup << npwd

Spuwbuwlwi Yhdwlyp dwupt hwpdbpdnieinit
Lwibwpunpnbbpht yipdwé Juipln

Jdwpyh duwgnpnp 1 hniudwph npnigjwdp,
hwdwfuwnu

Swpyw pupwgpntd mpwdwnpywd Jupybp
Swpyw pupwgpnd dwpywd yupybp

dwnyh duwgnpnp nklwnbdpbph 31 npnyejwdp,
hwdwfuwnu

Updtgpynwihg wwhniuwin

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp
Uypwgyws thnpuwnnieniitip

Utwgnpnp 1 hntudwph npnygjudp, hwdwfuwnu
Swpyw pupwgpntd mpwdwnpywsd Jupybp
Utiwgnpnp ntiljinbdptiph 31-h npnigjudp

Uypwgywés bpuwppuwynpniginitiibn npwtiu Juinyh
wwwhnydwb dhong

Cwhnyph Gud Juwup b wy hwdwwwpthwly Shtwbuwlwl

wpryniipliph dwupt hwpdbydnipynit

Snynuwjht GYwdnin Jupybph gény
Updtgpydwt dwfuu
Snynuwyhtu dwfuubip hnfuwnnieniuutiph gény

2018 2017
1EYwywp
wuduwlwuqdip 1EYwywp
Pwdubwnbpbp L L Pwdubmbpbplb  wuduwlwuqip b
Ywywlgyuwsés  Juuywlygdwsd  Yuwwly-gws Yuywlgywsd
Ynndkp Ynndkp Ynnukp Ynndkp
- 24,305 - -
- (5,857) - -
- 18,448 - -
- (38) - -
- 18,410 - -
102,114 - - -
102,114 - - -
163,550 - 223,000 -
- 1,538 - -
- (543) - -

(4,731)

NEYwywnp wuduwywgdh gény Yuwnwpywsd thnfuhwinnignwdubipp hbinlywiu Gu.

Lwqup << npwd

Upfuwwmwywné b wwpglwwnpnwiubip

Cunwdbup nGlwywp wusduwlwqdh gdny Yuwmwpwd

thnfuhwwnnignidutip

2018 2017
43,029 16,700
43,029 16,700

Suopbuubiphtu U nGlwywp wusduwlwaqdh wy wunwdubpht /b punwuhph wunwdubphu/
unpwdwnpywd 18,991 hwqwp npwdh Jupybpp Jéwpdwu Gupwlw 1-5 nmwpjw pupwgpnid b
npwug dhoht Y2nywd wpryntwybin tnnynuwnpnipp Yuqdnud £ 19.7%:
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22 bPpwywu wpdbph swhnudp

Snipwpwusinip hwoybnnt wduwpdhu Laybpnysinitp ybipindnud £ wynpyubiph b
wwnwwynpniejniuttinh wpdtipubiph thnthnfunieyniuutipp, npnup wbwp £ yGpwgquwhwnytu
hwdwdwju Cuybpnigjwu hwowwywhwywu hwouwndwu punwpwlwuntejwu: Wu
ybpnwnipyniuutiph hwdwp Caybpnieinitp 6onnid £ hhduwlwu wyjwiutpp, npnup Yhpwnyb Gu
Uwfunpn quwhwwdwu dwdwuwy, hwdwnpbiny qguwhwwndwu hwodwpyh wnbntywwnynieiniup
wwjdwuwagpbph b w) hwdwwwwnwuluwt thwunwenpbph hbn: Culbpnejwu wulwfu
guwhwwnnnubipp hwdbdwwunnud U jnipwpwugnip wynhydh b ywpuwynpnigjwu hpwlwu wndtph
Jnipwpwugnip thnthnfunieiniup hwdwwwwwufuwt wpunwpht wnpnipubipp hbin, npnabint
hwdwp, G hhduwynpywd E wpnynp wyjwi thnihnfuniejniup:

Shuwtuwlwu b ng ppuwtuwywu wywmhyubipt nt ywpwnwynpnieniutubpp ubpyuwjwgynid tu
hwdwdwju hpwlwu wnpdtiph hhbpwpfupwh: Wu hhipwpfuphwt pwdwunid £ Shtwtvwywi U ng
$huwtuwywu wlnhyubpu nt wwpnwynpneiniuubpp Gpbp dwwpnwyubph' hhdp punniubing
npwug hpwywu wpdtph swihdwu dwdwuwl ogunwgnpdywd gnpdhpubiph tpwuwywihnieniup:
hpwlwu wpdtiph hppwplupwu nup hbnlyw) Gptp dwlwpnuyubpp'

Uwywpnwy 1 - unyt wywnhyubiph b wwpuwynpnipyniuubph gény wynhy ontuiubpnud
quuwpynn qutinp (s62qnpnyws).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubipwndwd guwuzynn qutiphg mwppbp w)) Guytinwhu
ndjwiubn, npnup wywnpyh b wwpwwynpniyejwu hwdwp nhunwpybh Bu nipnuypnpbu (wjupupt’
npwbu qubip) b pE" wuninuyhnpbu (wjupupt' qubpph hpdwu Ypw unwgynn):

Uwywpnwy 3 - whnhydh Ywd ywpunwynpnigjwu gony Giulbunwihu wdjwiutp, npnup hhdujws
stu nhunwplynn aniujwlwts indywitiph ypw (ng nhiwplbith Gulbnwht ngjwiutn):

22.1  bpwlwu wpdtipny sswihynn Shuwuuwlwu gnpdhpubip

Uwinnpl pipdwd wnynwuwyp ubpyujwgunid £ huwtvwlywu wynpdubpp b
wwnwnwynpnipniuubpp hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybtinygnpniund s6U swithyb) hptiug hpwlwu wpdbpny U pun dwlwpnwyh yeppndnud £
npwup hpwlwu wpdbph hhbpwpluhwynud, G hpwywu wpdtiph swithnwip np pwuntd

nwuwlywngywd:
Lwqup £ npwd 31 nkwnbkdpkph 2018p.
Cunwdbkup Cunwdbkup
hpwlwt  hw)yblznwht
Uwlhwpnuy1 VUwlwpnuly?2 UVwlwpnwy3 wpdbp wpdbp
Sptwbuwlwl whiphyulin
Ywdwlwu dhongubip U npwug
hwdwnpdtiputip - 32,997 - 32,997 32,997
Lwédwlunpnubiphu wpqwd Jupybp - 1,375,436 - 1,375,436 1,375,436
Uy; wywhyubip - 472 - 472 472
Shuwbuwlwl wwpypwynpnygniibin
Jdwpybp b thnfuwnnipyniuutip - 224,042 - 224,042 224,042
Uy wpwwynpnieniutbip - 5,502 - 5,502 5,502
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Lwqup << npwd 31 nkywmbdptph 2017p.

Cunwdbtup Cunwdbup
hpwlwt  hwaybyznwht

Uwlwpnuy1 Uwlwpnuy2 Uwlwpnuy 3 wpdbp wpdbp
Sptwbuwlwl wyiphyulin
Ypwdwlwu dhongubip U npwug
hwiwndtiplibn - 34,978 - 34,978 34,978
Lwbwfunpnubpht tipwsd Junytip - 1,043,687 - 1,043,687 1,043,687
Shuwbuwlwl wwpypwynpnuyayniiibn
Uy wwpwwynpniejniuutip - 5,253 - 5,253 5,253

Lwéwpunpnbbpht yipdwé Juiplybp

Shpujwd nnynuwnpnyp niutignn dhongubiph quwhwwnwywsé hpwlwu wndbpubipp, npnup,
uwhdwuynw tu Glutiing wyuwynn wwwgw npwdwywu dhongutiph hnuptiph hwdwnlyhg,
qtinsyntd Gu udwu wwpupwihu nhuy bW dwpdwt dwdybwn niutignn gnpdhpubiph pupwghy
wnynuwnpnypubipny:

Updtanlywsd yunybinh hpwlwt wndtipp hwaywplynud £ gpwdh wnwpyuwih qubwnphg
wyuywynn npwdwlwu dhongutiph hnuptiph hhdwu ypw: SFpwyh wnwpywih wpdbpp hhduyws k
wuywfu, dJwutwghunwywu npwywynpnud niutignn gnyph qguwhwwinnh hpwwuwgnpwsd
guwhwwnwubph ypw:

23  UWywmhydubiph b ywpwwynpnipyniuubph dwdybunwghu
ybGpniénipyniu

Lhnlyw) wnynuwyp ubpyujwgunad £ phtwtuwlwu wynphyubipp b ywpunwynpnigyniuubip pun
uwywuybihp dwpdwu dwdybnubiph: Cuybpnipiwu sqbinsdwé wwjdwuwgpwh
wwpuwynpnigintuubph dwuht wbntlwwnynye)niup ubpyujwgyws £ dwunpwgpniyeiniu 24.8-nwd:

Lwqup << npwid 31 nklywnbkdptph 2018pe.
Uhusl 12 12 wduhg
wihu, wytih,
Swwhwug U Gupw- Gupw-
dhusk 1 1-hg dhush hwupw- 1-hg 5 hwupw-
widhu 12 wihu gniiwp wwph gnuiwp  Cunwdbkup
Uyppdutn
Thwdwywu dhongubip U npwug
hwdwndbiputin 32,997 - 32,997 - - 32,997
Lwbwfunpnubpht mpdwsé Junybp 39,585 260,209 299,794 1,075,642 1,075,642 1,375,436
Uy wywhyubp 472 - 472 - - 472

73,054 260,209 333,263 1,075,642 1,075,642 1,408,905
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Cwqup << npwd 31 nEywnbkdptph 2018e.

Uhugl 12 12 wduhg
wdhu, wybih,
Swwhwug U Gupw- Gupw-
dhush 1 1-hg dhush hwupw- 1-hg 5 hwupw-
wdhu 12 wdhu gnidwp wwph gnuiwp  Cunwdbkup
MNuwpypwynpnieinitibin
Unwgywé Junybp b
thnfuwnniyniuttin 20,836 101,588 122,424 101,618 101,618 224,042
Uy wwpwwynpnipniuubip 2,970 2,532 5,502 - - 5,502
23,806 104,120 127,926 101,618 101,618 229,544
2nun nhpp 49,248 156,089 205,337 974,024 974,024 1,179,361
“nunwiyws Gtinpywsp 49,248 205,337 1,179,361
Cwqup << npud 31 nkywnbkdptph 2017p.
Uhtsl 12 12 wduphg
wdhu, Gupw- wybih,
Swwhuwitg b 1-hg dhush hwupw- 1-hg 5 bGupwhwupw-
dhusl 1 wdhu 12 wdhu gnidwp wmwph gnuiwp  Cunwdbkup
Uywpyubip
Thwdwlywu dhongubip b 34,978 - 34,978 - - 34,978
npwug hwdwndtiputip
Lwbwfunpnubiphu mpywd 142,574 267,741 410,315 633,372 633,372 1,043,687
Junytip
177,552 267,741 445,293 633,372 633,372 1,078,665
Wy, wwpuwynpnygnitttn 2,543 2,710 5,253 - - 5,253
2,543 2,710 5,253 - - 5,253
2nun Yhpp 175,009 265,031 440,040 633,372 633,372 1,073,412
Ununwlywsd Gbnpywdp 175,009 440,040 1,073,412

24 Mthuyp unwyjwpned

Cuybpnipjwu gnpdniubintejwup punpn £ Shuwtiuwywu nhulbph pwqdwquunyeniu W win
gnpdniubnie)niup Gupwnpnud £ nhuytph npnawyh wuwnhéwuh W hwdwnpnieinuutpp
ybipnwdnipinitu, quwhwnnid, punniunad bW unwywpnid:

Mthuybipp Ywnwywpnup Culbipniginiu ppwlwuwgunwd £ pwgwhwjndw, quwhwwndwu W
dnuhenphugh dunwlwu gnpdpupwgubph, huswbu twl nhulbph uwhdwuwswihbph
hwuwmwwundwu b ubppht ytipwhuynnnipjwu wy dhongwnnwiubiph dhongny: MNhuybipp
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Ywnwywpdwt gnpdpupwgp fwywu tpwuwyniyeniu ntuh Culybpnigjwu qwhniypwpbpnijwu
Ywyniuntpjwt wwwhnydwu gnpdnud, b Cuybipnipjw jnipupwtgnip wfuwwnwlhg
wwwwufuwuwwynieintt £ Ypnd hp wwpnwlwuniggniuubph hbn uwywd nhuybph
wnwowgdw hwdwn: Cuybipnigjwu gnpdniutinyeniup tupwnlyynud  wywpunpwihu,
hpwgybihnipjwu nhuybiph W 2ntyuywlwu nhuyh, npu hp htipeht pwdwuynud £ wnwnpwiht W ng
wnlwnpwihu gnpdwnunigyniuubiph htin uwywd onljuywlwu nhuyh: Culybpnieniup twl
Gupwpyynud £ gnpdwnuwywu nhuybph:

Mthuybpp wulwiu ywnwywpdwu gnpdpupwgp sh Ubpwnnud gnpdwpwp nhuybpp, huswhuhp Gu
dhowdwypp thnthnfunieniuutipp, wbfuuninghwubiph wd wpryntuwpbpniejwu
thnthnfunigyniuubpp: Hwup Yuwnwdwnpynd Gu Culybpnipjwt Ynnihg nwqdwdwpwlywu
wwuwynpdwu gnpdpupwgnLu:

Mhulbiph Yuwnwywpdwb unnigdwdp

Mthuybpp puwgwhwynmdwu b ypwhuydwut ninnywd wdpnng ywunwufuwuwwnyniginiup Ypnud &
Cuybipniejwu funphnipnp, uwwyu, gnniejniu ntubtu nhuybiph Yuwnwywpdwu b ypwhulydwu
hwdwp Wwwnwuluwlwwnnt wnwudht wulwfu dwpdhuubp:

Lulbpnypywl funphnipn

Funphnipnp Wwwwufuwuwwne £ nhuytiph Yunwydwpdwu punhwunip yGpwhuynnniejw,
nwqdwywpnipjwl hwunwwndwu b nhuybiph Yuwnwdwpdwt uygpniupubph hwunwndwu
hwdwp:

dwnsnipynit

Muwunwutuwuwwnynip)niu k gnpdpupwgutiph ubpnpdwu W hpwlwuwgdwu hwdwn, npnup
Ywwywsd tu nhuybph Yuwnwywpdwu hbwn, npwtiugh wwywhnybu junwdwpdwu wulwiu
gnhpdpupwgn: hpwlwuwgunid £ nhuytiph yuwnwywpdwu nwgdwywnnipjw, uygpniuputiph,
hwjbgwlywpgbiph, pwnwpwywuniejwu b uwhdwuubph dwldwu nt Yhpwndwu
w2luwwnwupubipp:

Lwipdwwywhnipntt

Cwoywwwhnipiniup ywwnwufuwuwwnt £ Culybpnigjwu wynpdubph b ywpunwynpnigniuutpp
Ywnwywpdwu, huswtu twl nne $huwtuwywt hwdwywpgh hwdwn: <wojuwwjwlywu
unnpwpwdwuniip ywwnwufuwuwwnynientu £ Ypnud twle Culbpnygjwu hpwgybihniejwu nhuyp
U Spuwtuwynpdwu nhuyh hwdwp:

dbpupnignn

Cuybpniyejwu Ynnuhg hpwywuwgynn nhuyh unwywpdwu gnpdpupwgn jnipwpwsinip wwph
wninhwnh b Gupwpyynid ytpuinnignnh Ynndhg, npp unnignud £ huswbu pupwgwlwngbiph
wdpnnowlwuntejniup, wjuwbu b Culybtipniyejwu gnpéniubinigjw hwdwwwwnwufuwunteniup
pupwgwlwpgtphu: Ybpunnignnh wuglwgyws unnignidubph wpryniupubipp puuwnpynud
ntlwywpnipju htin U hp Ggpulwgnigniuubip nt wnwowpyubpp ubpyuwjwgunid
Cunhhwuntp dnnnyht:

thuyp quwhwipdwt b nhuljinh bapyuywgdwt hwdwlywnpgbn

Cuybipniejwu nhulbpp guwhwnynid Gu wju deennny, npu wpwwgnnw £ huswbiu uywuynn
Ynpniuwinp, npp huwpwynp £ unynpwyw gnpdniubiniejwu pupwgpntd, wjuwbu b wuuwwubih
Ynpnuinubipp, npnup hpkughg ubiplwjwgunwd G thwuwnwgh wdbtwwwn Ynpniunubph wpdtipp
puin ypdwlwgpwlwu dnnbjubph hhdph: Unnbind Yhpwnynid Gu uwiunpn hnpéhg unwgyws b
onlyqwsé huwpwynpnigyniuubph upwuwynigyniutubpp, hwoyh wnubiiny wnunbuwlwu
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wwjwdwuubpp: Cuybpnieniu bwl dnnGwynpnud £ «quinwgnyu nbwpbipp, npnup wntinh
Yynwbuwu phs hwywuwlwt pywgnn nbiwpbiph wnwowgdwu dwdwuwly:

Mthuytiph dnuhenppugp U Ywnwywpnup hhduwywund hhdudwé £ Culytipnieywu Ynndhg
uwhdwuyws nhuybph uwhdwuwswihbpp ypw: Wu uwhdwuwswihbpp wpunwgnnud Gu
Cuybpnieywu gnpdwpwn nwqdwywpnieginiup b ontyujwlwu wwydwuubpp, npnugnwd gnpdnud |
Cuybipnieyniup, huswbu bwlb Culybpnieywu hwdwp punniubh nhuyp dwywpnwyp, npp
Cuybipniejniup wwwpwuw E punniub, pun npnd hwwnnty nwnpneggntt £ nupdynid wnwudhu
puwqwywnubiph ypw: Pwgh npwuhg, Culbpnieginiup yepwhuynud b guwhwwnnd £ hp
punhwunp Yupnnnugyniup Ypbp nhuybp' yuwws pninp mbuwlyp nhuybpp L
gnpdwnunijniuutiph hwdwwwnthwy nhpptiph htiw:

Snpdniubinipjwu pninp inbuwyubph gény unwgynn wbntlwwnynieniup nunwitwuppynid b
dowlynud £ nhuytiph ybipinwnigywu, ytpwhulynnnigjuu b guwhwndwt twywwnwyny: Syjwy
wbintywwnynipintup pwgwuinpnieiniuutipny ubipywjwgynwd £ funphpnhu: <woybtingnieniup
wwpniuwynid £ mbinbyniejniuutp Ypbinhunwihtu nhuyph hwdwwwpthwy swihp,
Ywufuwwnbunwwihtu Ypbinhwnwjhu gnigwuhoutiph, nhuyh uwhdwujwsd uwhdwuwswihtph
pwgwnnipntuutiph yepwptipjwy, hpwgybihniyjwu gnigwuhoutiph W nhuyh wunhéwup
thnihnfunigjwt ybpwpbnw): Snipwpwugnip Gnwdujwly npwdwnpynid £ nhuytiph ytpwpbnpuwg
wbintywwynipintt pun puwgqwywnutiph, hwéwfunpnutiph W woluwphwgpwywu gpowtutiph:
Bnwdujwlwihtu Yupdwdpny wywg nblwdwpnn wuduwlwqdp npnand £ wywhnwunp unbnddwu
wuhpwdtipnnieiniup Juwplwhu Ynpniunubiph hwdwp: dwpsnipniup Gnwdujwywht
Yunpgwdpny unwunwd § nhuytiph yEpwpbpjw dwupwdwut hwybnynig)niu, npp wwpniuwyned
E wdpnne wuhpwdtiogn nbinblwunynieyniup Culbpniejwu nhulybiph qguwhwwndwu W
hwldwwwuwnwufuwu npnanudubiph Yujwgdwu hwdwn:

Cuybipniejwu pninp Jwlwpnwyubph hwdwp Yugdynid Gu nhultiph ybpwptipju twwpptp
hwoybwynieyniuutip, npnup tnwpwdynid u, npwtiugh Culybpnyejwu pninp pwdhuubiphu
wwwhnyb&u hwuwubiihnyentu punhwuny, wuhpwdtion b dwdwuwyht hwdwwwwnwutuwu
wbintlwunynipjwup:

3nipwpwusinip op wug b Yugynud Yupbwuinle funphpnwygnieginitu nlwywpnipjwu b
Cuybpnpywu wy wotuwwnwyhgutiph dwutwygnigjwdp, npwnbn putwpyynid Gu uwhdwuywsd
uwhdwuwswihtiph wwhwwunwp, hpwgybihnye)niup, huswbu twl nhulyh dwlwpnwynid
thnthnfuniejniutipp:

thulp swhwqutg Yatuppntwgnidutn

MNthuyh YEunpnuwgnwdubipp wnwewunid Gu, Gpp dh 2wpp gnpdpuybputp hpwlwuwgunw Gu
udwuwwnhw gnpdniubinyeynit, Ywd gnpdniutingeniup Yuwnwnynid £ dhlunyu opowuntd, Yud
Upwup nwubu hwdwudwU nunbuwlwu hwnywuhoubp, bW nunbuwlwu, pwunwpwwu Yud wy
wwjdwuubpnwd thnthnfunijw wpryniupnid gnigwpbipnid Bu udwuwwnhw wanbgnieniu wyn
gnpdpuytipubph Wwjdwuwagpwiht ywwpunwynpnigniubph juwnwpdwu niuwyniygjuu Yypw:
Mthuyh YEunpnuwgnwubpp wpunwgnnud Gu Cuybipniejwu gnpdniubinuyegjwu wpryntupubpp
hwpwpbpwywu qquyniunteintup wwydwuubph thnthnfunigyniuubph, npnup wgnbgnie)niu Gu
ntubunwd Ynuypbwn puwguwywnh Ywd wotuwphwgpwlwu opowuh Yypw:

MNhuyp swihwquug YEunmpnuwgndubphg funwwihbine hwdwp, Cuybpnyejwu
pwnuwpwlwunteintup U gnpdpupwgubpp ubpwnnid Gu hwwnnty uygpniuputip, ninnywd
pwqdwpunyp wynpndbih wwhwywudwup: hpwywuwgynud § Yunwydwpnud nhuyh uwhdwuywsd
yuwnpnuwgnuubipny:
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241  Muwpwnpwjht nhuy

Cuytipnyejwu gnpdniubinyesniup Gupwplyynd £ wywpupwihtu nhuyph' yuwdwsd upyuwnnth Ynndhg
wwnwwynpnipjwt sfwwwnbine hbwn, npp Cuybipnijwup Ynpnwunubip Yupnn b ywnbwnb):
Muwpwnpwjhtu nhulyp Cuytpnigywu Yupunpwgnyu nhuyu £, wyn wwwndwnny k| Cuybpnigniuu wju
wnwuduwyh nwnpnigjwdp b ybpwhuynwd: Mwpunpwjhtu nhulyp Yuwyws  hhduwywunwd
Jupluwjhu gnpéwnuntgyniuubph htiwn, npnup hwugbgunid Gu Jupybph W thnfuwwnynigyniuubph
wpwdwnpdwup b ubpnpnudwihu gnpdniutinyejwu hbin, npnup Culybipnigjwu wywnhyubiph
wnpwdbifh db wybjwgunud U wwpwnpwjhu wpdbipnebip bW w) wwpwpwihtu gnpdhpubip: MHthuyu
wnyw £ twl wpnhwoybhonwihu $huwtuuwlwu gnpdhputipnid, huswyhuhp Gu Juwpywjhu
wwpuwynpnigintuubpp: Mwpupwiht nhulh Yunwywpnuip b ypwhuynnnyejniup
hpwywuwgynud § Cuybpnipywu dwpsnipjwu Ynndhg W hwoybnynipniuubpp wywppbpwpwp
ubpywjwgynid Gu Culybpnipjwu Funphpnhu:

24.2  Jdwplbpph npwyh ybpindnipntu

Lhnlyw| wnnwuwyp ubpyuwjwgund £ wywpunpwihu nhuyhu $puwtuwywu gnpdhpubinp

Gupwnyqwdntejwu Ybpnwdnieniup, npnug gény wyuywynn wwpwpwihu Ynpniunubpp
wwhnwwn £ dwuwsynid: Unnple pipdwé $huwtuwlywu wywmhyubph hwdwluwnu hwayblyonwihu
wndbpp ubpyuwjwgunad £ Culbppnipjwt’ win wynhyubph gényd wwpwpwihu nhuyh
wnwybjwgnyu Bupwpywdnipniup’ hwoyh swnubing npll wwywhndquwdnyeniu Yud wy)
pwpbjwynwiutipn: Unwusugwsd wwpuwynpjwodnipniuubph Ywd Gpwsatuhpubiph gnudwpubipp
ubpywjwgunid Gu qupwiht wwpwwynpgwsdnigyniuubph bW $huwtuwywu Gpwfuhpw)hu
wwjdwuwagpbph gnwdwpubipp:

Cwqup << npwd

31 nEYwbdpkph

31 nkywnbdptph 2018p. 2017p.
by 2 Pny 3
Qnpénnnipjut wipnng  Snpénnnipjwu wdpnng
duwdwitwwhwwn-Juwéh dwdwtwlwhwwnywéh
®ny 1 pupwgpnd whulwiynn pupwgpnud whtywiynn
Ltinphti duinbuitihatin 12-wduyw wwpwpwjhu wwpwpwihu
wlufuwynn Ynpniunubp Ynpniunubp
wwpwnpwyhu (swpdtqnlqus (wpdtiqplyywé
Ynpniunubip wlunhyubp) wlywhdubp) Cunwdbkup Cunwdbup
Mwdwlwb dhhonglbin b npwitig
hwdwnpdtiptin
Pwpaén 32,997 - 32,997 34,978
Cwdwluwnu hwayblonwihu wpdbp 32,997 32,997 34,978
Updtgpynidhg wwhniuwn - -
2nun hwoyblonwihu wndtip 32,997 - 32,997 34,978
Uwwnnnuwlwt JuplGp (wyn pynid
nulynt gnuwyny wwywhnyyuwd)
Pwpap 957,257 - 957,257 921,949
Unwunwpwn 6,531 - 6,531
Quipuwiwnnn - - 95,244 95,244
Cwdwfuwnu hwyyblonwihu wpdbp 963,788 95,244 1,059,032 921,949
Updtignynuihg wwhntuwn (5,018) (30,016) (35,034) (9,219)
2nun hwoyblpnwiht wndbp 958,770 65,228 1,023,998 912,730
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Cwqup << npwd

31 nEYwnbdpkph

Lbipphtu Juplwuhatip

dwplybip U thnpuwppynyayniin
Yndtinghnt hwéwpunpnutinhti

Pwnén
Quipfuwinnn

Lwdwfuwnt hwoyblonwihu wndtip
Updbtgpynidhg wwhniuwn

2nun hwoyblonwihu wndtip

Uy phtwtivwlywts wlyiphyutin
Pwnap

Lwdwfuwnu hwaytiyonwihtu wndtip
Updtgnpynidhg ywhntuwn

2nun hwoyblonwihu wndtip

dwpluyhts
wuwpywynpywdnypynibilin b
bptwbuwlwt Gpwppuhptin

Pwnép

31 nkYunbdpbkph 2018p. 2017p.
by 2 ®ny 3
Qnpénnnipjuwt wipnne  Snpénnnipjwu wdpnng
duwlwiwywhwwn-Jwséh  dwiwtwlwhwundwséh
®ny 1 pupwgpmd whuywiynn pupwgpnd wlulwiynn
12-wduyw wwpwpwjhu wwpwnpwihu
wlufwynn Ynpniunubp Ynpniunubp
wwnpwnpwht (swpdtqplyywé (wpdbqplyywé
Ynpniunubp wlwhyubp) wlywhdubp) Cunwdbkup Cunwdbkup
344,467 - 344,467 132,280
. - 43,706 43,706
344,467 43,706 388,173 132,280
(521) (36,214)  (36,735) (1,323)
343,946 7,492 351,438 130,957
472 - 472 -
472 - 472
472 - 472
- - - 14,110
- - 14,110

24.3  Updbtgpydwu quwhwuwnnid

2018pe. hniudwph 1-hg nidh dbo diptinn pwnuwpwlwbnysynit

Uwnnpl pipdwd hnnuwiubipp gnyg Gu wiwihu, ph wyjw) hwoybnynigjwu np

Swunpwgpnipjniuutipnud Bu pugwhwjngnd Cuybpnieiut’ wpdbgpydwu guwhwwndwu b
swithdwu dnnbgnudubipp: Wu wbwp E puebpgyh hwoquwwywhwywu hwojwndwu
pwnwpwlwuntejwu htn dhwuht (nbu 4.4.6 dwunpwgnniejntup):

Muwpippuyhli nhuyp bwwt wé
Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Culbpnieiniup guwhwwnnud k, @ wprynp
Fwlwu £ wébk| $huwuuwlwu gnpdhph ywnpwnpwihtu nhuyp uyqpuwywu dwuwsnidhg htiwnn:
Juwhwwind Ywwnwnbihu, Culybpnyeniup oginwgnpdnid £ Shuwtuwlywu gnpdhph dwpdwu
wyuywynn dwdytinh pupwgpnid nkdniinh nhulyh thnihnfunie)niuutipp, wyp ns eE wyulwynn
wwnwpwihu Ynpnuwnubiph gnwwphp thnthnfunieyniutbnp:
Muwpwpwihtu nhuyh twlwu wép npnatiint hwdwn, Cuytipnieyniup hwoyh £ wnund wwwqujhu
dhindwd huswbu pwuwywywu, wjuwbu b wywgwjhu dhindwd npululwu swihwupubn:

Wuniwdbuwuhy, beb wwwaqwihtu dhindwd nmbnbywunynyeniup (huswbiu wuhwnwywu, wjuwbu
k| fudpwihu Ybpwny) hwuwubih s wnwug swpnwpwgywd dwiuubph Ywd swuptiph,
Cuybipniejniup ogwwgnpdnid | dwdybinwug optiph Yybpwpbipjw wbintlwunynieintup npnabint
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hwdwp, G wprynp wnlw E wywpupwihtu nhuyh twwu wé ulqpuwlwi dwuwsdwu wwhhg
htwn:

Lwibwpunpnbbipht pnpdwd Junlbph b thnfuwpynigyniiiiph swihwtpptin

Uwnnpl ubpyuwjwgywsd Gu hwbwfunpnubphtu npdwd qupytiph W thnfuwwnynigyntuutiph
wwnwpwiht nhuyp fwlwu wéh npnadwt swthwuhoubipp: Mwpwpwjht nhuyh fwlwu wép
uwhdwubihu ubpyujwgywsd pninp swihwuhoubpu nwibu unyu Yohnp:

30 op dwdybtinnwug - Ywplbiph nt thnfuwwnynigyniuubipnh 30 ophg wyb| dwdybiwwug |hubip
wwiunpuwiht nhulh bwlwt wéh gnighs t:

dwdytwwug - 30 oppg wmwpptipynn dwdybivnwug: Mwpunpwihtu nhuyp bwywu wé k
nhunwpyynd wju nbwpnud, Geb, suwjwé hwoytinnt wduwpyh npniejwdp dwdlybnwug optipp
30-hg phs Gu, ytipoht 6 wdujw pupwgpnid 60-hg wyt| dwdytinwug optiph wnujwqu dky
ntwp £ qpuiugyti:

Cwdbdwwnwlwu thnthnfunyentu 12-wdujw nb$niinh hwjwuwlwunyejwu dbg: 12-wdujw
nEdn|inh hwywuwywunigjwu db bwywu thnthnfuniejniup nhwwnpyynid £ npwbiu nbidnpinp
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnng dwdlbnh hwdwp: Tw YYuwynud §
wwnwpwihu nhuyp bwlwu wéh dwuht: Wu swihwuhop ogunwgnpdynid k wju nbwpnid, Gpp
Cuybpnieniut niuh JuwpYwuhwihu ubippht hwdwlwng:

dnnh hwjwuwlwunyejwu hwdbdwwnwlwu inthnfunieinit gnpdhph wdpnne dwdybunp
hwdwp - n$nnp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybinh hwdwp
Ywjnud £ wwpunpwiphu nhulyh bwywu wéh dwupht: Wu swthwuhop oginwgnpdyntd £ wiju
nbwpntd, tpp Cuybipnyeniut ntuh JuwpYwuhawihtu ubppht hwdwywng:

Ednn («thny 3») ybipght 12 wdhuubiph pupwgpntd - gnjnieintt niuh wwpwnpwihtu nhuyh
Fwywu wé, wulwiu wju hwugwdwuphg, np hwaybunnt opdw npnigjwdp duwgnpnutipp sku
nwuwlwngynd npwbtiu nb$npinwihu, Greb duwgnpnp tippht 12 wdhuubph pupwgpntd
wdbuwphsp UGy wuqwd gunuyt £ 3-pn thnyned:

Pnpdwnpowunid gnynn upybp - gnjniejniu niuh ywpwnpwihtu nhuyh bwlywu wé
Ybpwuwjdwu ywhht wofuwwnnn Yud depwiuwydwy wywhht swotuwwnnn, wjiu Jupybph
hwdwp, npnup gunuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwonpowuhg htinn
puywsd dwdwuwlwopowt): Uhwdwdwuwy wyn Jupytipp swbinp £ niubuwu 30 ophg wyb)
dwulybwwug op Ywd phs hwywuwywu Jéwnpdwu nplt swihwuhy:

bptwbuwwl Yuquwlbpwnipniatibpp bywipdwdp wwhwbotiinp swhwuhotbip

Shuwtuuwlwu Yugdwybpwnrpniuubph uywndwdp wwhwugubiph wwpwnpwiht nhuyh bwlwu
waéh npn2dw swithwuhoubpp ubpyuwjwgywsd Gu hbnlyw| wwpwgpwdubipnud: Mwpunpwiptu nhulh
Fwywu wép uwhdwubijhu ubpluwjugywsd pninp swithwuhoubpu niubu unyu Yohnp:

30 op dwdytivnwug — Ywpytiph nt thnfuwwnynyeniuubiph 30 ophg wyb dwdybnwug |hubp
wwpupwhts nhuljh fwlwl wéh gnighg £

7 L wyb| dwdlybnwug optip hwaywpywihtu b pupwghly hwohyutiph hwdwp - <woupluwihu b
pupwghly hwohyutiph hwdwp 7 b wyb| dwdlytinwug optipp yYwynud £ wwpupwihu nhuyp
Fwywu wéh dwuhu:

dwdytwnwug - 30 opphg nwpptipynn dwdybtivnwug: Mwpupwihu nhuyh bwywu wé k
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduwpyh npniejwdp dwdlybnwug ontipp
30-hg phs i, ytipght 6 wdujw pupwgpnid 60-hg wyti| dwdlytitnwug onptiph wnujwqu dky
ntiwp £ gnpwugyti:
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e Upwwpht uplwuhowiht gnigwuhoh thnthnfunypynit - wju swithwuhoh 2powuwlubipnid hwoyh
£ wnuynd Ynpwynpwnhy yuwpYwuhop: Ywplwugwihu gnigwuhoh bwlwu thnthnfunieyniup
Juplwuhowiht gnpdwywinyejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywyntd L
wwnwnpwihu nhuyh bwlwu wéh dwuhtu: Mwpunpwihtu nhuyp bwywu wép hwodh £ wnuygndd,
Gpp pun S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdbp Moody's U Fitch
gnpdwlwinuejniuubiph ufubdwubpny) JwpYwuhowihtu gnigwuhp ujuwsd BB dwlywpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounwd k: Uju nbwpbpnid, tpp $htwtuwywu
hwuwmwwnniejnutbipp sntubit Ynpwnpwinphy Juplwuh ybpnugyw) upywuhowht
gnpdwlwinyeniuubph Ynndhg b pwuyp sniup hwdwpdtip ubppht Juwpwuhowihu hwdwlwng,
Yphpwnynwd £ Ynpwnpwnhy nbdnjinp Juwplwuhop, npp hwdwwwwnwufuwunud § indjwy Gpypp
unibiptu Juplwuhohu:

o Lwdbidwwnwywu thnthnfunieinit 12-wdujw nbdnjnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dtie bwlwu thnihnfunyeiniup nhinwnplynd £ npwtiu nbE$ninh
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnng dwdybnp hwdwp: Yw YYuwynud &
wwpwpwjhu nhuyh fwlwu wéh Jwuhtu:

o adninh hwywuwlwuniegjwu hwdbdwwnwlwu thnthntuntegintu gnpdhph wdpnne dwdlbnp
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybivnh hwdwp
Yywynid £ wwpwpwjhu nhuyp bwywu wéh dwuht: Wu swihwuhop ogunwgnpdynid § wju
ntwpnud, pp Culbpnie)niut niuh qupywuhawiht ubppht hwdwywpg:

o Hadnpn («thni 3») ybipoht 12 wdhuubiph pupwgpntd - gnjnientu ntuh wwpupwihu nhuyph
Fwlwu wé, wulwlu wju hwuqwdwuph, np hwaybunnt opndw npnypjudp duwgnpnubipp sku

nwuwywngynid npwbu nEdnjunwihu, bt Juwgnpnp ytipghtu 12 wdhuubiph pupwgpntd
wdbkuwphsp bl wugqwd gunuyb) £ 3-pn thnynud:

twlhwt Juippwpwgdwl upqgwyhtwlhg nnipu quint swthwbpotbp

Grb wnyw sk Culybpnipywu Ynndhg wwpupwihtu nhulh fwhwt wéh npnpdw swthwuhgubiphg
nplhgk dbyp, www inbinh £ niubunid thny 2-hg wugnd thny 1-hu, pwguwnnipjwdp ybpwtw)jwd
wwnwptiph, npnug hwdwp Yhpwnynwd £ thnpdwopow:

Nwpipuyhti nhulip dwlwpnwlttn

Cuybipnie)niup wnwuduwgunwd £ wwpunpwiht nhuyp dwywpnwyubipp tnwppbip tdjwjutiph
hhdwu ypw, npnup Yuufuwwnbunud Gu nEdnpinh nhulp U hhduynwd Gu quipwghu thnpadjwd
nwwnnnniejwu ypw: Mwpunpwihtu nhuyh dwywpnwyubpp uwhdwuynid Gu npwuywu b
pwuwywlwu (hhduwlwund dwdybnwug opbipny wwjdwuwynpywsd) gnpdnuubipny, npnup
dwuinuwugnid Gu nEdnpinh nhuyp: Wu gnpdnuubipp tnwpptipdnud 5u Yufuwsd nhulyh punyehg b
thnfuwnnth wnbuwyhg:

tudpwyht ud wuhwpwwb quwhwpmd

Cuybipnieyniut wyulywiynn wywpwpwihtu Ynpnuwnubipp hwadwnynud £ wuhwwnwlwu Yud

fudpwihtu hhdntuputipny: Uywinhyubiph nwubipp, npuntin wyuywynn wwpwpwihu Ynpniunubpp

hwoqupyubpp Ywwnwpynid G wuhwwnwlwu hhdntupubpny, ubipwnnid Gu.

e thny 3-nwd gunuynn wuhwunwwbu vpwuwywihg Jupybp' $huwtuwlwu wlnpdubph nwupg
wulwiu,

e funonp L wnwuduwhwwnty qunybp

e quudwwbnwlwu, wnunpwihtu U dhopwulwiht hwpwpbpnieiniuutip, huswhuhp tu
pwuybpnwd wwhynn dhongubipp, htwnqudwu wwydwuwgnptipny gpwjwnpywsd wpdbenetipp U
wdnpunhqugywd wpdbpny/ppwlwu wpdbpny' wy hwdwwwihwly $huwtuwywu
wpryniuptiph dhongny swithynn wwpwnpwih gnpdhpubipp,
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o Uluwgnpnubip, npnup nwuwlwngyb) Gu npwtiu dnppbipdwé Ywd untindwd wndbgpyyws,
bt ulgpuwlwl Jupyp wwywdwuwgyb £, huy unp Jupyp dwwsyt £ wwpuph
Ybipwlwqdwynpdwu wpryntupnid:

Cuybtipnieynut fudpwynpnud £ wynpyubipp, npnug wyulywynn wwpwpwihtu Ynpnwuwnutipp sk

hwodwpyynd wuhwwnwlwu hpdniuputipny, pun hwdwudwt ywpwpwihtu nhuyny wnwudht

nwutinh® hhdtdtiny Jwplytiph punewanptiph dnw, htswbu ophtwly’

e Juwpyh wbuwyp (Ynpwnpwwnhd, hhthnptip, uplwiht pwpw, uywnnnuwt Jupy b wyiu)

e hwéwfunpnh wmbuwyp (ophuwy’ Phahywlwi wud Ywd hpwywpwuwlwu wud Ywd pun
wnuwnbiunypjwu §yninh),

* gpwyh nbuwyp (ophtwy’ gnyp, unwgybihp gnudwnputbin b wyu),
e wndnyp
e wj| punpn2 hwwnywuhoubip:

Hapniiph uwhdwbnd b «wnnnowgniu»

Cuybipnueyniup hwdwpnud £ $huwtuvwlwu gnpdhpp nbdnnh Gupwpyywsd, b, hbnbiwpwp, Pny
3-nuW nuuwlwpgwd (wpdbgplyqws) whulwiynn wwpwpwihu Ynpnwnubph  hwodwplubpp
hwdwp, pninp wju nbwpbpnud, Gpp  hnfuwnnih - Wwydwuwgpwihu - Jéwpnuubpp 90 op
dwdlbwnwug tu:

Cuybpnieniup  dhopwulwihtu  hwohyubpp hwdwpnud £ nGdnunp Bupwpyyws b wuhwwwn
gnpdnnnipiniuubp £ Yuwwpnd, Gpp wwhwuoynn  Jéwpnwiubpp  sbU Juwwpynwd - dhusl
wluwwmwupwihu opjw wywpup, huswtiu Upqwd § wuhwwnwlwu wwjdwuwgpbpny:

Npwbu npwywywu quwhwwndwu Jh dwu' wn wit' wprynp hwdwfunpnp  Jéwpniuwy
Cuybipniejniup bwl nhwnwpynud £ wnwpptp nbwptp, npnup Ywpnn Gu dwntuwgnyg wub) «phs
hwjwuwlwu Jéwpdwu» Ywpguwdphbwyp: Ldwu nbwpbpnd  Cuybpnieniup  dwupwdwuu
nhunwpynw §, pE wprynp win ppwnwpénieniup Yupnn b hwugbigul hwéwfunpnh' nbbnpnp
Gupwpyywsd hubniy, b, hbnbwpwp, guwhwndnd £ wprynp wbwp £ Jupyp nwuwlwpgb) $ny
3-nud wyuwynn wwpwpwihu Ynpnwwnmubph hwodwplubph hwdwp, pE wprynp $ny 2-nd
nwuwlwngnwp pwywpwpnid £: LAwUu hpwnwpdniEniuutpp uEpwnnud Gu.

e nuwuwywpnyeiniu, wwpwph hwjwpwgnpdwu hwdwp hpwjwlwu gnpdnnnieniuttiph
Yuwuwnwpnud Ywd hwpyuwnhp Yuwnwpnd,

e wwpunwuwuwuh [hgbughwh Ywubignid,

e Jupywnniu hwdwpynw £ hwdwdwpywnnt, Gpp hhduwwu Jwplwnniu nb$njunnud k,

e Unyu duwgnpnh pwqdwyh ybipwabwybpwnid,

e lYwu hpduwynp dunwlwunyeniuubp Juplwnnith wwywgqw niuwynygjuu Yepwpbpw)’
Yujniu b pwdwpwp npuwdwlwu hnupbiph untinddwu htwn Yuwyws,

e Jwpywnnth Jwpltiph  ogunwgnpddwt  dwlwpnwyp' Ywpbuwht (dwlp, qgwihnptu
wybjwgb) £ ywd wnyw Gu Juplwihtu dwyh udwu thnipnfunigjwu hwdwp wpnwpwgywd
uywunidubip.  hwoybunt dwdwuwwhwunywdnd  Yuwpwwp 50%-ny Ypdéwwndb| &
Juwuubph ywwbwnny,

e wwpwptiph dwdydwu gnpdwlhgp gnyg £ twihu, np wwpupp Yuyniu gk,

e hhduwlwu hwéwfunpnh Ywd Jupdwlwih Ynpniuw,

o Ynfujuwwlygywsd b Ywplunp hwdwfunpn nhdb b utwuy dwuwsytine hwdwp,

o Ybpwabwybpwnd” unlyh qquih dwuh ghgdwdp,

e Jupywpt Ywqdwybpwnieniup  vtwuynypjwu  gnpdwnnye £ ulund  thnfuwnntp
uywwndwdp:
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Cuwn Culbpnipjwu pwnwpwlwunyejwu' Shuwtuwlwu gnpdhpp hwdwpynwd b «wnnnowgwd», U
htnbwpwp  Ybpwnwuwwpgynud  eny 3-hg, bt wnujwqu bpbp wupundby  wdhutbpp
pupwgpnd nbtdnnph  uwhdwudwsd swihwuhgubphg npub deYp  pwgwlwibp £ Uywnpdp'
wnnnowtwintg hbnn  ®eny 2-nd Ywd  $ny 1-nd nwuwlwpgbine npnondp - Ywujws  k
wnnnowgdwu  wwhhtu Gagpunywd nhuyp dwlwpnwyhg, b wprynp uw vowuwynd k, np
uygpuwywyu dwuwsdwyu hwdbdww bnbp £ wwpwpwihu nhuyh qquih wé: Culbpnieywi’
wyuwynn wwpwpwiht  Ynpnwnubph  «wnnnowgdwu»  swthwupou  wybih dend L, pwu
ybpwuwjjwd b swofuwwnnn wwpwnpbiph yspwpbipjw 12-wdujw ywhwgn:

dbpwbuwyws b thnihnfudwds Junplbp

Cuybipnie)niup Gppbdu ghonuutip Ywd thnthntuniejniutbp £ Ywwnwpnud Jupyp uyqpuwlw
wuwjdwuubpnu® wpdwaqwupbiny Jupywnnih $huwtuwlwu ndupnyeniuubpht’ gpuyp
ubithwwuniegyntu Yybpgubiint Ywd wy Yepw wyt hwdwpwgnpbine hnfuwptu: Cuytpnigyniup
hwdwpnuw £ Jwpyp ybpwuwyws wju dwdwuwy, bGpp Yuwwpnud £ ghonwdubip Yud
thnihnfunyeyniuubn’ Glubingd Juplwnnih ubplw juwd juufuwwnbudnn $htwuuwlwu
ndqwpnreiniuutiphg, W npwup skp Yuwwwph, et Jupywnniu Shutwtuwwbu wnnng |hubip:
Shuwtuwlwu ndywpniejniuutinh gnighsutip Gu huwtuwlwu gnigwuhgubiph dwiunnnudutipp
Ywd wwpwpwihu nhuytiph pwdup Ynndhg pwpdpwgywd twlwu dinnwhngnyeniuubipp:
Jdbpwuwjdwu dhongwnnwdubpp Ywpnn Gu pungpytip yéwpdwu wywjdwuwynpgwsdnyeniuubiph
Gpywpwaégnud bW Jupywynpdwt unp wwjdwuubiph hwdwdwjubignid: Mwjdwuutiph yGpwuwnudhg
htinn gwulwgwsd wpdtgnynid swihynid £ wpryniuwybn innynuwnpnyph Yhpwndwdp, npp
hwodwpyynid § wwjdwuubpp thnthnfuniginiuhg wnwy: “w Culbpnyeyw’ yepwuwyws Jupybph
Ytpwhulydwu pwnwpwlwuniginiut £, husp Yoquh wwwhnyb wwwagw Yéwpnudubiph
hwjwuwlywunie)niup:

Uwwbwuwsdwu tpwptipjw) npnanwdutipp b @ny 2-h nu €ny 3-h dhol nwuwlwpgnidp
Ywwnwpynid £ nbwp wn nbiwp:

Cuybipnie)niu «wnnnowgdwu» dwdwuwlwopowt b uwhdwunwd YyEpwuwindhg htwnn puwd 12-
wdyjw dwdwuwywpowup, npp Yhpwnynwd £ dhwju yepwtwpywsd b swofuwnnn wwpwnpbiph
hwdwp (pwgwnbiny wpunntjw| dwdwuwlwhwwnywsn): <woyh wnubiny wju hwugqwdwupp, np
ybpwuwjnwihg wudhowwtiu htinn huwpwynp sk npnatp huwtuwywu ndwpniejniuutinp
wnlwynyeniup’ wuhpwdbown £ ogunwgnpdty «wnnnowgdwu» dwdwuwlwopowup' npnobint
hwdwp wprynp wwpwpt wpryntuwytin £ «wnnnowgb»: Wuwhuny, pninp ybpwuwjws b
swotuwwnnn wwpupbpp Ytpwuwynuihg hbunn' «wnnnowgdwu» dwdwuwlwopowund, whwnp &
duwu 3-pn thnynwd, wulwiu wwpuwynpnyejw npwywu npulinpnwihg (dwdybunwug optiph
pwgwlwynieintu b wjju):

Cuybipnieyniup thnpdw2powt £ hwdwpnud «wnnnowgdwt» dwdwuwywopowuhg htinn puywsd 24-

wdyjw dwdwuwywnpowup, npp Yhpwnynud £ ybpwuwpgwd b wofuwwnnn wwpunpbiph hwdwp:

Uhwnhdp' npwtiu Jepwuwpdwsd b wotuwnnn wwpwpbp nwuwlywpgybinig hbnn swpniuwynid &

Juw| wnujwqu 24-wdujw thnpdwopowuntd npwtiv yepwuwgws:

Npwbugh Juplyp snuuwlwpgyh Jepwtwyws Yunbgnphwnud, hwéwpunpnp wtinp £

hwidwwwuwnwutuwuh pninp hGnlyw)] swihwuhoubphu.

 hp pninp wwpupbipp wtinp £ nhuwplbu wafuwnnn,

o btipynt mwpyw hnpdwopowut wywpuynid £ wju opp, Gpp yepwtwjdwu wwydwuwghpp
hwdwpynud £ wofuwwnnn,

o hnpdwpowth dwdybinph wnujwqu Yeup puewgpnid ny Ewlwu hwdwpynn dwjp gnidwnpp
Ywd nnynuwagnidwph Ywunuwynp Jbwpnudubip,

e hwbdwfunpnp sniuh npuk wwjdwuwghp, npp wytiih pwu 30 op dwdybwwug L:
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Greb thnthnfunigyniuubpp qquih Bu, yuwpyp wwywdwuwsynd £, huswbu pwgwnpynid t 4.4.4
Swunpwagnnypnlunty:

Hapniiph hwywbwlwunyeniti (PD)

PD- U ubpywjwgund £ upywnnih Ynndhg hp $htwtuwlywu wwpnwynpnyeyniuubpp Yu'd
wnwohYw 12 wdhuubph (12mECL), Yw'd wwpwwynpnigjw gnpdnnnipjwu wdpnng dwdlbunh
(LTECL) pupwgpntd sywunwnbijnt hwyjwuwywunye)niup:

Snponnnipjwu wdpnne dwdybnh pupwgph PD hwadwpyynd £ Yhpwnbing dwdybunwjuniejwu
Ywnnigwdpp 12-wdujw PD-h Yypw: dwdybunwjunygjwu Yuwnnigwdpp gnyg b nwihu, pb huswtiu
E thnfuynid wnpindbifh nb$nin hwywuwlwunyeyniup' uygpuwlwu dwuwsdwu wwhhg ufuws'
qunyh gnpénnnipjwu wdpnng dwdltivnmh pupwgpnid: dwdlbunwjunigjwu Yunnigywdpp
hhdujws £ wwndwlwunpbu nhunwpyywsd ndjwjutiph ypw b Gupwnpdnid k, np unyuu
wnpndbih W Juwpywihu nwup fudph pninp wywnhyutiph hwdwp: Uw hwunwngnid £ ywndwlwu
ytipnwnipyniuutiph hpdwu Ypw:

dbwu nbbnpph dwdwbwl (LGD)

LGD- u npnynid £ wyu gnpdnuutiph hhdwu Ypw, npnup wgnnid Gu ntidnjinhg htiwnn
hpwywuwgynn yepwywugunudubiph ypw: FHpwup mwppbipynud G pun pptuwtuwlwu gnpdhph
inbiuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhduywsd £ gpwyp
nbuwyh b npw Ywuluwwnbuynn wpdtiputiph, ywpuwnhp Jwbwnpubtiph nGwpnid
ontjujwywu/hwaytiyonwihtu wpdbpubph wwwndwywu gbinskiph, pnuwquuddwu
dwldwuwlwhwwnydwsdh W nhnwnplyynn thnfuhwnnigdw dwiuubph ypw:

e Quwuwhnyqwd huwtuwlywu gnpdhpubtiph nbiwpnw LGD- U unynpwpwn uwhdwuynd £ puwn
gnpdhph wbuwyh® wwppbp hnfuwnniubph Jepwwugudwu uwhdwuwhwly nwppbpwlydwu
wwwbwnny: LGD-h ypw wagnnd  hwwpwagpdwu nwqdwywpnieiniup' ubipwnjug
wwjdwlwgpwht wuwnpwnpbiph Juéwnpp b ghup:

Madpnpiph nbupnid nhulih pwily qntidnn gnidwp (EAD)

12-wdujw U gnpénnniejwu wdpnneg dwdlybwnh pupwgpnwd EAD- Ubipp npnaynid Gu wyulwiynn
Jbwpnwiubiph hpdwu pw, npp mwppbpynwd £ pun $htuwtuwywu gnpdhph ntiuwyh.

o  Mujdwuwagpwjhtu dwdybin niubgnn $huwtuwlwu gnpdhpubinh nbwpnid nw hpdujws &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybnh pupwgpnid hpwlywuwgytihp
wwjdwuwgpwihu dwpnwiubipp ypw: Uw twb dogpundnid £ thnfuwnnth Ynndhg Yuwwnybihp
wyuywynn gbipwybwputipny: <wojwpyh dbe ubipwnynud Gu bwb Junwdwdytin
duwpdwt/Ybpwdbhuwtuuwynpdw hbin Yuwdwsd tupwnpniyeniutbpp:

o Jbpwlwuquynn huwtuwlhwu gnpdhph hwdwp ntibniinh nhuypu Gupwnyywdnienitup
Ywutunpnaynid | pupwghly duwgnpnwiht hwaybyonhu gnidwpbing «Jwpyh
opowuwnbiihnigjwu gnpdwlhgp», husp hwayh b wnund nbdninp wwhphu duwgwsd
uwhdwuwswihh wyuywynn oginwgnpdnidp: Wu tupwnpnieniuutipp mwppbpynid Gu pun
Phuwuuwywu gnpdhph nbuwlh U pupwghy uwhdwuwswihbph ogunwgnpddwt’ hhduybiny
Cuytpniejwu nbdnwnutiph ybipghtu wnyjwiubph ybpndnyegiwu Yypw:

Ywbpuwpbuynn ippninbhwipnynienit

Uyuywynn ywpunpwihu Ynpnwwnubiph guwhwwndwu dnintignudp ubipywjwgynid £ 4.4.6
SwunpwagpniRjwu guwhwwnnwubipnud nt Gupwnpnienuubpnid: UWdpnnowwunyejwu b
Gogpuinijw wwywhnydwt uwywwnwyny Culybpnipniut oginwgnpdnid | inbinblwwnynipniu
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Gppnpn Ynndh wnpynipubphg (<R, YR, L& Ywnwywpnipintt b wyu): Uwlypnnunbuwlwu
gnpdnuubiph wanbignipjwuu qguwhwwndwu uywwnwyny Cuybpnyeintup npnonwd £ punpywd
dwypnununbuwlywu gnpdnuiubiph b Ywuluwwnbujwd wnwppbp ugbuwnpubph (pwquyhu,
(wywunbuwlwu b Jwwnwnbuww) Yohnubipp: UGuhwiydnn ywpunpwihtu Ynpnwunubph
dwypnununbuwywu dogpunudp hwoywpybnt hwdwp Culbpnyeniup ogunwgnpdnud &
Ywufuwwnbiuynn nbntywwnynipjw jwju opowtwly, npwbtiv inunbuniejwu wgnbgnieintu hp
dnnbjubph hwdwp, wjn pynud

e LULU-h thnihnfunieyniuutipp

e 2nun pupwghy wpnwuwhdwujwu wnpwudbipnutp (wpnwhwjndws UUL nnjupny)

o Gnpdwgpynipjwi dwywpnwy, punwdbup (punhwunip wotuwwnnidh wnnynu)

o Luybipniejwu swofuwwnnn Jupytiph dwutwpwdhut punhwuni wipqwé Jwnybpnid

e Unluwnph wéh nbidy

e Pnjuwpdtiph thnthnfunipjniu

e Uupwnpd gnyph qubiph thnthnfuniejniu

Unpdtgpldwt quwhwipdwt punuwpwlwbnygynitip dptisl 2018pe. hniadwph 1

Jdwpytiph wpdbgpydwu quwhwwndwu hhduwlwu hwnwupubpu Gu dwp gnidwpp Ywd
wnynuutiph yéwpnudutiph 90 ophg wyb) nipwgnudutipp, Juplywnniubph npwdwywu dhongubinh
hnuptiph htivn Yuwywsd ndqwnnieiniuutinp, Juplwihtu nbjwhuqutph ujugnwiutipp,
wwjdwuwagpbph twjutwlwu ywpdwuubpp fuwfunnudutpp: Cuybpnigjwu wpdbgpydwu
quwhwuwunnuwip Yuwwwpnd £ wuhwwnwwbu b judpwiht Gnwuwyny:

Unpdtgpldwt wahwipwlwt qwhwypnid

Cuybpnueyniup npnanud £ jnipupwiugnip wuhwnwwbu tpwuwlwih Juwpyp Yud thnfuwwnynipjwu
hwlwwwwnwufuwu wwhnwwnh swihp wuhwwnwlwu hhdpnyg: Mwhnwnh gnidwph npnadwt
dwdwuwy hwoyh wnuynn gnpdnubinhg Gu uwpYwnnth phqubu dpwgph uinwhbhnigniup,
dhuwtuwlywu ndupnipniuttipp hwnpwhwpbint upnnnieniup, dpwgpywsd hwunypubinp W
uwywuynn swhwpwdhuubiph yéwpnwdubpp wudbwpnivwynypiwu nbwpnud, w)p phuwtivwlw
ogunipjwu huwpwynpnye)niup, gpwdh hpwgybith wndtipp, uywuynn npwdwywu dhongubinh
hnupbiph dwdybwnubpp: Updtigpynidhg Ynpniuwnubipp quwhwwnynud Gu jnipupwugnip hwoytivnt
wduwpeyh npnipjwdp, beb suuuwnbujwsd hwugqudwupubipp s6U ywhwugntd hwwnnty
nwnpnLRNLu:

Unpdtgpldwt judpuyhti giwhwipnid

fFudpwiht quwhwwinwip Yuwnwpynd £ ng tpwuwlwih Jupytiph gdny (ubpwnjw) Yptinhwn
pwpwbipp, hhwynptiputpp W swwwhnyywsd uywnnnulwu Junpytipp), htuswbu twb wuhwwnwwbu
Upwuwywih ywpybiph U thnfuwwnynigyniuubiph gény, npnug hwdwp nbin swu wpdbgpydwu
wyuhwyin hwinhwuhubin: Updtignynwihg Ynpnwntbipp guwhwwngnid Gu jnipupwtggnip
hwyybwnnt wdudw npnigjwdp’ nwuwlwnpgyws jnqpupwugnip fudph hwdwp wnwudhu:

Fudpwjhu quwhwwnnip hwoyh £ wnunud wju wpdbgpydwu gnwdwpp, npp huwpwynp
wnwowuw wynpndbinwd, unyuhuy el wuhwwnwlwu quwhwndwt dby wpdbgpydwu opjyuinpy
Jywyniyniu slw: Updbgnydwu Ynpnwunubipp guwhwnynud Gu hwoyh wnubiny hbunlyw
nbnbYwwnynieiniup’ wynpindbinud Ynpnwunubiph wwwndnyeiniup, pupwghy nunbuwlwu
hpwyhtwyp, Ynpnwnt wnwowuwint b wuhwwnwwbu pugwhwjnybint dnnnwynp dwdybunp,
wndtigpydwu nbwpnud uywuynn Yyéwnpnidubpp:

Shuwtuwywu Gpwotuppubiph b wyptinhwnhyubiph wpdtgpydwu quwhwwnnudp b
wwhnwnwynpnwu hpwlwuwgynud £ unyu Yepw' hus Jupybppup:
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Quindtignydws, ns dwdybppnwtig Juplbn U thnfuwypynygyniitiin
$htwtuwywu wynpyubiph gony 2017p. nblwbdptiph 31-h npnijwdp Culybipnieiniup
Ynpnwuwnubip sh niubigh:

2017. nklywbdpbph 31-p npniejwdp Cuybipnieyniup sh niubkgh| dwdytwnwug Jupybip:

244  Mwpwnpwjht nhuyh wnwybjwgnyu swihh Yunpnuwgnidutp
Whiwphwgpwlwb ubgutptbn

Muwpwnpwjht nhulyh Gupwnlyynn wynhyubip wdpnnoniejwdp nbnwpwfujws u <<
mwnwdpnty:

245  Spwy b Jwplwihu wwywhndwu w) dhongubin

Mwhwugynn gpwyp gnidwpp b wmbuwyp Ywujwsd Gu thnfuwnnith wwpupwjhu nhulp
quwhwwnnwihg: Gnjniejniu niubu gpuywnpdw jnipwpwgnip wbuwyh punniubihnygywu b

guwhwwndwu Ybpwpbipjw) ninkignygtip:
Uunwgywsd gpwyh hhduwlwu mbuwlyubipp htnbwu Gu.

e wpdbpnebph hnfuwnnnpjwu U hwlwnwpd hbngudwu gnpdwnppubiph nbwpnd’, npuwdwywu
dhgngutip Ywd wndtipngetn,

e wnlunpwiht Jupybph nbwpnd’ wuswnd b owpdwlwu gnyp, uwppwynpnudubp, wwownpubp L
wnlunpwjhu nbphnnpuywu wwpwpbn, huy hwnndy hwugwdwupubpnud® whnwlwu
tipwatuhputip,

e gpwywnpdwdp uwwnnnulywu Juplbph nbwpnud® wuownd gnyp

e hhthnptipwjht Jupybtiph nbwpnud’ wugwnd gnyp:

Cuybtipniejniup uwl tipwofuhpubip £ unwunud dwp puybipnyeniutiphg hptiug nntunp

puybpnipyniuutiph Jwpytiph hwdwp: WEY{wywpnyeniup yepwhuynad £ gpuygh ontuyulwu
wndbpp L wuhpwdbionyejwu nbwpnid’ pun hhduwlwu hwdwdwjuwgph® wwhwugnid [pugnighs
gnuiy:

22,110 hwquwp npwd punhwunip gnwwpny Jupybiph gény wpdbgpydwu wyulywynn
Ynpnunubinh gény wwhniuwn sh dbwynpybip gpwyubiph wnfwyniejw wwwnbwnny:
Unpwnpwunhy Yugdwybipwnipyniuubph Gplupwdwdybn $huwtuwynpndp b yupywynpnudp
hpduwywund wwwhnyynid Gu gpwyny: b pnudu, JuwpYwihtu Ynpnwnp ujwqugnyuh hwugubint
hwdwp, Cuybpnie)niup Juplywnnihg |pwgnighs Gpwsgfuhpubin £ wwhwugnd, htug np
hwidwwwuwnwufuwt wuhwwnwywu Jupytiph b thnfuwnynieyniututiph wpdbgpydwu
hwwnlwuhubp Gu ujwwnyned:

Cwidwfuwnu Jupywjhu ynpndbih ybpnényeniuu pun wwywhnyywdnipjwu.

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbkdpbpp
2018p. 2017p.
Utowpd gnyp 823,615 396,768
Udwnndtipbuw 274,642 122,903
Nulyjw qupnbp W nuyyw wy ppbp 194,024 338,884
Ywqudwybpwnipniuubph bW $hghlwlywu wéwug
Gpwotuwynpnieyniutip 146,796 195,674
Unwug gqpwy 8,128 -
Cunwdbup Jupybp b tinfuwinyniggniiutin (hwdwfuwn) 1,447,205 1,054,229
«Mptdhnud 4ptinhus nibpdbpuu uplught uqlulpynipmt gul pudibnhpulub piytpngpm
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dbpp Uoqwd wnynwuwynud ubpyuyugywd wpdbpubpp yupybph hwoybyonwihu wpdtpubnu tu,
U wwpwwnhp sk ubpyuwjwgubu gpuwyubiph ppwlwu wpdtpp: Spwyubph onyujwlywu
wndtipubiph quwhwwnuwutipp hhdujwéd Gu gpuwyp quwhwwndwu ypw pun inpwdwnpywd
ywpytiph wduwpyh: <hduwlwund npwup s6u pwpdwgynid dhusk yupytpp sqguwhwunybu,
npwbu wuhwwwwbu wpdtqpyyws:

24.6  Cnilywjwlwu nhuy

Cniljuwywlwu nhuYu wyu nhulu &, np phuwtuwlwu gnpdhpubiph wwywgw npuwdwywu dhongubiph
hnupbpp Ywd hpwywu wpdtipp Yuwwnwuyh wjuwhup onyujwyw hnhnfuwwuubpp
wwwbwnny, huswhupp GU ninynuwnpnypubipp b wpnwpdnyeh thnfuwnpdbpubpp: Culybpnypjwu
ontyuwywywu nhulbipp YEunpnuwgyws td dhwju ng wnbiinpwihu ynpundbinwd: Ny wnlnpwihu
wnpwdpbin Ywnwdwpynw b yEpwhulyynwd £ qquniunypyw ybpndnipiniuutiph oquniejwdp:
Upwwpdnypubiph Yuwnmpnuwgniudubphg pwgh, Culybpnieniup sniuh ontyujwlwu nhuyp qquih
w)| Yeuinpnuwgnudutip:

24.7  Cnlyuwjwlwu nhuly

Upipwindnyph nhuly

Upwnwpdnyeh nhulyu wju nhuyu £, np ppuwtiuwlwu gnpdhpubinh wndtipp Yuwwnwuyh
wnwnwpdnyeh thnfuwndtiptiubipnud thnthnfunieyniuutiph hnliwupny: Suoptuutiph funphnipnp
uwhdwub) £ uwhdwuwswihtip wpunwnpdniewihtu nhpptiph hwdwp: “thpptipp yepwhuyynid tu
opwlwu Yupgwdpny, U hbowynpdwu nwquidjwpnieintt £ ogunwgnpdynid nhppbpp
uwhdwuywé opowuwlubpnid wwhbint hwdwn:

Lbinlyw wnnwwyp gnyg £ mwihu wju wpnwndnyrutipp, npnup Ywnpnn Gu wqnb| 2018.
nGlywbdptbph 31-h npnyejwdp Culybpnigjwu ny winbnpwihtu npwdwihu wywpyubiph
wwpuwynpnigyniuubph W npwug Juwufuwwnbuywsé npudwlwu dhongutiph hnupbph pw:
dbpnsnigyniup hwodwpynud £ wpunwndnyeh << npwdh ufundwdp htwpwynp
wmwinwundubiph wgnbgnieiniup, wji thnthnfuwwuubpp hwuwmwnniu duwint wwjdwuny,
Phuwtuwlwu wpryntupubpp dwuht hwoybnynypyuu ypw (Yuwywd wpnwpdnyeh ujundwdp
gqwjntu ny wnlinpwiptu npwdwiht wynphyubpph b ywpwnwynpnieniuubph ppwywu wpdtph
thnthnfudwdp) U juwwhwnwih ypw (Guwydwd wpunwnpdnigwihu uynwbiph b npwbu npudwlwu
dhongubiph hnupbiph hty ogunwgnpdwd wpwnwndnyrh $npdwpnubiph wwjdwuwagpbph hpwywu
wndtiph thnihnfudwdp b yuwwhwwih gnpdhpubiph htw): Unnuwynud hwunhwnn pugwuwywu
wpdbipp wpwwgnnd £ $huwtivwywt wpryntupubiph dwuphtu hwaybinyniggniunad Yud
Ywuwhwnwind ynuinbughwy gqnin ugwugnud, dhugnbn npwlwt wndbpp gnyg £ tnwjhu wynnbiughwy

gntn wb:
Zwqup << npwid 31 nGlywnbdptph 2018p. 31 nkYwnbkdpbph 2017p.
®nthnjunt- Uqnbgnt- Pnthnfunt- Uqnbgnt-
PJnLu wpwn- RynLup Uqnbkgni- @yt wpwn- RynLup Uqnbgni-
wpdnyph  whnyph pjnup  wpdnyph  2whnyph pyniup
thnfuwpdt-  Jpw dhgh  Yuyhwwih - infuwpdt- - dpw dhtgh Yughnwip
Upwnwpdnyp pnud, mnynu  hwplynwdip Ypw pnud, mnYnu  hwpynuip Yypw
UUUL nnjwn +10 (2,501) (2,501) +10 13,580 13,580
Mnwlwu nniph +10 2,266 2,266 +10 178 178
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Cuybpniypjwu wpwwpdnyeh nhuyh Ybpndnigyniut niuh hnlyw) nkupp.

Lwqup << npwd

31 nblyunbkdpbph 2018p.

Uquwn Ny
tnfuwpllith  hinfuwplbih

<< npud wpdnyp wpdnyp Cunwdbup
Uywnhyubip
Twdwywu dhongubin U npwug hwdwnpdtiputin 7,334 3,002 22,661 32,997
Lwédwunpnubphu wpqwd Jupybp 1,199,171 176,265 - 1,375,436
U] wywhyubip 472 - - 472

1,206,977 179,267 22,661 1,408,905
Muwpwnwynpnieniutbp
Jdwpybp U hnfuwnnyeniuttip 19,767 204,275 - 224,042
Uy ywpwwynpnieniuubp 5,502 - - 5,502
Cunwdbup 25,269 204,275 - 229,544
2nun nhnp 2018p. ntywtuptinh 31-h npnipjwdp 1,181,708 (25,008) 22,661 1,179,361
2017pe. nbywnbdptph 31-h npniejwdp
Cunwdbup $huwuuwywu wynhdubp 941,090 135,799 1,776 1,078,665
Cunwdbup $huwtivwywt ywpuwynpnigyntubn 5,253 - 5,253
2nun nhpp 2017p. nblpwtupbph 31-h RpnuewUR 935,837 135,799 1,776 1,073,412
Muwpwnpwihtu nhuYy ywpniiwynn

wwpuwynpniiniuutip 2017, nbyntdptiph

31-hu 14,110 - - -

Uquwuwn thnfuwnlybiih wpwwnpdnypp hpduwlywund ubpyujwgund £ UUL nnwpp, pwjg ubipwnnwd
E uwle S<2Y4-h Gipypubiph winpdnypubipp: Ny thnfuwpytih gnidwputipp yepwpbpynwd Gu UMC
Gpypubtiph wpdnyputipht, pwgwnnipjwdp wjwunwuh <wupwwbinniejwup:

24.8 bpwgybhniejwl nhuy

hpwgybihniejwu nhuyp Ywwyws £ Culybpniypjut Shtwtuwlwt ywpuwynpnigniuubpp
dwdwuwyhtu dwpbint upnnnigjwdp unpdw b uppbuwiht hpwyhéwlubipnud: Uju nhuyp
quudwt bwywwwyny Cuybtipnie)niup ubipgpwynid £ jpwgnighs $huwtiuwljwu dhongubin, p (pnidu

hp hhduwlywu wwunwihtu pwquyh, unwdwnpnw £ wynpdubpp hwegh wnubing
hpwgybihnijwu nhuyp L Yybpndnwd £ wywaqw npudwywu dhongubiph hnupbipp L

hpwgybiihnieintup opwlwu Yupdwdpny: Uw ubpwnnud  twb uywuybihp npwdwlwu
dhongutiph hnuptiph quwhwwnwiutpp bW pwpép hpwgybh wwwhnyywdnipjwu
hwuwubhnigyntup, npu wuhpwdbownnipjwu nbwpnd Ywpnn £ ogunwagnpdytip pwgnighs

dhuwtuwynpnud unwtwint bywwnwyny:

Cuybpnueyniup wwhnud £ pupép hpwgybih b wwywytunmpnuwgyws wywmhyubph wnpndbi, npp
Yuwpnn t hbunnigjwdp Ywutuhwgybip npwdwlwu hnuptiph sfwufuwwbujws punhwndwu
nbwpnid: hpwgybihniejwu nhppp quwhwwnynd b yuwnwywpynid £ wnwppbp ugbuwputpp
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nbwpnud, hwoyh wnubiiny uppbu gnpdnutubpp uwywsd ontywih hbn punhwupwwbu W
Cuybipnipjwu htivn dJwutwynpwwbiu:

Cuybipnipjwu hpwgybihniyejwu Yunwywpnwip wwhwuenid £ hwoyh wnub) hpwgybih
wywnhyubiph wju dwywpnwyp, npu wuhpwdtion £ wywpunwynpnieiniuutipp dwpbiine hwdwp puwn
dwdytitnubiph, wwwhnyb| $huwtuwynpdw tnwppbp wnpniputiph htwpwynpnieyniup,
$huwtuwynpdw wpnwywpg wwuh wnwnieiniup b ybpwhuybp hweytyonwihu
hpwgybhnijwu unpdwwnhyubipp ywunuwlywpgwiht ywhwugubnht hwdwwwwnwutuwu:

Shtwbuwlwt wwpywynpniyginiiiph Jbpinidniginiup’ puy dptsl dwpnidp duwguwés
dwdljiptiiph
Uwnnpl ubpyuwjwgynid k£ 2018p. ntywntdptph 31-h npnipgjwdp Cuybpniypiwu sqbinsywd

Shuwtuwywu wwpuwynpnipjniutbph pwotunwdp' hwoyblyonh wduweyhg dhush
wwjdwuwgpbpnu ugdwsd Jwpdwup duwgwsd dwdybnubph hwdwdéwju: SE'u dwunpwagpnieniu
23-p wyju wpwwynpnipjntuubph dwpdwu uywuybihp dwdybinubiph hwdwp:

Lwqup << npwd 31 nkYunbtdpbkph 2018p.

Sywhwuy Ywd 5 mwpng
ubY wduhg phs 1-12 wdhu 1-5 mwph wybih  Cunwdbup

Muwpuwynpniejniubp
Jdwplbp L thnfuwnnipniutbn 21,024 108,687 104,534 - 234,245
Uj| wwpunwynpnuegndiun 2,970 2,532 - - 5,502
Cunwdbup $huwtuwlwu

. 23,994 111,219 104,534 - 239,747

24.9  Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhulu £, npu wnwowunid &
wwwnbwnubph (wju pwqiwquunyeniupg’ Yuwdwsd Culbpnyejwu Shuwuuwlwu gnpdhpubph dby
ubipgpwyywédnipjwl, gnpdpupwgubnh, wuduwlwqgdh, wbjuuninghwutpp
bupwywnnigwdpubiph hbwn, L wpunwphtu gnpénuubphg’ pwgwnnipjwdp Juplw)hu,
2nijujwlwt b hpwgybihnigjwt nhuytiph, huswhupp Gu hpwywlwu b Yupgwynphs
wwhwugubipp W Ynpwnpwunhy ywppwadh punhwuntp punniudwd swithwuhgubipp:
Culybpniejwt bywwnwyu b junwlwpb) gnpdwnuwlwu nhulyp' $htwtuwlwu Juwuubphg L
htnhuwyntpjwu Ynpuwinhg funtuwthndp hwwuwpwlyonting nhuyp Yunwywpdwu dwiuuwihu
wpryntbwybinnigjwu hbiwn:
SGnpdwnuwlwu nhuyh Yunwwpdwut ninnywd ypwhuynnnigju dawydwu U hpwlwtwgdwu
hhduwywu wwnwufuwuwwnynigintup Ynpnud £ dwpsnieiniup: Wu ywwnwufuwuwwnynientup
nintygynid £ gnpdwnuwlwu nhuyh Yunwywpdwu hwdwp hwdpunhwunip swihwuhgutiph
dawldwdp hbnlyw) ninpunubpnid’
e wwpunwlwunigyniuubph hwdwwywwnwuluwu nmwpwugwndwt wwhwugubp, wn pyntd
gnpdwnpubiph wulwiu hwuwmwnndd,
e gnpdwppubiph hwdwdwjubgdwu U dnuhpnphugh wwhwugubn,
e Ywpqwynphs b wy ppwwlwu ywhwueubph hwdwwwwnwuluwubgnd, Ubipwnjw << 4P
ubipphu Yypwhuynnnigywu hwdwlwnpgh ybpwpbnw ujwqugnyu wwhwugutipp,

e Jbpwhuynnwywu dbfuwuhquubph U pupwgwlwpgbph thwuwnwpnpwynpnid,
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e wnwowgwd gnpdwnuwlwu nhulybph wwppbpwpwn qguwhwndwu wwhwuubin, huswtu
uwl nhuybpp Ywnwywpdwuu ninnwséd pupwgwlwngbiph hwdwwwwnwufuwunie)ni,

e gnpdwnuwlwu Ynpnwunubiph gEynigdwu wwhwueubin bW wnweownlynn dtindwgnighs
gnhpdnnniejnLuutin,

e wpunwlwng hpwyhdwlubinh dpwgpbiph dawynud,

o (bpwwwwpwuwnn b dwutwghunwlwu qupgugntd,

e trhlwih U gnpdwpwin swihwuhubin,

e nhuytiph dbndwgnid:

Cuybpnipjwu unwunwpunutph hwdwwwwwufuwunigintup nintlgynid £ ybpuinnignnh Ynndhg

hpwywuwgynn ywppbpwywu nhunwpynwutpny: Ybpuinnignnh nhinwpynwdubph wprnyniuptipp
putwnpyynid tu Cuybipnigjwu nblwywpnipjwu wiu ubipyuwjwgnigsh hbiin, nphtu npwup
Ybpwpbpnwd Gu: Fhunwpynudubph wdthnthwgnpbipp ubipyujwgynwd 5u lunphpnht:

25  Shuwtuwynpdw gnpéniubnyeinithg npudwljw
dhongubtiph hnupbph hwdwnpnid
Cuybpnipywu wwpuwynpniginiuubpnud $hutwtuwynpdw gnpdniubinieginiuhg wnwowgnn
thnthnfunigyniuutipp Ywpnn Bu nwuwywpgyb hbnlyw) Yepw.
Cwqup << npud 31 nEywbdpbkpp 2018pe.

dwplybp b
thnjuwnnipyniuubip Cunwdkup

2018e. hniujwph 01-h npnipjwdp - -

“pwdwjhu hnupbiphg 221,574 221,574
Jdéwpnuitup (55,434) (55,434)
Uwnwgywd gnudwp 277,008 277,008
Ng npwdwjpu hnuptiphg 2,468 2,468
Pnfuwndtipwiht mwppbipnye)niuhg uwu 1,285 1,285
Uwnwgybiihp tninynuubip 1,183 1,183
2018p. ntlywbtdptph 31-h npniejwdp 224,042 224,042

26 Uwyhwnwih hwdwpdtpnipniu

Cuybipniejniup wwhwwund £ wywpy yunwywpynn Yuwhwnwh Yunnigwdp qunplwihu
gnpdniubinijwup punpng nhulbipp dwoéybint hwdwn: Culybpnigjwu Yuwhwwih
hwdwndtipniginiu wy| dhongubiph htiwn dtlywnbn yepwhuyynid £ uwl oginwgnpdtiiny <&
YEunpnuwlywu pwuyp Ynndhg hwunwnydwsd Ywunuubpp b unpdwwnhyubipp:

Cuybpnipywu uwhuwih junwyjwpdwt wnwotwiht uwywwnwyubpu Gu hwdnqyb), np
Cuybpnipywu uwhuwp hwdwwwnwuuwun £ hwunwndws wwhwugubiphu, W np
Cuybpniegyniup wwhwwund £ wdnip Juplwihtu uplwuh b wnnng Yuwhwwih gnigwuhoubp'
hp gnpdniutinyeniup wdpwwunbint b pwdubnbptiph owhnyep wnwybjwgnyuh hwugubipnt
hwdwn:

Cuybtipnieyniup Ywnwydwpnid £ hp Yuwwhwwih Yunnigqwsdpp b hpwlwuwgunwd
hwdwwwuwnwufuwu dgpninidubpp nunbuwwu wwydwuubph W hp gnpdniutingejut nhulbiph
thnthnfunigjwup hwdwwwwnwuluwu: Ywwhwwih Yunnigjwsdpp wywhwwubint ywd thnihnfubnt
hwdwp Cuybpnieiniup Ywpnn £ thnthntub) pwdubnbptphtu yéwpynn gwhwpwdhuubph gndwnp,
Ywuwhwwip YyEpwnwpdub) pwdubinmbpbphu Ywd pwdubnndubp pnnupyt:
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L YBunmpnuwywu pwuyh Ynndhg punhwunip Yuwhwnwih b nhuyny Yondws wynpyubiph dhole
ujwquagnyu hwpwpbpwlygnieiniup uwhdwuynd £ 10%:

Cunhwunip Yuwhwnwip ugdjwsd £ hhduwlwu Yuwhwwihg, npp Ubpwnnid £ pwdubunphpwywu
Ywuwhwwip, Yninwyjwsd Juwup:

MHhuyny Yondwsd wlwnpdubpp swihynd Bu pun nhulbiph Yohnubph' nwuwlwpgwsd hwdwéw)u
Jupluwjhtu, ontuyulwu b gnpéwnuwywu nhulbph quwhwwndwu:

Cunhwunip Yuwwhwwih, nhuyny Yonjws wywhyubpph b yuwwhwwih hwdwnpdbpniejwu
unpdwwhyh swihbpp' hwodwpyyws hwdwdwju << YEunpnuwlwu pwulh wywhwugubnh,
ubpyuwjwgyws £ unnple.

Uninhwn swpywd Unitnhwn swpjwd
Lwqup << npwd 2018p. nkywmbdptph 31  2017p. nEYwmbdpkph 31
<hduwywu Yuwhuwy 1,180,202 1,082,230
Mthuyny Yonwsd wynhyubin 1,470,575 1,179,224
“wuhwnwih hwdwndtipnigjw unpdwinhy 80.3% 91.8%

dwdwuwlwopowuh pupwgpnid Culytipnigintup wwhwwub E yuwwhwnwih hwdwpdtipnigjwu
uywwndwdp pninp ywhwugubipp:

2015p. hniujwph 1-hg << Yunpnuwlwu pwulyh Ynndhg wpwwndnyph wnp nt ywbwnp

hpwywuwgunn Jupywihtu yugdwybpwnigyniuubiph hwdwp uwhdwuyb) b punhwunip uwhwwip
ujwqugnyu swih 1,000,000 hwg. npwd:
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